
The I{ayor and Board of Aldermen of the city - of Clinton,
tlississippi, met in Regular Meeting on Tuesday, April 4, 1-995, 7

P.M., at the Uunicipal Courtroom, 305 tilonroe Street.

wELCOttE AND CALL TO ORDER - litayor Rosenary Aultnan

IN\IOCATIOII AIID PLEDGE OF AI.LEGIENCE IO THE FI'AG

The Invocation was led by Alderman DePriest followed by the
Pledge of Allegiance to the Flag 1ed by Aldernan Todd'

RoLL CALL, - city clerk Nelson BYrd

Present - Jehu Brabham - Aldernan-at-Large
o. c. George Ferrell - Al'derman ward 1

Rodney DePriest - Alderman ward 2

Ben Todd - Alderman ward 3

Phil Fisher - Aldernan ward 4

Herb Touchton - Al'derman ward 5

Mayor Rosenary Aultman - Presiding

city Attorney Ken Dreher
CitY Clerk Nelson BYrd

Absent - Sharbert Lott - Alderman ward 6

ANNOI'NCEI,TENTS

(a) litayor Aultman announced that the Metro crime Connission will
i"'rl"ti"g in the clinton courtroom on Thursday, April 6, L995, I
a.m., and is oPen to the Public.
(b) Mavor Aultman expressed thanks to all- city ernployees s'ho worked
i;li'a-;J"-iii"-'eil-"i iireets Festivaf /civi l-war Re-enacrment and

itr- Maqnoria cup soccer Tournament a tremendous success'

AGETDA CIIANGE8

Mayor Aultman announced the f ollowing changes to th-e- a-q-e-nd^a-: ( 1)

change Consent ag"td. Iten H frorn $5,500'oo to $5'550'00; (2\

change Consent aq""J" item t't from S1,oO5'OO to $1'050'00; (3)

;;;;;; agenaa ite; #e (drainage probrem on shadoe'\"ood) '

APPROVAL OF CONSENT AGENDA ITEI'IS A-FF:

lfoEIoN nade by Alderman Ferrel-l and sEcoNDED by ALdernan Touchton
ti-ffi.o.r" Co-nsent Agenda ltems. A-FF -with noted changes above as

ristii on pages :.2L:o-:.2:-:- of this Minute Book w' noting that
Co.r="r,t ag".rai Items D, nn, c ff, wiII serve to advertise favorably
;;;-;;;;fu"r,iti"t, po'=tiui:-iti"=, and^resources of the citv of
iiint-6ri. Quotes Iisied in iterns c, H, Q, R, s, & T ttt--o-l--tll" in
the officJ of the city clerk. ldoTIoN CARRIED - IrNAryMousLY '
c".tifi"itl listed in co-nsent Agenda Iten F may be found on page

l2L2 of this Minute Book w.

MoTIoN made by Alderman Brabham and sEcoNDED by Alderman Touchton
to approve tne re-zoning request- of.-Miss iss j-ppi Baptist Hospital
io ,.Llrorr. property in €fr" S-OO btocX of Highway 80 $rest (east of
if i.rtott nayrnona Road/I-20 intersection) .from . -s-- 

1- to- c-2 to

"."Jii".r 
a' prirnary health care clinic which wilL be leased to

;;;;i;i;;= ."la rirf rnaintain a health education facilitv' litorrou
CARRIED ITNANIuOUSLY. 

-- p.oof of Publication that proper public
i-;I;g ,as held n"y be iound in the minutes of the city of clinton
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Planning and Zoning Board.

DII{ENATONAI., VARIANCE DENTED TO TACO BEI,I.,

No representative from Taco BeIl beinql present to present the
request of a dimensional variance for a high rise sign at the
northwest quadrant of Springridge Road and I-20, ltollotl nade by
Alderman Todd and SECoNDED by Aldernan Fisher to uphold the
decision of the city of Clinton Ptanning and zoning Board and deny
said dinensional variance request. ltoTIoN CARRIED UNANIuousLY.
Proof of proper public hearing nay be found in the rninutes of the
city of Clinton Planning and Zoning Board.

1995 CDBG PROEESSIONAL SERVICES APPROVED

lfoTIoN nade by Alderman Fisher and SECoNDED by Alderman Ferrell to
approve the following recommendations for professional services for
the 1995 CDBG as nade by the Selection commj-ttee appointed at the
Itarch 2L, 1995 neeting of the Board of Aldernen: (1)
Adninistration - Jirnmy Gouras, Urban Planning consultants,' (2)
Legal - PyIe, Mi]Is, Dreher, & Dye, P. A.; (3) ApPraisa1 - JiItr
Terry Appraisal service; (4) Review Appraiser - AI Clark
Enterprises, Inc.; and (5) Engineering - Alford Engineering.
UOTION CARRIED T'NANIT.iOUSLY.

COI,TI,II'NI TT FACII,ITIES PLAII APPROVED

uoTIoN nade by Alderman Fisher and gEcoNDED by Aldernan Todd to
accept the conmunity Facilities PIan as presented noting that the
errors in the draft wilt be corrected before final publication.
ttoTION CaRRIED ITNANIITOUSLY. Copy on file in the Office of the City
c1erk.
gcs APPI,ICATION PROCESS APPROVED

Acting upon the request of city Engineer Broome for Board
authorization to make application for three scs projects and to
begin engineering work, tightening up cost estimates which will be
brought back at a later time for Board approval, and to define the
required easements for the (1) Highway 8O/Kitchings Drive area scs
project; (2) Highway 8o/o1d Spring Road area scs proiect; and (3)
Pebble Brook Project (which involves 7 additional honeorrners),
noting that each of these projects would be based on a 90/10 basis
with the city responsible for 108 construction cost plus
engineering design, construction and inspecti'on services on
contract, tloTIoN made by Alderman Touchton and SECoNDED by Aldernan
DePriest to proceed with said above recommendation. uoTIoN CARRIED
ITNAIIIUOITgIJY.

COACr EUTTON EONORED I9ITII PROCI.,AITATION

coach Doug Hutton lras honored with a proclarnation recognizing his
distinguished career in coaching and athletic ability, noting that
he had recently been inducted into the Mississippi sports HaII of
Fame. A copy of said procJ.amation is on file in the office of the
Mayor.

RIVERWOOD APPLICATTON FOR AD VAI,OREI,I EXEI,IPTION APPROVED

UOTIOI{ made by Aldernen Ferrell and SECONDED by Aldernan Todd to
approve the resolutions found on pages L2L3-1-227 of this Minute
Book w authorizing applications for ad valorem exernptions for
Riverwood International property with a true value of $1,183,185.o0
and $9,706,719.00 respectively, noting that 56 new jobs are being
created lrith preference given to Clinton residents. uoTloll CARRIED
I'NATIUOUSLY.

FREE}(AN APPOTNTED AS PARXS AND RECREATION DTRECTOR

Acting upon the recommendation of ltayor Aultnan, lloTIoN nade by
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Alderman Brabham and SECONDED by Aldernan Fisher to approve David
Freenan as the new Parks and Recreation Director effective May 1,
1995. UOTION CARRIED ITNANIUOUSLy. Freeman will begin at pay grade
12, step 6.

IDJOURIII,IENT - 7:38 P.tl.

There being no further business to discuss, ltoTIoN made by
Alderman Todd and gEcoNDED by Alderman Fisher to Recess until April
18, 1995, 7 P.M. UOTTON CARRTED IrlIAlIrl,loIrSLY -

copy of Agenda may be found on Pages 1210-L2Ll of this I'tinute Book
w.

APPROVED:

ATTEST:

SEAL

L209



RESOI,UrIOil OF TEE IiAYOR ATD BOIRD OF }IJDERIEI{ OF
CLINTOII, tIISArAAIppI, turEoRIzINc AppLICAttION

oa RIVERWOOD INIERIIATTONAIT U8A, II{C.,
rOR EXEXPTIOII FROI{ AD YeIJoREtiT TAxEa Aa IUTEoRIZED
BY SECTION 27-3L-LOL ET. sEQ. OF TEE t{rAAlssrppr

The Board next took up for consideration the matter of
granting tax exenption fron ad varoren taxes for Riverwood

International USA, fnc., and the foltowing resolution, having first
been reduced to writing, was introduced:

RESoLUTIoN oF THE IIfAYoR AND BoARD oF ALDERIIIEN
oF CLTNTON, ttISSrSSIppI, GRANTTNG TAX EXEUPTIONrRO AD vAI.oREtI TAxEs ToR A TEN-YE,AR PERIoD To
RIVERWOOD INTERI{ATIONAI USA, INC., AS
AUTHORT zED By SECTION 27_37_tO! ET SEd., OF
THE IIIISSISSIPPI CODE, AS AT,TENDED.

rEEREAS, Riverwood International USA, Inc. filed in triplicate
with this Board its Apprication for exemption fron ad var.oren
taxation on expanded facilities conpleted December 31, 1994, and

located at Riven ood's plant within the industrial park of the city
of Clinton, Hinds County, Uississippi,. and

rEEREA8, Riverhrood International- USA, Inc. has produced

written verification and documentation to this Board as to the
authenticity and correctness of its Apprication in regard to the
true value of the prayed-for exemption and the conpletion date of
said enterprise; and

rEEREA8, the additions and expansions of equipment were
completed on Decenber 31, L994, and as of that date the true var,ue

of all property to be exenpt was One lfiLlion one llundred Eighty_
Three Thousand One Hundred Eighty-five Dollars (91,183,185.00), as

shown in an itemized list provided with the Application, a copy of
which is attached thereto as Exhibit 'Ar; and

rEEREAg, this Board finds as a fact that the property
described in the aforesaid Application constitutes an expanded

industrial enterprise of public utility which was conpleted on the
31st day of December, ]-994, and that Riverwood rnternationar usA,

Inc. is entitled to the exemption sought of ten (10) years
beginning on the first day of January, 1995, and ending on the 31st
day of December, 2004, subject to approvaL and certification by the
Mississippi State Tax Commission.

-12r3-
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NOf, mEREFORE, EE IT RESOIJVED by the }layor and Board of

ALdernen of Clinton, ttississippi, as foLlows:

1. That the Application for ad valoren tax exeroption by

Rivenrood International USA, fnc. on the property described in
Exhibit oAn of the Application filed by said company for tax

exenption, for a ten (10) year period beginning on the 1st day of

January, 1995, and ending on the 31st day of Decenber, 2OO4, be and

the same is hereby approved, and said exenption is hereby granted,

subject to certification of eligibility by the Mississippi State

Tax Commission.

2. That the clerk of this Board be and is hereby directed to

spread a copy of this order on the ninutes of this Board; and that

said Clerk shalI forhtard the original and three certified copies

of the Application and a certified copy of the transcript of this
order approving said Application to the ilississippi state Tax

conmission for its certification of eligibility; and said clerk

shall also forward one certified copy to the Tax Assessor of the

city of Clinton and obtain the certificate of said Tax Assessor

stating that the personal property as itemized in the Application

has been placed on the appropriate tax ro11 as 'Non-Taxab1e,'

except for state and Schoot District ad valorem taxes, for the

duration of the exenption period only.

After a fulI discussion of this matter, Alderman

foregoing Resolution be

seconded by Aldernan

the vote lras

Aldeman

Alderman

Aldernan

Alderman

Aldernan

Alderman

Alderman

f,urrut9,- ,

adopted and said

t dI , and upon the question being Put to a vote,

A;-

T
T

A.ao

anfu

-2-

as follows:

Jehu Brabham voted:

George Ferrell voted:

Rodney DePriest voted:

Ben Todd voted:

Phil Fisher voted:

Herb Touchton voted:

sharbert Lott voted:

noved that the

motion was
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rEERBITPoI{, the foregoing Resolution was declared, passed, and

adopted at a regular neeting of the li{ayor and Board of Aldermen of

clinton, l,tississippi, oh this, the day of

4f,'' , 1ee5.

ATTEST:

-3-

RY EUL
city--.of cI
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IPPLICAIIOX OF RMRr(X)D INIER ATIOXaIJ IrgA, II{C.
FOR EXEI,IPTIOI{ FROU ED VAIJOR,EII TAXES OII ADDTTIOITAI,

AilD EXPeNDED PROPERTTBS AllD EQUrpltEI{T A8 AIITTEORIZED
BY EECIITOI{ 27-31-101 ET. 8EQ. OF rrE Urssraarppl CODE

OF 1972 FOR N)DTTIONS COIIPIJETED DECEUBER 31, 199'

TO TEE l,lAYOR AIID BOARD OF aIJDERI{EII OF CLIIIIIOII, UTAAIA8IPPI:

1. Riverwood International USA, Inc. (herein ,Riverwood,),

files this its application in triplicate for exemption from ad

valorem taxation and rrould respectfully represent unto this
Honorable Board as fol1olrs:

2. Applicant Riven ood is a DelaLrare corporation with its
national adninistrative headquarters in Atlanta, Georgia, and is
qualified to do business in ltississippi, and is in good standing

in the state of Mississippi.

3. Riverwood is nolr operating a paper cutting, printing and

container roanufacturing type of industry within the industrial park

of the City of clinton, Hinds county, Mississippi, which factory

contains bona fide expanded facilities of public utility within the

meaning of Section 27 -3L-LDL et. seq. and related sections of the

t{ississippi code, as anended, and is eligible for the exenption

granted by the above-nentioned section by specific enumeration,

namely ,manufacturj.ng'. The exernption prayed for in this
Application is for additions or expansions of the above-mentioned

plant through the addition of new equipment owned by Riverwood and

used in connection with or necessary to the operation of

Riven ood,s nanufacturing enterprise as provided in sectiorl 27 -3]--

115 of the uississippi Code, as amended.

4. That said new additions or expansions of eguipnent and

machinery r,rere completed on the 31st day of Decenber, 1994, within

the meaning of the applicable statutes of the state of t'lississippi,

and, therefore, the exenption hereby sought is for ten (10)

consecutive years to begin on the 1st day of January, 1995, and to

end on the 31st day of December, 2oo4 and is for that certain

tangible personal property shown on the attached Exhibit 'A'.

-L216-



5. The City of Clinton/Hinds County Tax Assessor will assess

City of Clinton ad valoren taxes on the property described in
Exhibit ,A, against Riverwood.

6. The new additions or expansions of equipnent will nake

tnore secure and support additional jobs and increased annual

payrolls in Riverwood, s clinton, I,lississippi Plant. Over the years

this plant has undergone almost constant grorrth and expansion.

7. The true value, or initial cost, of all property to be

exempted is $1,183,185.00 as shovrn in the iteuized list attached

hereto as Exhibit ,A, and made a part hereof.

8. Applicant is not seeking to exempt the said property

described on Exhibit ,A, from llississippi state ad valoren taxation

or from ad valorem taxation for school district purposes.

PRAYER

rEEREFoRE, appticant prays that this Board of Aldernen will
enter a finding that applicant's factory is in fact an expanded

enterprise of public utility, and that the same was completed on

the 31st day of December, 7994, within the neaning of the

applicable laws of uississippi; and

That appficant will be granted an exemption frou ad valorem

taxation, except state of llississippi and School District ad

valorem taxatj,on, as provided by law, uPon all of the tangible

property described in Exhibit 'A' attached hereto and made a part

hereof, which is used in, or necessarY to, the operation of

Rj.verwood's plant in the industrial park of the city of Clinton,

Hinds county, Mississippi, for ten (10) years, beginningr on the 1st

day of January, 1995, and ending on the 31st day of Decenber, 2oo4i

and

That this Board of Aldernen will approve this application by

an order or resofution spread upon its minutes, declaring that such

property is exempt from aII ad valoren taxation, except State of

Uississippi and School District ad valorero taxation, for ten (10)

years, and that it will forward the original and three certified
copies of this application and a certified transcript of such

approval to the l,Iississippi state Tax Conmission and after receipt

-2-
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by this Board of certification of the lfississippi State Tax

Conmission approval, the Board will enter a final order on its
ninutes granting the exenption herein prayed for. Applicant

requests such other and further relief as to which it may be

entitled.
Respectfully subnitted, this trr" l3tl day of )flArq4l10a-,

1995.

nIvERrooD rI'TERIIAI I Oltal, Ugt, rttc.

--Y-: 
/

,r, '/fufri.xo-
ROU 8ltOrGE ( I

Plaat uaaagerv

STATE Otr IfiAAISSTPPI

COI'ITEY OF EINDA

PEREoNALT,Y APPEIRED BEFoRE ttE, the undersigned authority in
and for the jurisdiction aforesaid, RoD sTouGII, who stated that he

is P1ant uanager of Riverwood International UsA, Inc., clinton,

Irlississippi, and that the Datters set out in the foregoing

Application for Exenption from Ad Valorem Taxation are true and

correct.

SroRrr ro tND auBscRrBED BEToRE r.rE, on this, the L3di- a"V

or LTV\a-ua t^ , 1ee5.

uy Comnission Expires:

MY Comnision Expir6 Atr$ 3l. rW

OF COT'ITEEI,:

JOEI{ G. GOIrRr,Ay, arR.
GERIIJD I BRAIID
Suite 900, oDo iracksoD Plac€
188 East CaPitoI Street
Post offlc€ Bor 158
aracxsoa, xlssisaippi 39205-0158
(601) 9{8-303O
.DGPlXtl-11.tPP

-3-
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EXBIBIT 'AZ

RIVERTOOD IITEERXAT I ONAIJ U8A, INC.

True value of property (its cost) added to the Clinton,
Mississippi Plant of Riverwood and conpleted on Decenber 31, 1994:

Ilachinery and equipnent related to one offset webb press
bearing serial number SO530.

TOTAL COST $ug3J85-!e

-4-
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RESOLUTION OF TEE XAYOR AITD BOARD OF AI,,DERIiBIT OP
CIJIIITON, HIAAISAIPPI, ATITEORIUII{G IPPLICATIOX

OF BOT FINA}TCIAI.. CORPORAITION, A8 OMER/LEAAOR AITD
RMRTOOD II{IEmIATIOIIAL U8e, I[C., AA LBggBE

FOR EXEIiPTIOX TROU N) VAIJOREII lIAXE8 A8 AI''IIEORIZED
By SBCTTOI{ 27-31-101 Er. 8EQ. Or TEE UrSEIASIppr

CODE OF 1972 FOR EDDIIIIOIIB COUPI,BIrED DBCEUBER 31, 199'

The Board next took up for consideration the natter of

granting tax exenption froD ad valoren taxes for BoT Financial

Corporation, as orrner/Lessor, and Riven ood International USA,

Inc., as Lessee, and the following resolution, having first been

reduced to writing, was introduced:

RESOLU:TION OF THE I,IAYOR AND BOARD OF AIDERUEN
OF CLINTON, UISSISSIPPI, GRANTING TAX EXffPTION
FRo!.t AD VALOREX.{ TAxEs FoR A TEN-YEAR PERIoD To
BOT FINANCIAJ, CORPORATION, AS OWNER/LESSOR, AND
RIVERWOOD INTERNATIOI{AL USA, INC., AS LESSEE,
AS AIITHORT ZED BY SECTION 27-31-101 ET SEQ., OF
THE IIISSISSIPPI CODE, AS AUENDED.

ff,BREjAg, BoT Financial corporatj.on, as ovmer/Lessor, and

Riven ood International- USA, Inc., as Lessee, filed in triplicate
with this Board their Apptication for exemption from ad valorero

taxation on expanded facilities completed December 31, 1994, and

located at Riverr,rood's plant within the industrial park of the city

of Clinton, Hinds county, Mississippi; and

fEEREjAg, BoT Financial CorPoration, as owner/Lessor, and

Riverhrood International UsA, Inc., as Lessee, have produced written

verification and documentation to this Board as to the authenticity

and correctness of their Application in regard to the true value

of the prayed-for exenption and the conpletion date of said

enterprise; and

rEEREAS, the additions and expansions of eguipment were

conpleted on Decenber 3]-, L994, and as of that date the true value

of all property to be exempt was Nine t{illion seven Hundred Six

Thousand seven Hundred Nineteen Dollars (59,706,'779.00) ' as shown

in an itemized list provided uith the Application, a copy of which

is attached thereto as Exhibit 'A'i and

rEEREAS, this Board finds as a fact that the proPerty

described in the aforesaid Application constitutes an expanded

industrial enterprise of pubtic utility which was completed on the

31st day of December , )-994, and that BoT Financi-al Corporation, as
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Ouner/Lessor, and Riven ood International USA, fnc., as Lessee, are

entitled to the exemption sought of ten (1O) years beginning on the

first day of January, 1995, and ending on the 31st day of December,

2OO4, subject to approval and certification by the }lississippi
state Tax Conmission.

Xor, IIEEnBFORE, BE M RESOfTVED by the }layor and Board of

Aldermen of clinton, l,lississippi, as follows:

1. Ihat the Application for ad val,oren tax exemption by BoT

Financial Corporation, as orrner/Lessor, and Riven ood Internationaf

UsA, Inc., as Lessee, on the property described in Exhibit oAn of

the Apptication filed by said Companies for tax exemption, for a

ten (10) year period beginning on the 1st day of January, 1995, and

ending on the 31st day of December, 2oo4, be and the same is hereby

approved, and said exenption is hereby granted, subject to

certification of eligibility by the [ississippi state Tax

Commission.

2. That the clerk of this Board be and is hereby directed to

spread a copy of this order on the minutes of this Boardi and that

said clerk sha1l fonrard the original and three certified copies

of the Application and a certified copy of the transcript of this

order approving said Apptication to the tlississippi state Tax

Conmission for its certification of eligibility; and said Clerk

sha1I also forward one certified copy to the Tax Assessor of the

City of Clinton and obtain the certificate of said Tax Assessor

stating that the personaL property as itenized in the Application

has been placed on the appropriate tax rolL as 'Non-Taxable,'

except for state and school District ad valorem taxes, for the

duratj,on of the exemption period on1y.

After a

€rr,rrrll'-

full discussion of this matter, Aldernan

, moved that the foregoing Resolution be

adopted and said motion was seconded by Alderman

f"dr- , and upon the question being put to a vote,

the vote rras as follows:

Aldernan Jehu Brabham voted:

Alderman George Ferrell voted:

Aldernan Rodney DePriest voted:

-122+2-
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Aldernan Ben Todd voted:

Alderman PhiI Fisher voted:

Aldernan Herb Touchton voted:

Alderman sharbert Lott voted:

adopted at a regular neeting of the uayor and

Clinton, Mississippi, oD this, the

Board of

4fl"

( 8EAL, )

JGGP\BO1-2.RES

-3-

e^n,

Q..^t-w
rEEREITPoN, the foregoing ResoLution was declared, passed, and

Aldermen of

day of

RI Y AUIJ r
city of Cli#oa,

ATfEET:
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APPLICATIOI OF BOT FITaNCIAL CORPOmTTON, A8 OrNER/LE88OR,
AIID RIVERTOOD INEERIIATIOIIAI. U8E, INC., A8 I,EssEE,
FOR EXE}IPTION TRO}I AD VAI,OREI,T TAXEA ON ADDITIONAIJ

AND EXPANDED PROPERTIES AND EOUIPI,IEI|T AA EI'TEORIZED
BY SECIION 27-31-101 ET. 8EQ. OF TEE I,IISAISAIPPI CODE

OF 1972 FOR ADDITTONA COUPIJETED DECE}IBER 31, 199I

TO TEE IIAYOR Al{D BOARD OF AL,DERI,IEN OF CLINTON, UIAAIA8IPPI:

1. BoT Financial corporation (herein ,BoT,), ds

Orrner/Lessor, and Riverwood International UsA, fnc. (herein

,Riverwood,) , as Lessee, file this their application in triplicate
for exemption from ad valorem taxation and would respectfully

represent unto this Honorable Board as follows:

2. Applicant BoT is a Delaware corporation having its
principal place of business at Boston, li{assachusetts, and is
qualified to do business in uississippi, with its registered office

being in Hinds county, tlississippi, and is in good standing in the

State of Mississippi. Applicant Riverwood is a Delaware

corporation with its national administrative headquarters in

Atlanta, Georgia, and is quatified to do business in Hississippi,

and is in good standing in the State of tlississippi.

3. Riverwood is now operating a paper cuttingr, printing and

container manufacturing t)rpe of industry within the industrial park

of the City of Clinton, Hinds county, l'lississippi, which factory

contains bona fide expanded facilities of public utility within the

meaning of Section 27-3L-tol et. seq. and related Sections of the

uississippi code, as anended, and is eligible for the exenption

granted by the above-mentioned section by specific enumeration,

namely,manufacturing'. The exenption Prayed for in this

Appl,ication is for additions or expansions of the above-mentioned

plant through the addition of nel, equipment owned by BOT (who, in

part, is in the business of olrninq and leasing nanufacturing

machinery and eguipment to Danufacturers) uhich is Ieased by BoT

to Riverwood and used in connection with or necessary to the

operation of Riverwood's manufacturing enterprise as provided in

Section 27 -3L-1-!5 of the [ississippi Code, as amended '

4. That said new additions or exPansions of equipment and

roachinery rrere compLeted on the 31st day of December, 1994, within
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the neaning of the applicabte statutes of the State of Uississippi,
and, therefore, the exenFtion hereby sought is for ten (10)

consecutive years to begin on the 1st day of January, 1995, and to
end on the 31st day of Decenber, 2004.

5. Through an Equipment Leasing Agreenent dated January 7,

L994, BOT agreed to acquire and lease that certain tangible
personal property shown on the attached Exhibit ,A, to Riverwood

for use in Riverwood's manufacturing business.

6. The City of Clinton/Hinds County Tax Assessor will assess

city of Clinton ad valorem taxes on the property described in
Exhibit 'A, against BOT, as owner/ lessor of the subject property,

and under said Equipnent Lease Agreement dated January 7, L994,

Riverwood, as lessee, pays the said ad valorem taxes as additional

rent to BoT as olrner/ lessor.

7. The ne!,, additions or expansions of equipnent will make

more secure and support additional jobs and increased annual

payrotls in Riverwood's clinton, llississippi Plant. over the years

this plant has undergone aLmost constant growth and expansion.

8. The true value, or initial cost, of a1I property to be

exempted is $9,706,719.00 as shown in the itenized list attached

hereto as Exhibit 'A' and nade a part hereof.

g. Applicants are not seeking to exemPt the said property

described on Exhibit 'A' fron uississippi state ad valorem taxation

or fron ad valorem taxation for school district purposes.

PRAYER

rEEREFoRE, applicant prays that this Board of Aldermen will

enter a finding that applicant's factory is in fact an expanded

enterprise of public utility, and that the same was completed on

the 31st day of DeceDber, 1994, within the meaning of the

applicable laws of Mississippi; and

That applicants be granted an exenption fron ad valorem

taxation, except State of Mississippi and Schoot District ad

val-orem taxation, as provided by la!r, upon aII of the tangible

property described in Exhibit 'A' attached hereto and nade a part

hereof, rrhich is used in, or necessarY to, the operation of
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applicant Riverwood, s plant in the industrial park of the city of
Clinton, Hinds County, ississippi, for ten (10) years, beginning

on the 1st day of January, 1995, and ending on the 31st day of

Decenber, 2004; and

That this Board of Aldernen will approve this application by

an order or resolution spread upon its mj.nutes, declaring that such

property is exempt fron all ad valorem taxation, except State of

Mississippi and School District ad valorem taxation, for ten (10)

years, and that it will fonard the original and three certified
copies of this application and a certified transcript of such

approval to the Mississippi state Tax Commission and after receipt

by this Board of certification of the ttississippi. State Tax

conmission approval, the Board will enter a final order on its
ninutes granting the exemption herein prayed for. Applicants

request such other and further relief as to which they rnay be

entitled.
Respectf uf l-y submitted, this the l3T' day of lTq"/,

1995.

RMRTOOD IrTERltAl I OXAL Ir8A, rltc.

*,m /fr/-
ROD ETOUGE ( I

Plart tlanagorv

BOT TIXNTCIAIJ CORPORET IOIT

w. -&42-/n""'""''=n

STAEE OF IiiIA8I88IPPI

COI'XTY OF EINDA

PERAOmLLY APPEIRED BEFoRE tlE, the undersigned authority in

and for the jurisdiction aforesaid, ROD SToUGH, who stated that he

is Plant lilanager of Riverwood International USA, Inc', clinton,

Mississippi, and that the matters set out in the foregoing

Application for Exemption from Ad valorem Taxation as they pertain
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to it are true and correct.

aroRrl ro ArrD suBacRrBED BEpoRE rB, on rhis, the | 3{L a"y

"t 
t{Y\ a-,r-c tr- , 1ee5.

l,ty Conroission Expires:
Iy Commistoo Erliros Aug ill,l99t

STATE OF I.I,AA6ACEU8ETT8

co,r{rY * Sr,ttQo\{t

PERSOIIALLY APPEIRED BEToRE ltB, the undersigned authority in

and for the jurisdiction aforesaid, fir , who stated

that he is of BoT Financial corporation, and

that the Datters set out in the foregoing Application for Exemption

from Ad valorem Taxation as they pertain to it are true and

correct.

BroRN To tND BUBBcRTEED BEFoRE uE, on this, the ll* u.,

"t%, 1ees.

Mv coEroission Expires:' SandraK. konfidd
NOTABY

crp, &t 27,2@l

oP coulrsBr, !

toEN G. GOITRT,AY, irR.
GEREI,D T BRAITDguit6 t00, oDe .facxson P1ac6
1aB East Capitol 8tr€st
Post offic€ Bo: 158
.racxsoD, [ississippi 39205-015a
(601) 948-3030

JGGP\X'T-2 . 

'PP
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True value of property (its cost) leased fron BoT Financial
corporation and added to the CIinton, [ississippi Plant of
Riven ood and completed on December 31, 1994:

one offset webb press bearing serial number So53o.

99.-?-45.-Z-1-9-.-A-qTOTAL COST

EXEIBIT 'AU

BOII FIIIIICIAL, CORPORATION

AIID

RTVERTOOD IT{TERNATIOITAI.. I'84, IrC.
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