
The Mayor and Board of
Regular Meeting at the
Tuesday, June 4, 1991,

Aldernen of the City
A. E. Wood MeEorial
7 P.M.

of Cllnton, Mlsslssippi, met in
Library, 111 Cllnton Boulevard,

Smith

REGULAR MEETING OF THE MAYOR AND BOARD OE AIDERMEN
TUESDAY, JIJNE 4, 1991 - 7 P.M.

A. E. WOOD MEI'IORIAL LIBMRY

WELCOME AND CAI,L TO ORDER - Mayor Bi1ly Ray

INVOCATION AND PLEDGE OF ALLEGIANCE TO TI{E FLAG

The Invocation was led by Mayor Bt1ly Ray Solth followed by the pledge
of Alleglance to the Flag J-ed by Aldernan W1l1ard Ryan.

R0LL CAIL - City Clerk Nelson Byrd

Present - Willard Ryan - Alderman-at-Large
O. C. George Ferrell - Alderman l.Iard 1

Edward Valente - Alderman Ward 2
Ronnie Chappell - Alderman Ward 3
Kelth Montgonery - Aldernan Ward 4
Jean Johnson - Aldernan Ward 5
Sharbert Lott - Aldernan Ward 6
Mayor Bil1y Ray Snith - Presidlng

Clty Attorney Wi1llan E. Spell
City Clerk Nelson Byrd

A?PROVAL OF CONSENT AGENDA ITBTS A-U:

Minutes of the Regular Meetlng of the Mayor and Board of Aldermen
of llay 7, 1991, and the Adjourned Ueeting of May 21, 1991, as
prlnted and dlstributed
Claius Docket - Manual and CoDputer Clalms Numbered l-370 for the
month of May, 1991

C. Patrolmen Terry Harris and Rodney Gunn to Basic Tralning at MS Law
Enforcement Training Academy July 8-Septenber 6, 1991. Cost:
$3,600.00 (Poltce)

D. Two offlcers to CrlninaL lnvestigatlon SchooL June 3-6, 1991, at
MS Law Enforcenent Training Acadeny. Cost: 9250.00 (police)

E. $3,000.00 ro I,I^IIC (MS Jusrice Info Center) Network Compurer Ser-
vices for services fron 7-l-90 to 5-30-91 (police)

F. $650.00 to Russellrs Refrigeration for repair to compressor on
air condltioner unlt at Flre Station I (Fire)

G. $982.fl to It2S Safety Sales & Rentals, Inc., for repair and certl-
fication of 15 breathing apparatuses (Flre)

H. $5,000 to Chanber of Comerce fron Economic Development for
quarterly coordinatlon (92500 for Jan. -March & 92500 for April-
June, l99l ) [Economic Dev. ]

I. $560.00 to Caprreld, Inc., for chlorlne (pWD)
J. $840.95 to Layne-Cenrral Co., for labor and parts repalring booster

purnp; Webtrol 3-phase booster punp; and chlorinator parts (pWD)
$752.86 to Layne-Central Co., to re-build 2 booster punps and
part s /material / labor to rebulld one hydro l."c,r,r, ."g,rkior (pI{D)
$597.8f to Cllnton carage, Inc., for repair of C-4 (pWD)
$580.00 to Capweld for chlorine (PWD)

$514.47 to Cllnton carage, Inc., for repair of C-26 (pWD)
$45.00 registration fee to BOAM and 3 nlghts lodging for Jullon
Lowther to attend l9th Annual Conference of Bldg. Officials Assoc.
of MS, June L9-22, L991, in Blloxi

A.

B.

K.

L.
M.
N.
o.

P. $f,632.85 to Apac-MS, Ine., for surface nix for street repair (pWD)
a. $7,863.80 ro H111 City O11 Co., for gasoline useil by police, fire,
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street, water, Library and P&Z departments
R. $621.72 to Krystal Gravel Co. for 66 yards

yards of concrete sand (PWD)

S. $880.94 to Apac-MS, Inc., for asphalt for
T, Authorlzatlon to advertise for a flat dump

of clay gravel ar.d 22

street repair (PWD)

body to flt a F700 Ford
nediuxo duty truck (PWD)

U. Authorlzatlon to accept quote on medluu duty F-700 Ford Truck -
under State Contract - Appx. $17,000 (PWD)

MOTIoN made by Alderman Valente and SECONDED by Aldernan Ryan to amend
the proposed minutes of. lqay 7, 1991, as listed ln Consent Agenda Iten A,
prepared by the Clty Clerk specifically the docunent contained on Pages
625-631 such that the conclusions that were dralrn i.n that ordinance are
those enunciated by Alderman Montgomery in hls motion and that all of the
other itens which have been concluded therein which may or may not have
been discussed or which were discussed be placed ln the discussion portion
of the preamble in that document. Sald re-wording is to be done by the
City Clerk in conjunction f,rlth the attorney on the prevaillng side. Prior
to a ro11 cal,l vote being cast, Alderrnan Montgomery stated that the ninutes
dj.d reflect hls intention on the evening of l{ay 7, I99l' as written. ROLL
CA.LL voTE: Aldernan Ryan - "ay.", Alderman Ferrell - "nay", Aldennan
valente - t'uy"tt, Aldernan Chappell - ttnay", Alderman I'tontgomery - rrnayt',

Alderman Johnson - "*y", Alderman Lott - "nay". UOTION FAILED 5-2 to
amend the Wy 7 , l99l ' minutes.

MOTIoN was then made by Alderman Montgomery and SECONDED by Alderman
Lott I6-approve Consent Agenda Items A-U as 1lsted above. nOLl CALL voTE:
Alclerman iyan - "aye", Aiderman Ferrell - ".y"", Alderman v"1eilE-:-qtr,
Alderman Chappell - "ay.tt, Aldernan Montgomery - ".y.", Aldernan Johnson -
"aye", Aldernan Lott

BID OPENING - GENERAL

- ""y"". MOT.[ON qARRIED 6-l.

OBLIGATION BONDS FOR PARKS & RECREATION IMPROVEMENTS

As shorn by Proof of Publication found on Page 712 of this
Minute Book U that sealed bids would be reeeived for the sale of GeneraL
Obligatlon Bonds, Series 1991, in the princlpal annount of $850,000 for
Parks & Recreatlon Improvements in the City of Clinton, the following bids
were received and opened:

BIDDER

Deposit Guaranty NatLonal Bank
Flrst Tennessee Bank
Morgan Keegan & Co.
Duncan Wllliaros, Inc.
Trustmark National Bank

Imediately following said opening r
bids to verify rates and will bring best
in this meetlns. !9_I94Il3!If9I t"k",
the Offlce of the Ci.ty Clerk.

Bond Counsel Jim Young took said
bid back to Board for action later
at this time. Bids are on file in

$17,000 cHEcK

included
included
included
lncluded
lncluded

Avg. Int. Z

5.8955t22
s .9094637"
6.05r64rZ
6.t856s92
6.1667327"

WORKERI S CO},TP INSURANCE RENEWAL GRANTED TO MS }4IJNICIPAL WORKXRS COUP GROUP

Following presentation by Robert Penn, Agent of Record, who Presented
3 vorkers conp insurance renewal quotes for consideration' MoTION nade by
Alderman Montgonnery and SECONDED by Aldernan Valente to join the
Mississlppi. MuncipaL Workers Comp Group. MOTION CARRIED IINANIMOUSLY-

currentworkerscoDPPo1icyexpiresuidnight,J@
contract are on file in the Office of the City Clerk.

MOTlON made by Alderman Montgouery and
uotion to include the Resolution

by Aldernan Johnson to
on Page 713

SECONDED

amend said
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of this Minute Book
Workers Comp Group.
I'NANIMOUSLY.

U allowing the
UOTION CARRIED

City of Clinton to joln the MS Municipal
I'NANII.{OUSLY. MOTION-AS-AMENDED CARRIED

ADOPTION OF RESOLUTION DIRECTING SAIE AND AWAiD OF GENEMI, OBLIGATION BONDS
FOR PARKS & RECREATION IUPROVE}IENTS

Bond Counsel Jln Young stating that percentage amounts as read out
earlier in the evening on interest rates for General Obllgation Bonds for
parks & recreation improvements were correct and that Deposit Guaranty
NatLonal Bank was in fact the low bidder at the rate of 5.8955127", MOTIoN
rnade by Aldernan Johnson and SECONDED by Alderman Lott to adopt that
Resolution as found on Pages 7L4-7?O of this Minute Book U directing
the sale and award of general obligation bonds, serles 1991, for P&R
ix0provements in the principal amount of $850,000 and to approve the form of
offlcial statement. MoTIoN CARRIED UNANIMoUSLY.

In conjunction $ith the above bonds, MOTIoN nade by Alderman Valente
and SECONDED by Aldernan Chappell to authorize Mayor Snith to select a
paying agent for said bonds. UoTION CARRIED ITNANIMoUSLY.

CITY TO A?PLY FOR AMERICA THE BEAUTIFUL GRANT PROGRAM

Followlng a presentatlon by George Errlng, Chanber of Comerce
Comunity Appearanee Comittee Chairman, regarding application for an
AmerLca the Beautiful Federal Grant (50/50 natching educational grant
encouraging the plantlng of trees) and a $500 UP&L grant avallabi1lty,
MOTIoN oade by Alderman Lott and SECONDED by Alderman Montgomery for the
City of Cllnton to apply for up to $2,000.00 matching federal funds for an
Anerlca the Beautiful Grant with the City providing lts share by in-kind
labor from the Public Works and Parks & Recreation Departments if said
grant application is approved. UoTIoN CARRIED IINANIMOUSLY. Alderman
valente is to assist ln handllng the grant request application.

GARBAGE & RECYCLING PROPOSAIS TO BE SOUGHT BY CITY: JULY I 1991 CURBSIDE
RECYCLING RESOLUTION RESCINDED

Upon the recommendation of Mayor Bt1ly Ray Snith to seek proposals
fron all qualtfied jobbers for garbage /recycling with contract becomi.ng
effective October 1, 1991, (existing garbage contract expires Sept. 30'
1991), MOTION uade by Aldernan Valente and SEC0NDED by Aldernan Ferrell to
rescind that Resolution found on Pages 617-618 of thls Mlnute Book U to
begin curbsLde recycli.ng on July 1, 1991, so that the City may consider
consolidated garbage and recyeling proposals and begin curbside recycling
no later than october 1, 1991. MoTIoN CARRIED ITNANIMoUSLY. It was noted
that Mayor sEith encouraged inp,r@nd interested
citizens regarding the matter of garbage /tecycl tng contracts.

NEI.I POLICE/COURTROOM FACILITY PLANS DISCUSSED

Archltect A1 Usry and Police Chief Byington presented a preliEinary
deslgn (whlch is on flle in the Offlce of the City Clerk) for the ne!,
pollce / courtroon facility noting that hrhile the plans as drarn Eeet the
current needs, said plans are overbudget. Chief Byington vas directed to
look into additional ways to fund the eost or bring the plans and available
Eoney uore in line with each other. N0 B0ARD ACTION was taken.

BRIARS TREATMENT PLANT TO BE RELOCATED AND UPDATED

MOTION nade by Alderman Montgonery and SECONDED by Alderman Chappell
to relocate and upgrade the Briars Treatment Facillty.
ITNANIMOUSLY. It was noted by Anderson Engineers that the
FIZfrliE-Gitrni t t ed on May 31, 1991, on schedule.

MOTION CARRIED
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EXECUTM SESSION - 9:12 P.M.

Upon the request of Mayor Billy Ray Smith, following a five minute
recess, MOTION Eade by Aldernan Johnson and SECONDED by Alderman Chappell
to go into Executive Session to consider lease of real property fron the
Clinton Public SchooLs for parks and recreation improveuents. ROLL CALL
VoTE: Aldenmn Ryan - "ayerr, Alderman Ferrell - tt"y"tt, Aldernan Valente -
"nayt', Aldernan Chappell - ".ye", Aldernan MontgoEery - t'nay", AlderEan
Johnson - t'ry"", Aldernan Lott - "aye". UQIIoI{ QaEEIED 5:2.

Present for Executlve Session were Mayor 8111y Ray Sxoith, Aldernen
Ryan, Ferrell, Valente, Chappell, MontgoDery, Johnson, Lott, City Attorney
Bi1J, Spell, City Clerk Nelson Byrd and Deputy Clerk Brooxye Sessums.

Following discussion of sald lease, MoTION nade by Aldernan Ryan and
SECoNDED by Alderman Ferrell to return to oPEN SESSION at 9234 P,M.
MOTION CARRIED I'NANIMOUSLY.

SMITH TO MAIL LETTER TO SCHOOL SUPERINTENDENT FOR LEASE NEGOTIATION OF

SCHOOL PROPERTY FOR PARKS AND RECREATION IMPROVEMENTS

Upon request of Mayor Snith, the Board of Aldermen approved Mayor
Snith to mail a letter to Dr. Virgll Be1ue, School Superintendent,
offering an annual lease rental of 5Z of the appraised value of that
47.I3 acres of Fifteenth Section Sehool Property recently appraised north
of Northside Drive for a Z-year perlod rrlth the provision that the rate of
lease pa)rnents shall be adjusted uprard or dorrnward at the end of eaeh
five-year period in accordance with the comparative percentage increase or
decrease of bond interest rates of the Unlted States GovernEent for five-
year bonds. Copy of said appraisal is on file in the 0ffice of the City
C1erk.

OTHER BUSINESS

l. Aldernan Ryan requested the
spree at Walmart for a 16 year
conjuntion rrith the grand opening
JuJ.y 2, 1991. Alderman Ryan to

Clty to sponsor a wishlist of a shopping
old termlnally il1 Richard Terry in
and ribbon cutting of our ner Walmart on

get additional details and work out with

MOTION nade by Aldernan
until June 18, 1991, 7

of this Minute Book U.

/- 7-7
Date

(-t-qt

Mayor Snith. NO BOARD ACTION.

ADJOURNMENT -9:40 P.M.

There being no further business to discuss,
Chappell and SECoNDED by Aldernan Ryan to RECESS
P.M. MOTION CARRIED I'NANIMOUSLY.

Copy of Agenda may be found on Pages 72t-7 22

A?PROVED :

ATTEST :

SEAI
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PASTE AD HERE

206

\-/

PROOF OF PUBLICATION
OF MISSISSIPPI

DS COUNTY

ed before me, the undersigned notary

/, Mississippi,

Debbi e Swi nnen

t the notice, a true copy of which is
fred in the issues of said newspaper as

ttrav 24

ISIP idarili-

TL'1%*"j9 ly Commission Expires:

.r"n trpires Nov lT' f99l

fir diiS'r.ii*ff#5. dif THE CLARION-LEDCER, a dailyGdD l.t a,M rn ir
:#".IT ,ffi-jll,,Hlrrd prescribed in Sections l3-3-31 and
r.ss. r.auLlbnt. .r. 6 .r$ - - --^_lig}ffim:I{J{'e* Code of 1972, as amended, who, being

,19 91

19 91

t9

19

zu6Effi

:lin-

/l{ll

246.76

29th

/) 
-rDod
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I,HEREAS, Mi ss issippi statute
governments to cooperate h,i th
por{ers and resources on a basis

I,IHEREAS, the City of des i res
-t nsurance

authori zes Mayor

'7

RESOLUTIOII TO JOIIi THE

I,IISSISS IPPI'.IUf ICIPAL I{ORKERS' COHPEI{SATIOI{ GROUP

(Senate Blll 2477, 1988 Session) enables municipal
each other to make the most efficient use of thein
of mutual advantage; and

to secure protection, benefits and
GR0UP for workers' compensation

IIHEREAS, the City ol C}*rrJO,-= finds that the best and most efficient
way of securing thi s -[FoteEt-ion--- 6y cooperating with other municipalities, and
joining the llississippi Municipal I'lorkers' Compensation Group; and

NOt{ THEREFORE BE lT RESOLVED by the Governins Body of the City of CQ,rnJO.,t
it at., tt e ci ty. of ,Qft+k!L, 

" =.!":l lj 
rI j-rl:.,TrJ;"."\ral i tiES-Iil-mEfrE6FJT

the Missi ssippi Hunicipal Uorkers Fompensati on Group (Mt'll,lCG) .

coverage for itself and its employees; and

BE IT FURTHER RES0LyED lhat the City of
ci[tj- Ro"- \-...\f-
Power bf Attolney ( att ached

to execute th€ l'0l[ p-ffi cafion-lnde{nni ty Agreement and
hereto as Exhibit A). The City further agrees to abide

by the l,ll'IHCG Application Indennity Agreement and Power of Attorney, and Wl'lCG

By-Laws as well as policies, procedures, and regulations established by the Board of
Tnustees of the Mississippi Municipal lJorkers' Compensation Group.

ifl:3'i# ::; :?'"''&S'""1:i: l;P' ississiPPi

6 -+-q tATTEST:

G -(-1l
Date

-7 r3-
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FoIIot ing the reading of the bids, the Board of Aldermen
proceeded to -consider thern in order to determine which !'as
tne highest and best bid subrnitted. whereuPon, Alderman
{o*l5o'A/ offered and moved the adoption of the followingr
resolution:

-3-

RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL
OBLIGATION BONDS, SERIES L99I, OF THE CITY OF

CLINTON, }TISSISSIPPI , IN THE PRINCIPAI AI4OI]NT OF

EIGHT HI'NDRED T'IFTY THOUSAND AND NO/10O DOLI'ARS
($85O,OOO.OO) AND ADOPTTNG THE FoRM OF OFTTCTAL
STATH,IENT.

WHEREAS, the Board of Aldermen (the 'tBoardtr) of the -city
of clinton, Mississippi (the "cityt'), acting for and on
r"n"rf of ti're city, heieby finds, determines, adjudicates and
declares as follows:

1. The Board on May 21, l-991, did adopt a resolution
directing that General obligation Bonds, Series L991-(the
"[orr6s" 1 ] of the city in tt e principal aTo\rrlt , -o-f - 

Eight
xundrea' Fifty Thousand- and No/1oo Dollars (9850,.0-00'00) be
offered for s.-ale on sealed bids to be received until the hour
of 7:oo P.M. on Tuesday, June 4, L991,.

2. As directed by the aforesaid resolution and as
requiied by Section 31--Lg-25, Miss j's-sippi C9!e o-f .191?'
,ro€i"" of ihe safe of the Bonds r,/as duly publ.ished in The
g-leE jp,!:!Cdg.cl a newspaper published in Hinds county 'iliEEIEEipFI-, i"a of geneiat Circulation in the citv.and
oualifiei- under the pro-visio.r= of Section 13-3-31, Mississippi
E"a"--.f - rgiz, said' notice having been published - in ^said
newspaper on Uay 24, 1991- and May. 29, L991 , the first
;;ii;;ai"" navin! been nade at least ten (10) day-s. preceding
;;; ,, 19gL, aIi as sho$/n by the proof of pubrication of
said notice filed in the office of the city clerk'

3. The Board alid meet in the A'E' ilood Memorial
r,ibraiy, rir ctinton Boulevard, clinton, Mississippi at 7:0o
P.U. on Tuesday, June 4, L99L.

,/-
4. At said tiure and pl.ace s/.) ( J") bids for the

purchise of the Bonds were exa/lned and considered by the
i"..d,-L"ia Uia= having heretofore been presented by and
being on file with the city clerk.

5. The Board finds and determines that the highest and
best bid made for the Bonds on the basis of the Ioh'est net
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the City in the amount of seventeen Thousand and No/100 Dollars
($u,oob,oo) and issued or certified by a bank located in the

carry out its
stati of Mississippi, as a guarantee that said bidder would
carrv out its contiact and purchase the Bonds if its bid beand purchase the Bonds if its bid be
accepted.

6. A Preliroinary officiat statenent pertaininq to the
sale of the Bonds has been distributed to prospective pur-
chasers of the Bonds, and a f inal- official Statement should be
detivered to the purchaser of the Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

SECTION 1. The .Bonds are hereby avrarded and sold to
n.r/-.J /4.^*.*./i Zta+,,/.: ly'', in accordance with the of fer subnitted
' ' ffiand fj-gures as follot/s:

-4-
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interest cost over the tife of the issue was made by
and further finds that said bid was acc

iEasEiEils check, certified check or exchange, payable to



INSERT WINNING BID

-5-
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OFFICIAL BID FORI'{

June 4, 19!r 1

Board of Aldernen
citv of CLinton
ctiiton, MississiPPi

GentleDen:

we hereby offer to pay $85o,OOO-'.oO--PIus ?c9T99'l interest
t" t;a-iie 6f aetivery'f6r'the Eight.Hundred Fifty Thousand

."a --il"l rob Dollars' G'gso,ooo.oo) 
-principal amount General

oil,iigiui"" Bonds, series 1991,' dated June 1' 1991 (the
;;;;e;;t; of the'ciav of clinton (the rrcitvr'), Mississippi'

"!- a"-"'.iu"d in the 'Notice of Bond sale dated tjlay 21' 1991'

u-turinq and bearing interest as folLows:

PRINCPEL INITRESI
TIIOTNI REIEYEeR OF PRITSPEL INIEREST

I.GIIIRIIY AI.DTIrT RXTE

L992 s 65,000
1993 55,OOO
1994 70,000
1995 75,OOO
1S196 8O,OOO

YEER OF
I4IIIIJRITY

15, r
1_.5o*
7.oo*
l-.r1cE

5.aoz
5.'lo*
5.8ot
5aet
6c.e*

Based upon the maturities and interest rate or rates
soecified above, rre compute the gross. interest cost to the
iiEi^ti=L-ilg?r-I1t;-, ut" t'Lt interest cost (deductins

iiJir", ;; i .=::, ii ""Yl t' X'.rt.gt;;5,3? tl3ihe a*rerag" -ffiCffiet--ln-teres-- rate I
Bonds to their respeciive naturities to h ..--------=--=. percent'

5.8q s- tL
If there is any discrepancy as betwe=eir the actual

interest "o=t "orpul.f uton tie iate or rates of interest
iiJi"--.p"tirl"a ina the- interest cost or average rate
hereinabove set rorlh,- the interest .rate or rates above
'j;;;i;r; ina trr" .Ji'i"r--i"t"rest cost or avera!'e interest
rate coDputed upon said rate or rates shaLl prevail"

A cashierrs check, certified check or bank exchange'

issueC oi--".ititiJ--;y i utnx- located in the state of
ississippi ana payafle io the order of the Board of Aldernen

?ii'ifr"-c-iiv or Cri"l"t-, MississiPlr,i-, in^the amount of seventeen

Thousand and No/1OO 
''O"ii"i= ii:.z,ooo.oo) accompani"= ,!11"

proposal .= a g.r.tuttee tnat we will carry out this contract
and accept delivery "ilnt e""as if this niooosal is accepted'
which shatL U" ,"trrr-rr-"J i-o tn" "na"rsignia 

? rl if this bid be

not accepted, or (z) if -tn"--Liiy- srrouia fail to deriver the
iiIia" t.'tn" 'undersigned in accoidance with the terns of this
;;;;":i, 

*;-. -;;;li;i--"" ina ror liquidated danases in the

L997 $ 85,ooo
1998 95,OOO
1999 IOO,OOO

2OOO 105,ooo
2OO1 LLO,Om
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event that the undersigned fails to take up or pay for the
Bonds .

This proposal isl submitted subject to a1l the terns and
conditions of the Notice of Bond SaIe, dated uay 21, 1991,
rrhich by reference is hereby made. a part of this bid. We

hereby icknowledge that we have received and revi.ewed a coPy
of the Prelininary official stateDent of the City dated May
2t, t991.

Bidder:

By:

Title:

Associates (if anY) :

Return of good faith deposit is hereby acknosLedged.

By:

Date :

CITY OF

BY:

Miss iss

ATTEST:

ACCEPIANCE

The above proposal accepted by resolution of the Board of
AlderDen of thL Eity ana receipt of the within nentioned
check is hereby acknowledged.

ci erk of ci
clinton, lrlississiPPi

-7 18-
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SEcTfoN 2. The ltayor and the City Clerk are hereby
authorized and directed to endorse upon a copy or duplicate
of the aforesaid offer a suitable notation as evidence of the
acceptance thereof, for and on behalf of the City.

SECTIoN 3. The good faj-th checks filed by alL un-
successful bidders shalt forthwith be returned to them upon
their respective receipts therefor and the good faith check
fited by -the 

"r"ce==ful bidaer shall be retaj-ned.by the city
as a guirantee that said bidder will carry out 

- 
its contract

ina prircfrase the Bonds. If said successful bidder fails to
pu."i.=e the Bonds pursuant to its -bid and contract, the
inount of such good f;ith check sha}l be retained by the city
as liguidated damages for such failure.

SECTIoN 4. The Bonds shall be in registered fonn; shaI1
be dated June 1, 1991, shalI be of the denomination of 95,000-ach, or integrat nultiptes thereof up to the amount of a

=i"qi" rnaturiti; shall be numbered from one (1) ' upward in the

"ia6i "r issuaice; shart be payable, both as to principal and
interest, in lawful rnoney of €he united states of America at
a bank or trust company l6cated within the state of Mississippi
io be designated by t-he Board at a later date, said bank to
ict as p.f:,ttq ageirt, registrar and- transfer agent for the
aonds; sirai:. 6ear- interest from the date thereof at the rates
hereinafter set forth, payable on June 1, L992, and semi-
annuaffy thereafter on .lune l and December 1 of each year; and
shall niture and become due and payable serially on June 1in
the years and principal amounts as follows:

YEAR OF
litrJTIJR[TY

L992
1993
L994
1995
t996

PRINCTPAL
A,XCUNI

$ 6s,oo0
65,000
70,000
75,000
80,000

INIBESP
RAIE

-f-i'/oJ-i "/e
? 07"

J4%
5, f a,

YEAR OF
I,?IIT]RTTY

]-997
1998
1999
2000
2001

PRINCTPAL
. AI'IOT]NI

s 85,000
95,000

100,000
105,000
r-10,000

INIBEST
mIts

5_.,e_i4
r,7 7o
; f 7o

=-t--t_ / ;.
0.t

MATURITY SCHEDULE

The City has determined that the gross interest cost over
life of the -aonds will be $tt t./15, and the annual average
interest rate over th; lif e of -EfiE-e Bonds will be 'f' S '/ 5 t/2'

SECTIoN 5. The Prelirninary official statement, dated ylay 2l'
L991 is hereby approved and it! distribution to prospe-ctive pur-
chasers of the Bonds is hereby approved' The final official

-6-

the
net
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Statenent dated June 4, 1991 is hereby approved and the Board
hereby adopts the official statement for the sale of the Bonds and
directs thl city clerk to fiLe the same in his office as though
soread. at lenqth upon the minutes of the Board. The Board hereby
.ip.or"= the -signihg by the Mayor of such official statement for

"i'rh on behalf ;f Lhe- Board and the delivery of the official
statement to the purchaser of the Bonds is hereby approved '

sEcTIoN 6. A11 orders, resolutions or proceedings of this
Board in conflict with the provisions of this resolution shall be,
and the same are hereby rLpealed, rescinded and set aside, but
only to the extent of such conflict.

sEcTIoN 7. ror cause, this resolution shalt become effective
imrnediately uPon the adoption thereof.

Alderman lota seconded the
foregoing resolution
vote, the result was

and, the question being
as f ollor"rs:

motion to adopt the
put to a roII call

Alderman o.C. George FerreII
Alderman Edward J. Valente
Alderman Ronnie chapPel
Alderman Keith N. MontgornerY
Alderman Jean I{. Johnson
Alderman Sharbert K. Lott
Alderman-at-Large Willard A. Ryan

Voted:
voted:
Voted:
Voted:
Voted:
voted:
voted:

Yes
" veJ-i-
"lEi;
"YeJ"
"Y6s"
' 'lE5 "
' Ye! ^

The motion having received the affirmative vote of a majority
of the Board Member-s present, the Mayor dectared -the 

motion
carried and the resolution adopted this the 4th day of June, 1991.

ATTEST:

-7 -

the city of
Mississippi

City Clerk of city
clinton, Mississ
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