
RECESSED I{EETING OF TIIE ITAYOR IND BOARD OT' AI,DERI'IEN
TUESDAY, JI,IIE 20, 1995 - 7 P.li.

TIITNICIPAIJ COURTROOI'I - 305 I'IONROE STREET

The lltayor and Board of Aldermen of the city of clinton met in
Recessed Meeting at 7 P.M., at the Municipal courtroon, 305 -Monroestreet, pursuanf to a Recess order adopted by said Mayor and Board
of Aldefmen at their Regular Meeting of June 6, ]-995, as found on
Page 1318 of this ljlinute Book w.

wELCoIiE AND CALL, fO oRDER - Mayor Rosemary Aultman

INVOCATION AND PI,EDGE OF ALLEGIANCE TO TEE TI.'AG

The Invocation was 1ed by Alderman DePriest follo$red by the Pledge
of Al,legiance to the FIag led by Alderman Todd'

ROLL CALL - CitY Clerk Nel-son BYrd

Present - Jehu Brabhan - Alderrnan-at-Large
Rodney DePriest - Alderman lvard 2

Ben Todd - Alderman ward 3

Phil Fisher - Alderman Ward 4
Herb Touchton - Alderman ward 5
sharbert Lott - Alderman ward 6

Mayor Rosenary Aultman - Presiding

CitY Attorney Ken Dreher
city clerk Nel'son BYrd

Absent - o. c. George Ferrell - Alderman ward 1

AGE}IDA CtrANGE

Mayor Aultnan corrected
to PyIe, Dreher, Mills
$9,626.81.

consent Agenda rten rrHrr to read $8r749.31
and Dye for LegaI services instead of

UOTIoN made by Alderman Fisher and SECONDED by Aldernan Todd to
appr"ve conseit ag""di Items A-V as listed on page 1352 of this
l,ri-""i. 

- sooi w witli the above noted correction to iten H. ltoTIoN
CARRIED UNANII{oU8LY. consent Agenda .Iten S will serve to advertise
iiGrably the opportunities, possibilities, and resources of the
CitV of tf irrto.,. euotes flitda in itern o and contract for iten D

are on file j-n the Office of the city Clerk'

Prior to discussion of the prelirninary plat of old.e VineYard
irrfaj.ri.ion Parts 3 and 4, eldlrrnan DePriest excused himself from
the Board Room at 7:04 P.n., stating he had a possible conflict of
interest in this matter.

Noting the city of clinton Planning and Zoning Board reconmended
il;-;ip;;;.i-o'r saia plat artowins- chanses ^'1 "ilv^r-,yindows 

and
i.r.".i -ti."places, and noting that the.narne of Royal oak Drive must
be changed =o ut ,rot to c6nflict r''i-th the Royaf Oak .D-rive in
;;;;fi;; subdivision, rorroN made by Alderman. Brabham and
SECoND-ED by Aldernan Touchton to approve the pretininary- pLat of
6IE-" vir'r"yurd Parts 3 and 4 contingent upon the name change of
Royal oak Drive. ttoTIoN CARRIED ITNANMoUSLY '

Fotlowing discussion, Alderman DePrj.est returned to the Board Room

at 7:08 p.n.

PARKS AND RECREATION APPOINTI4ENTS
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ItoTIoN nade by Alderman Brabham and SECoNDED by Alderman Fisher to
approve Alderhan DePriest's request and appoint Steve.Frazj-er to
sLive on the City of Clinton Parks and Recreation Advisory Board
effective July 1, 1995 through June 30, 1998. l'tOTIoN CARRIED
T'NANIIiOUSLY.

!{oTIO!I rnade by Alderman Touchton and aEcoNDED by Alderman Todd to
r"*p!oi.,t sh;lly Quick to the city of clinton Parks and Recreation
aavisory Board for another term effective July L, 1995 through June
30, 1998. }{OTTON CARRTED TNANTUOUSLY-

ttoTIoN made by Alderman Lott and aEcoNDED by Aldernan Touchton to
ie-appoint pairl Mucho to the City of Clinton Parks and Recreation
aavii-ory Board for another term effective July 1, 1995 through June
3O, 1998. UoTION CARRIED ITNANII{OSSIJY '

Upon the recomrnendation of Mayor Aultman, Uqf,[.9N nade by A]-derrnan
tbaa ana sEcoNDED by Aldernan Lott to appoint Tony Lay to -the City
of clinton parks and Recreation Advisory Board to fill the
unexpiredternofDr.TonPrathersrhj-chexpiresJune30,1996'
troTIbN CARRTED uNeNrl,tousLY. said appointment effective
imrnediately.

UorION made by Alderman F j-sher and SECOI{DED by Alderman Lott to
ippr""e the r6quest of Junior Auxiliary to transfer the rernaining
Si',+OO.AO of tlieir donation from the Brighton Park Pro j e-ct _to the
Ciinton Leadership park project at Clinton Park. I,IOTION cARRIED

I'NANIUOUSLY.

seg PROiIECT EAsEI.{ENTS

titoTloN made by Al,dernan Touchton and sEcoNDED by Aldernan DePriest
irrtfro.i z i.,q the city Engineer to proceed .v'ith property
a.""r:.pt:,""., legaI r-esearch and to begin aceuTilg -lecessary
".=.^"i'tt. 

for the scs projects found on Paqes L354-1-357 of this
Minute Book W. r'TOTION CARRIED LNANII{OUSLy '

ltofloN made by Alderman Todd and aEcoNDED by Aldeman Touchton to
aptio"" the cfrange order to sal'l sprayer co', to add one addjtional
:-b' Hp aerator t6 contract at Uia unit price of !?l]5-8 ' 0-0 -to be

instilled at South central Lagoon and paid out of w/S Bond Issue'
ITOTION CARRIED I'NANII'IOSSLY.

In order to save the City a substantial anount of money through re-
iinancing, lroTIoN nade by Alderman Brabham and SECoNDED by Alderman
i"it t" ;dopt tttat res6lution found on pages 1358-1359-of this
lai""t"-e""i'w =tutirrg the intention of the Mayor and Board of
Aldermen to refund oulstanding l'988 sewer bonds and retaining a

iinanciaf advisor and bond counsel to assist with proposed re-
f inancing . uoTroN CARRTED uNANrllousr.,Y.

OTTIER BT'SINE8A

Mayor Aultnan rerninded those present of (1) il'" YP""Illg Fourth of
i"iv-r"ii."aganza at Traceway- park spolsored by the city, chamber,
ina- focaf ciriic cl,ubs; (2) the city offices wilf be closed on July
a ina + pursuant to tni 'Governor is proclamation; and (3). due to
;"il 4 tJi"q " Citv Horiday, the regular July 4 Board Meeting will
be ield on JuIy 5, L995, f p..., in the uunicipal Room'

other iterTrs discussed included an update on the status of ditch
,pi"vi"g in the city, and the North-south Road prelirninary
engineering design.
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SEAL

ADiIOURNUENT . 7:27 P.U.

There being no further business to discuss, uoTIoN made by
Alderman Fisher and SECoNDED by ALdernan Brabham to adjourn.
UOITION CIRRIED I'NENII,TOUSLY.

copy of Agenda may be found on Pages 1352-1353 of this l{inute Book
w.

APPROVED:

ATTEST:
Nelson Byrd,
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RESOLUTION STATING TIIE INTENTION O['THE MAYOR AND
BOARD OF ALDERMEN OF TIIE CITY OF CLINTON' MISSISSPPI TO
REFTJI{D OUTSTAI{DING BONDS OF TIIE CITY AND RETAINING A
FINANCIAL ADVISOR AND BOND COUNSEL TO ASSIST WTTH THE
PROPOSED REFINANCING.

WHEREAS, the Mayor and Board of Aldermen (the 'Governing Authority') of the city

of Clinton, Mississippi (the 'City'), acting for and behalf of the City, hereby find and determine

as follows:

1. It is in the city's best interess to pursue issuing bonds (the 'Refunding Bonds') to

refund all or a portion of the city's outstading Sewer System Revenue Bonds, Series 1988 (the

"Refunded Bonds') pursuant to Sections 31-27-l through 3l-27 -25 of the Mississippi Code of

1972, as amended (the "Act'), rezulting in a substantial 
"o51 

sxyings for the city; and

2. It is necessary and in the public interest to retain a financial advisor and bond counsel

to assist the City and its legal counsel in structuring the transaction and issuing the Refunding

Bonds; and

Now, TIIEREFoRE, BE IT RESoLVED by the Governing Authority as follows:

SECTION 1. Subject to section 2, the Governing Authority hercby retains the firm of

Holley, Grubbs, Mitcham & Phillips as financial advisor and the firm of Brunini, Grantham'

Grower & Hewes as bond coursel in connection with the Refunding Bond issuance.

SECTION 2. The firms retahed to assist with the issuance of the Refunding Bonds are

authorized and directed to present a final summary of the details of the Refunded Bonds'

includingthesmlcture,maturityschedule,purchaser,andsavingsanalysisatasubsequent

meeting of the Governing Authority. The Governing Authority intends to proceed with the

authorization and issuance of Refunding Bonds if the rcfunding, as described in the foregoing

summary, will provide the ciry with a net present value savings of at least two w@tt (2%) of

- 1358-



the Refunded Bonds. Provided, however, that the Governing Authority's final decision on

whether to proceed with the refunding shall be made when it considers the forcgoing sunmary,

and the City is under no obligation to proceed with the issuance of the Refunding Bonds, and

none of the parties retafurcd herein shall be entitled to compensation or reimbursement if the

refunding, as described in the foregoing summary, does not produce the requisite savings.

Voted: A$sgrr
Voted: AYe
Voted: At e
Voted: Ate
Voted: ke
Voted: AtL
Voted: he

Following the reading of the foregoing resolution, upon motion of Alderman &Ay'w.^*-

-, seconded by Alderman L#' , a vote was called for, with the following resutts:

Alderman O.C. George Ferrell
Alderman Rodney W. DePriest
Alderman Ben L. Todd
Alderman Phil Fisher
Alderman Herb Touchton
Alderman Sharbert K. lrtt
Alderman-at-large Jehu Brabham

The motion having received the affirmative vote of a rnajority of the members prcsent.

the Mayor declared the motion carried and the resolution adopted, on tnis the &ttaay of June,

r95.

CITY OF CLINTON, MISSISSPPI

-1359-

ATTEST:
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