
RECEAAED UEETING OF TEE I.TAYOR AND BOARD OF ALDER}IEN
TUESDAY, FEBRUARY L8, L997 - 7 P.u.

I,IT'NICIPAI. COI'RTROOIT . 305 UO}TROE STREET

The t.llayor and Board of Aldernen of the city of Clinton, laississippi
net in Recessed Meeting on Tuesday, February L8, L997,7 P.M., at
the Municipal Courtroom, 305 Monroe Street, pursuant to recess
order adopted 2-L4-97, page 333 of the Minute Book Y.

WELCOUE A}{D CALL TO ORDER - Mayor Rosemary Aultman

INVOCATION AIID PI,EDGE OF AI,I,EGIANCE

The invocation was led by Reverend Allen l,linstead of the First
United Methodist church follo!,red by the Pledge of Allegiance to the
Flag led by Aldernan Brabhan.

ROLIJ CAf,IJ - Nelson Byrd

SPECTAI, RECOGNITIONg

Tsro ne!, Po1ice officers, Duane
introduced by Police chief Don

Al, L Present

odon and Jason Scarborough, r{rere
Byington.

clinton Girls and Boys State Soccer Champions were presented a
certificate by Mayor Aultrnan sholring congratulations for the
acconplishnent of winning L996-L997 State soccer Charnpionships.

AGENDA CEANGES

Mayor Aultnan announced that Item 8 rrProfessional Services
Agreement between city of ctinton and williford, Gearhart & Knight,
Inc. for southside water Faciliti,es" would be renoved from the
agenda and t'Site plan for sproles/Monroe Street Project't will be
added.

APPROVEI, OF CONSENT AGENDA ITEI.{S A-S

ttoTIoN nade by Alderman Touchton and SECoNDED by Alderman Fisher
to approve consent Agenda Items A-S as listed on page 375 of this
Minute Book Y. Quotes listed in Itens K, L, and N are on file in
the office of the city Clerk. UoTIoN CARRIED UNANIUOUSLY

APPROVAI, OF STTE PI,AN tr'OR sPROI.,ES AND UONROE STREET PRO.TECT

Upon recomnendation of city Engineer Richard Broone, l.loTIoN made
by Aldernan Touchton and SECoNDED by Aldernan Lott to approve site
plan as presented and approved by city of clinton Planning and
Zoning Board for two triplex apartment buildings uoTIoN CARRIED
ITNANIIIOUSLY

AD VAI.,OREI.{ TAX EXE!,IPTIONS

XollIoN nade by Alderman Ferrell and SECoNDED by Alderman Lott to
approve f inal- order for BoT Financial Corp. /Riverwood
International - June 30, 1995 - $9,40o,160 as found on pages 377-
378 of this Minute Book Y. MoTIoN CARRIED ulIANIl,loUsIJY

UOIIoN made by Alderman Todd and SECONDED by Alderman Ferrell to
approve final order for Riverwood rnternational - June 30, 1995 -
$4,238,445 as found on pages 379-380 of this Minute Book Y. uoTIoN
CARRT ED I'XAXIIi{OU8I.,Y
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- I D3 ' FROI{ I,TISSISSIPPI COLI.,EGE FOR CENTRAI, ATRE STATION SITE
'L'

I,IoTION made by Al,derman Ferrell and SECONDED by Alderman Todd to
authorize the Mayor to enter into contract to purchase three acres
from Mississippi CoIlege for Central Fire Station site subject to
receipt of appioval of title inforrnation and easement description
for coltege to retain to get to their property that is behind this
parcel. Alreement can be found on pages 421"-435 of this Minute Book
Y. UOTION CARRIED I'NANII.IOUStY

UoTIoN made by Alderman Touchton and SECOIIDED by Aldernan Lott to
approve contr;ct for City of Clinton to have a 5 year option on the
rlinaininq t.S +/- acres af land adjacent to the 3 acre fire station
site. opaion can be found on pages 436-443 of this Minute Book Y'
I{OTION CARRIED UNANII,TOUSLY

tfoTIoN nade by Alderman Fisher and SECoNDED by Alderrnan Lott to
approve Resolution and application for BTM/Riverwood International
- becenber 3]-, Lgg6 - $980,644 as found on paqes 381-389 of this
Minute BoOK Y. UOTION CARRIED UNANI}TOUSLY

Ii,fOTfON made by Alderman Brabham and SECONDED by Alderrnan Ferrell
to approve Resotution and application for Riverwood International- -
Decernber 31, L996 - 94,8A2,743 as found on pages 390-398 of thj's
}linute Book Y.
IIOTIOI{ CARRTED UNANIUOUSL'Y

uoTIOt{ made by Alderman Todd and SECoNDED by Aldernan Fisher to
approve Resolution and application for Gulf States canners
oLLernber 3L, 1996 -$196,554.35 as found on pages 399-409 of this
Minutc BOOK Y. UOTION CARRIED UNATTUOUSI.Y

UoTION nade by Alderman Ferrell and SECoNDED by Aldernan Todd to
approve Resolution and application for GuIf States Canners
Oecenber 3r, ]-996 -ltlfg. products held for sale for shipnent to
other than final consuner as found on pages 410-417 of this Minute
BooK Y. UOTIO.}{ CARRTED UI{AIIIUOUSLY

APPROVAI., OF RESOI,UTION REOUESTING I,EGISLATIVE FUNDING FOR UUNICIPAI,
CRI!,IE PREVENTION PROGRAI,I

I,toTIoN made by Alderman Brabham and SECoNDED by Aldernan DePriest
to approve Relolution found on page 418 of this Minute Book Y for
approval of request for adequate Iegislative funds for the
l,tunicipal Crime Prevention Program of ]-997. I{oTIoN CARRIED
I'NANII,IOUALY

APPROVAIJ OF RESOIJUTION OF INTENT TO APPLY FOR A CAP IJOAN FOR TIIE
TEW CENTRAI, FIRE gTATION

uoTIoN rnade by Alderrnan DePriest and SECoNDED by Alderman Ferrell
to approve ReJolution of intent to apply for a $3o0,000.oo cAP loan
for 1ie new Central Fire Station found on pages 4L9-42o of this
Minute Book Y. UOTIoN CARRIED UNANIUoUSLY ?e"r "e ?t' ?' vtct -rt''&

APPROVAI, FOR CITY OT CI,INTON TO IIAVE A 5 YEAR OPTION ON THE

S ITE
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TASTETATER TREATI.{ENT PI,AN SITE SURVEY DISCUSSED

Mr. Henry Anderson, Iandohlner, requested that the City consider and
evaluate several alternate si-tes for the new wastelrater treatnent
facility to be constructed south of clinton. No BoARD AcTIol, TAXEN

EXECIITIVE AESSION

uoTlot{ made by Alderman Todd and SECoNDED by Aldernan Fisher at
7:57 p.n. to consider entering executive session for the purpose
of discussing litigation matters. l,toTIoN CARRIED UNANII'lousLY

}toTloff nade by Alderman Brabham and SECoNDED by Aldernan FerreII
at 7:58 p.n. to enter executive session for the stated purpose.
UOTION CARRIED UNANIUOUSLY

Present for executive session $/ere Mayor Aultman; Aldernen Brabhan,
Ferrell, DePriest, Todd, Fisher, Touchton, and Lotti city Attorney
Ken Dreher; and PoLice chief Don Byington.

Following discussion, city clerk Nelson Byrd $ras requested to
return to the Board Roon to record uoTIoN rnade by Alderman Todd and
gEcoNDED by Aldernan Fisher to exit executive session at 8:30 P.m.
UOTION CARRIED UNANI}TOUSLY

ADiIOI,RNI,TENT . 8:32 P.U.

There being no further business to discuss, uoTIoN made by Alderrnan
Brabham and gucottopo by Alderrnan Lott to adjourn. uoTIoN CARRIED
ITIIANItIOUSLY

APPROVED

ATTEST :

SEAL

Aultnan, Mayor
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FINAIJ ORDER OF TEE I,IAYOR AND BOERD OF II.DER!.iEN,
CITY OF CI,INTON, UI88I88IPPI,

EXEI,IPTING CERTAIN PROPERTIEA Otr
BOT TINA}ICIAIJ CORPORATION, A8 OEI{ER/IJE88OR AIID

RTVERWOOD rI(IERNeTTONAT, U8A, rNC., A8 r,E88EE rROU AD VaT,OREU
TAXES TOR PEAAE ONE EDDITTONS COI,IPIJETED i'UNE 30, 1995

WEEREjAS, Rivern ood International USA, Inc. (herein
,Riverwoodr), is now operating a paper cutting, printing and

container nanufacturing type of industry within the industrial park

of the City of Clinton, Hinds County, lrtississippi, which factory

contains bona fide expanded facilities of public utility within the

neaning of Section 27-3L-7OL et. seq. and related Sections of the

Mississippi code, as amended, and is eligible for the exemption

granted by the above-mentioned section by specific enumeration,

nanely ,nanufacturing'. The exeDption prayed for in this
Application is for Phase one additions or expansions of the above-

nentioned plant through the addition of nel, eguipnent owned by BOT

Financial Corporation (herein 'BoT') (who, in part, is in the

business of owning and leasing nanufacturing machinery and

eguipnent to nanufacturers) which is Phase one of installation of

a second webb press, which is leased by BoT to Riverwood and used

in connection lrith or necessary to the operation of Riverlrood's

nanufacturing enterprise as provided in Section 27-37-]-05 of the

uississippi code, as amended.

wf,EREAs, the Phase One additions or expansions of eguipnent

hrere conpleted on June 30, 1995, and as of that date the true value

of all property to be exenpt was [ine Million Four Hundred Thousand

one Hundred Sixty-Five Dollars ($9,400,165.00), as shown in an

itenized list attached to the eppJ.ication for Exemption as Exhibit
,Ar; and

rEEREAS, the Application of BoT Financial corporation, as

Orrner/Lessor, and Riverwood International USA, Inc., as Lessee, lras

approved by this body for submission to the Mi.ssissippi State Tax

Coumission which in turn certified that the properties described

in the Application are eligible for exemption and the Board nor',

finding that the provisions of Section 27-31-101 et seq. have been

fully conplied with for the exenption;
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fT I8, TEEREFORE, ORDERED by the ltayor and Board of Aldernen,

Clinton, tti.ssissippi, that the BOT Financial Corporation, as

Orrner/Lessor, and Riverwood International USA, Inc., as Lessee,

Application for a Phase One expansion is hereby approved and that
the property described in Exhibit nAn Lo the Application for
Exenption with a value of $9,4001160.00 is exeropt fron aLl ad

valorem taxation, except State and School District taxation, for
five consecutive years to begin June 30, 1995, and end June 29,

2000, at t hich tine Applicants will be entitled to an extension of
five years therefron untit June 29, 2oo5, with proof of coDpliance

by it with the representations nade in paragraphs 5. and 6. of said

Application.

so oRDERED, thj.s, the _Jll-ja^V ot €eAqtxe<l , Lesr.

ATTEST :

( SEAL )

JCCP\BOT-ORD.3

-2-
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FTNAI, ORDER OT TEE I{AYOR AI{D BOARD OF AI,DERI,IEII,
crTY or cr,rNToN, t{raSrsarPPr,

EXEI.TPTING CEBTAIN PROPERUEA OF
RrvERrooD TNTERNATTONaT. Use, rNC. FROU AD VaT.OREU

TAXEA BOR PEAaE ONE ADDTTIONA CoUPLETED in NE 30, 1995

rEEREjAS, Riverwood International USA, Inc. (herein
,Rivenood,), is now operating a paper cutting, printing and

container nanufacturing tlpe of industry lrithin the industrial park

of the city of Clinton, Hinds county, Mississippi, lrhich factory

contains bona fide expanded facilities of pubLic utility within the

rneaning of Section 27-3L-1oL et. seq. and related Sections of the

Mississippi code, as amended, and is etigible for the exemption

qranted by the above-nentioned section by specific enumerati"on,

namely'manufacturing'. The exemption prayed for in thj,s

Apptication is for Phase One additions or expansions of the

above-nentioned plant owned by Riverwood and used in connection

with or necessary to the operation of Riverwood's nanufacturing

enterprise as provided in Section 27-31-705 of the Mississippi

Code, as anended, to accoEmodate Phase one of installation of a

second webb press, and for the raw rnaterials generated for use by

such Phase one additions;

TEEREAE, the Phase one additions or expansions of equipnent

were conpleted on June 30, 1995, and as of that date the true value

of all property to be exempt was Four Million Two Hundred

Thirty-Eight Thousand Four Hundred Forty-Five and 0/100 DoIIars

($4,238,445.oo), as shown in an itenized list attached to the

Application for Exenption as Exhibit 'A'; and

rEEREAE, the Application of Riverwood International UsA, Inc'

was approved by this body for submission to the Mississippi State

Tax Commission which in turn certified that the properties

described in the Application are eligible for exemption and the

Board now finding that the provisions of section 27 -3L-L0L et seq.

have been fulty coroplied with for the exernption;

IT Ig, TEEREFoRE, ORDERED by the l[ayor and Board of Aldenoen,

Clinton, Missj.ssippi, that the Riverwood Internatj-ona1 UsA, Inc',

Application herein is hereby approved and that the Property

described in Exhibit n\n to the ApPlication for Exemption with a

31q
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value of i4,238,445,00 is exernpt from all ad valorem taxation,
except State and School District taxation, for five consecutive

years to begin June 30, 1.995, and end June 29, 2OOO, at which tine
AppLicant will be entitled to an extension of five years therefrom

until June 29, 2oo5, with proof of compliance by it with the

representations nade in paragraphs 5. and 6. of said Application.

so oRDERED, this, the lNrn day of €ege."A€.l , Lss6.

ATTEET :

-2-
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RESOI,UTION OE TtrE I.T,AYOR AND BOARD OF AI,DER}IEN,
CITY OA CLINION UIAAISAIPPI, AI'TEORIZIIIG APPIJICATION

OF BTU CAPITAI., CORPORATION, A9 OIINER/I,EAAOR AND
RIVERTOOD IIflTERNATIONAI, CORPORATION, A8 I,E88EE,

trOR EXETTPTION fRotl AD VALOREI,I TAXEa Ag AUTEORIZED
BY EECTION 2?-3I-LOL ET. 8EQ. OA rf,E Ur88I88IPPr CODE

OF 1972 rOR PEA8E TfO ADDITIONS COI,IPLETED DECEIIBER 31. 1996

The Board next took up for consideration the natter of

granting tax exemption from ad valorem taxes for BTM Capi.taI

Corporation (being BOT Financiat Corporation before j-ts name

changed. herein "BTuI"\, ds owner/Lessorr and Rj'verwood

International Corporation, (herein "Riverv/ood"), as Lessee, and the

fo1).owing resolution, having first been reduced to writing, was

introduced:

RESOLUTION OF THE I'{AYOR AND BOARD OF ALDERMEN,
CITY OF CLTNTON, HINDS COIJNTY, I{ISSISSIPPI ,
GRANTING TAX EXEI,IPTION FROM AD VALOREI,T TAXES
FOR TWO FIVE-YEAR TERMS TO BTM CAPITAL
coRPoRATrON, AS OWNER/LESSOR, AND RMRWOOD
INTERNATIONAT CORPORATION, AS LESSEE, AS
AUTHORIZED BY SECTION 27-3L-].O]- ET SEQ., OF THE
I{ISSISSIPPI CODE, AS AI.{ENDED, FOR PIIASE TWO

ADDITIONS COMPLETED DECEMBER 31, 1996. \

WEEREAS, BfM caPital Corporation, as Olrner/Lessor, and

Riverwood International corporation, as Lessee, filed in triplicate

with this Board their Application for exemption from ad valorem

taxation for Phase Two expanded facilities completed December 31,

1996, and located at Riverwood's plant within the industrial park

of the City of clinton, Hinds county, Mississippi; and

f,lEEBEAs, BTM Capitat corporation, as or^Iner/Lessor, and

Riverwood International corporation, as Lessee, have produced

written verification and documentation to this Board as to the

authenticity and correctness of their Application in regard to the

true value of the prayed-for exenption and the conpletion date of

said enterprise; and

rBEREjAS, the Phase Two additions and expansions of equipnent

were conpleted on December 3L, 1-996, and as of that date the true

value of all property to be exempt was Nine Hundred Eighty Thousand

Six Hundred Forty-Four and NO/1Oo Dollars ($980,644'0o), as shov'n

in an itemized list provided wj.th the application' a copy of which

is attached thereto as Exhibit 'A'; and

tgl
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rEEREAS, this Board finds as a

\_/

fact that the property

described in the aforesaid Application constitutes Phase Two of an

expanded industrial enterprise of public utility which was

cornpteted on the 31st day of December, 1996, and that BTM capital

corporation, aS Osrner/Lessor, and Riverwood Internationaf

Corporation, as Lessee, are entitled to the exenption sought of

fj-ve consecutive years to begin January 1-, L997, and end on

December 31., 2001, at whj.ch tirne Applicant will be entitled to an

extension of five years therefrorn until December 31, 2006, $/ith

proof of conpliance by it $rith the representations made in

paragraphs 5. and 6. of said Application, subject to approval and

certification by the Mississippi State Tax Conmission.

NoIl, TEEREtrORE, BE IT RESOLVED by the Mayor and Board of

Aldermen, city of cl-inton, Mississippi, as follo$/s:

1. That the Application for ad valoren tax exemption by BTM

capital corporation, as o\./ner/Lessor, and Riverwood International-
\

corporation, as Lessee, on the property described in Exhibit 'A'

of the Application filed by said Companies for tax exemption, for

the period sought be and the sane is hereby approved, and said

exemption is hereby granted, subject to certification of

eligibility by the Mississippi State Tax commission'

2. That the clerk of this Board be and is hereby directed to

spread a copy of this order on the ninutes of this Boardi and that

said clerk shall forward the original and three certified copies

of the Application and a certified copy of the transcript of this

order approving said Application to the r'rississippi State Tax

cornrnission for its certification of eligibility; and said cferk

sha1l also forward one certified copy to the Tax Assessor of the

city of clinton, Mississippi and obtain the certificate of said Tax

Assessor stating that the personal property as itemized in the

Application has been placed on the appropriate tax ro11 as 'Non-

Taxable,' except for State and SchooL District ad valorem taxes'

for the duration of the exemption period only'

After a full discussion of thj-s roatter , AtD. FtS*ek
moved that the foregoing Resolution be adopted and saj.d rnotion was
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seconded by fi tO. L otT , and upon the question being

put to a vote, the vote was as follows:

Aldernan Jehu Brabhan voted:

Aldennan George Ferrell voted:

Alderuan Rodney DePriest voted:

Alderman Ben Todd voted:

Alderrnan Phil Fisher voted:

Alderman Herb Touchton voted:

Aldernan Sharbert Lott voted:

or

*1,e,

T
/Iu o

A;,
EBEREUpoN, the foregoing Resolution was declared, passed, and

adopted at a regular meeting of the llayor and Board of Aldermen,

( sErAr, )

clinton, Mississippi, on this, tne /8 tfrauy ot Fzlq^^or.,rz ,
0

\997.

ATTEST 3

NEI.SON
city of

BYRD, City
c I inton,

l.tayor
uississippi

G : \cB\tlP\ JGGP\BoT\Clttl1296 1RS

-3-
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7c

APPLICATION OF BTU CAPTIAI, CORPORATION, AS OWNER/LESsOR,
AND RIVERICOOD INTERIIATIONAIJ CORPOBATION, AA LE8sEE,

FOR EXEI,IPTION FBOI{ AD VAIOREIT TAXES ON EDDITIONAIJ
AIID EXPAI{DED PROPERAIEA AND EgUIPITEN'I AA AI'TEORIZED

BY SECTION 27-31-101 Ef. 8EQ. OF TEE UIaaIAAIppI CODE
OF 1972 FOR PEAAE TWO ADDITIONS COUPIJETED DECEI,IBER 31, 1995

TO TIIE IIAYOR AND BOARD OF AI.,DERUEII, CITY OF CI.,TNTON, UIAATSSIPPI:

1. BTM Capital Corporation (being BOT Financial Corporation

before its nane changed, herein IBTMI), as owner/Lessor, and

Riverhrood International Corporation (being Rj-verwood International

USA, Inc. before its name changed, herein |tRiverwoodrt), as Lessee,

file this their application in triplicate for exemption from ad

valorern taxation and i.rould respectfully represent unto this

HonorabLe Board as follows:

2. Applicant BTM is a Delaware corporation having its

principal place of business at Boston, l,lassachusetts, and is

qualified to do business in Mississippi, with its registered office

being in Hinds county, Mississippi, and is in good standing in the
\

State of Mississippj-. Applicant Riverwood is a Delaqrare

corporation vith its national administrative headquarters in

Atlanta, Georgia, and is gualified to do business in Mississippi,

and is in good standing in the State of Mississippi.

3. Riverwood is now operating a paper cutting, printing and

container rnanufacturing type of industry within the industrial Park

of the city of clinton, Hinds county, llississippi, which factory

contains bona fide expanded facilities of public utility rrithin the

rneaning of Section 27-3L-Lol et. seq. and related Sections of the

Itississippi code, as anended, and is eligible for the exemption

granted by the above-mentioned section by specific enumerat j-on,

narnely rrmanuf acturingrr . The exemption prayed for in this

Application is for additions or expansions of the above-mentioned

pLant through the addition of new equipnent owned by BTlil (I^rho, in

part, is in the business of ohlning and leasing manufacturing

machinery and equiprnent to manufacturers) being ehase Two of

instalLation of a second webb press, which is feased by BT!! to

Riverwood and used in connection with or necessary to the operation

of Riverwood's manufacturinq enterprise as provided in Section

27-3L-Lo5 of the Mississippi code, as amended -

'll
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4. That Phase Tlro of said new additions or expansions of
eguipnent and machinery $/as conpleted on the 31st day of December,

1996, within the meaning of the applicabl-e statutes of the State

of Mississippi, and, therefore, the exernption hereby sought is for
five consecutive years to begin January 1, 1997, and end December

31-, 2OOL, at which tine Applicants will be entitled to an extension

of five years therefron until December 2006, with proof of
conplj-ance with the following representations nade in paragraphs

5. and 6. below.

5. Applicant Riverwood will give preference to city of

Clinton, Hinds county, Mississippi residents in hiring and will
utilize Hinds county, Mississippi ninority vendors, suppliers,

subcontractors, and professionals.

6. Applicant Riverwood represents that during the initial
period of five years, that in connectj,on with this Application and

the Application of Riverwood International Corporation, for
\

Exemption fron Ad Valoren Taxes on Additional and Expanded

Properties and Equipnent as Authorized by Section 27-31-101 et.

seq. of the Mississippi code of 1972 for Phase Two Additions

Conpleted December 31, 1996, Riverwood will enploy at Least 15

additional persons with a total annual payroll of at least

$366,600.00. ALso during the initial period of five years,

Applicant Riverwood and Applicant BTlil Capital corporation, in both

this Application and the Application of Riverwood International-

corporation for Exemption fron Ad..valorem Taxes on Additional- and

Expanded Properties and Equipnent as Authorized by Section 27-3r..-

1ol- et. seq. of the Mississippi code of a972 for Phase Two

Additions conpleted December 3l , L996, together will have invested

at least $5,863,387.00 in manufacturing machinery, equipment and

increased raw materials and work in process for the Phase Two

additions.

7. Through an Equipment Leasing Agreement dated December 20,

t994 t BTU agreed to pay for and fease that certain tangible

-2-
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personal- property shown on the attached Exhibit nAtr to Riverwood

for use in Riverwood,s nanufacturing business.

8. The City of Cl,inton/Hinds County Tax Assessor will- assess

City of Clinton ad valorem taxes on the property described in
Exhibit rrArr against BTM, as owner/lessor of the subject property,

and under said Equipment Lease Agreement dated Decembet 20, L994,

Riverwood, as lessee, is responsible for paying the said ad valorem

taxes as additional rent to BTM as owner/Iessor.

9. The nee, additions or expansions of equipnent will make

nore secure and support additional jobs and increased annual

payrolls in Riverwood's ctinton, Mississippi P1ant as more

specifically stated above. over the years, this rnanufacturing

facility has undergone almost constant growth and expansion.

10. The true value, or initial cost, of all the leased

property to be exernpted in the Phase fwo addition is $980,644.oo,

as shown in the iternized tist attached hereto as Exhibit trAx and
\

nade a part hereof.

11. Applicants are not seeking to exempt the said property

described on Exhibit nAtr from Mississippi state ad valorem taxation

or from ad valoren taxation for school district purposes.

PRIYER

WNEREFoRE, Applicants pray that this Board of Aldermen will

enter a finding that Riverwood's factory is in fact an expanded

enterprise of public utility, and that Phase Two of the current

expansion tas completed on the 31st day of Decenber, L996 | within

the meaning of the applicable laws of Mississippi; and

That appl-icants be granted an exemption frorn ad valorem

taxation, except State of Mississippi and School District ad

val.orem taxation, as provided by 1a$/, upon aII of the tangible

property described in Exhibit trAn attached hereto and made a part

hereof, which is used in, or necessary to, the operation of

applicant Riverwood's plant in the industrial park of the city of

clinton, Hinds county, Mississippi, for fj.ve consecutive years to

begin January L, Lg9'7, and end December 31, 2001, at lrhich time

-3-
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Applicants r,/i11 be entitled to an extension of five years therefrom

until December 31, 2006, with proof of compliance with the

representations it made in paragraphs 5. and 6. hereinabove.

That this Board of Aldernen will approve this Application by

an order or resolution spread upon its minutes, declaring that such

property is exempt from all- ad valoren taxation, except state of

uississippi and School District ad valoren taxation, for the

periods sought, and that it will forward the original and three

certified copies of this application and a certified transcript of

such approval to the Mississippi state Tax Commission, and upon

approval of such application by the said Mississippi State Tax

Commission and after recej.pt by this Board of certification of the

Mississippi state Tax Conmission's approval, the Board wiLl enter

a final order on its ninutes granting the exemption herein prayed

for. Applicants request such other and further relief as to which

they nay be entitl-ed.

1997 .

Respectful Iy subnitted, this the J/

-4-

day of dnu'trfir
I

RIVERI{OOD INTERNATI CORPORAT ION

6-4
BII,L
PlaDt llaDager

STATE OF UI88IAAIPPI

BY:

wi{'

COT'I[[Y OF EIlID8

PERaoNAILY APPEARED BEFORE uE, the undersigned authority in

and for the jurisdiction aforesaid, BILL HoDGES, who stated that

he is PIant Manager of Riverwood International corporation,

clinton, uississippi, and that the natters set out in the foregroing

application for Exemption from Ad valorem Taxation as they pertain

to it are true and correct.



8WORN TO AND SUBSCRIBED BEFORE trtE, on this, the 3\\\ U",

, L997.

I{y connission Expires:

STATE OF UAAAACEUSETTS

colrlfltY oF suffolk

PEBSoNAL,LY APPEjARED BEFoRE I.lE, the undersigned authority in

and for the jurisdiction aforesaid, Gary L' chrlstensen , who stated

that he is senlor Vlce Presldenc of BTM Capital Corporation, and

that the natters set out in the foregoing Application for Exemption

from Ad Valorem Taxation as they pertain to it are true and

correct.

SWORN TO

January

AND AI'BACRIBED BETORE

, 1_997 .

t{8, on this, the
\

28th day

of

OF COUNSEI,:

.,OIIN G . GOI'BLAY, JR .
GERALD & BRAND, P. L.Ir. C.
Suite 900, ODe iracksou Place
188 East Capitol Street
Post Office Box 158
ilackson, uississippi 3 92 05-0158
(601) 948-3030

ffinsncllNlz5.ltP

-5-
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E'GIIBIT "A"
BTU CAPITAIJ CORPORATION

AND

RIVERWOOD I}flIERNATIONAIJ CORPORATION

True value of property (its cost) leased fron BTI'I Capital
corporation and added to the clinton, l1ississippi plant of
Riverlrood related to Phase II installation of one offset Webb press
bearing Seria1 Number 50541-05-Cl-, and conpleted on December 31,
1996.

ACQI'IAITION
DESCRIPTION COST DATE

Lan Wrapper System - 500003156047 $ 25,100 Sep-95

Gl,ue }.[onitoring Systen - 7000 2cS]fANO 1,500 Au9-95

Phase ff of WEB Rowland Press 954.044 Auq-95

TOTAL COST s980.644
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1D

REAOIJUTTON OF TEE ITAYOR A}ID BOERD O]F AIJDER}IEN,
CITY OF CI,I!flTON, UIAAIAAIPPI, AUTEORIZING APPIJICATTON

08 RIVERIIOOD INTERNAT IONEIJ CORPORATION
rOR EXE}TPTION FROU N) VAI.OREI,I TAXES AA AUTEORIZED

BY AECTION 27-3L-LOL ET. 8EO. OF TEE UISAIAaIPPI CODE
Otr 1972 TOR PEASE TIIO ADDITIONS CO}TPLETED DECE}IBER 31, 1995

The Board next took up for consideration the matter of
granting tax exemption from ad valoren taxes for Riverwood

International Corporation, (herein rRiverwoodr), and the fo1lor^ring

resolutj-on, having first been reduced to writing, was introduced:

RESOLUTION OF THE I.{AYOR AND BOARD OF ALDERI,IEN,
CTTY OF CLINTON, MISSISSIPPI , GRANTTNG TAX
EXEMPTION FRO},T AD VALORET.{ TAXES FOR TWO FIVE.
YEAR TERMS TO RTVERWOOD INTERNATIONAL
CoRPoRATION, AS AIITHORI ZED By SECTION 27-3t-
].01 ET SEQ., OF THE MISSISSIPPI CODE, AS
AI,TENDED, FOR PHASE TWO ADDITTONS COMPLETED
DECEMBER 31, L996.

nf,EREAs, Riverwood International Corporatj-on, filed in
triplicate with this Board its Application for exemption from ad

valorem taxation for Phase Tlro expanded facilities completed

December 31, 1996, and located at Rivere/oodrs pLBnt within the

industrial park of the City of Clinton, Hinds County, Mississippi;

and

WHEREAS, Riverwood International Corporation has produced

written verification and docuruentation to this Board as to the

authenticity and correctness of its Application in regard to the

true value of the prayed-for exenption and the cornpletion date of

said enterprisel and

WHEREIAS, the Phase Two additions and expansions of equiprnent

were completed on Decenber 3L, 1996 | and as of that date the true
value of a1I property to be exempt $ras Four Million Eight Hundred

Eighty-T!ro Thousand Seven Hundred Forty-Three NO/100 Dollars
($4,882,743.OO), as shown in an itenized list provided with the

Application, a copy of which j.s attached thereto as Exhibit zA,,;

and

WEEREAS, this Board finds as a fact that the property

described in the aforesaid Application constitutes Phase fero of an

expanded industriaL enterprise of public utility which was

completed on the 31st day of December, L996, and that Riverwood

fnternational Corporation is entitfed to the exemption sought of

71'
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five consecutive years to begin January !, L9g7, and end December

3L, 2ool, at which tirne Applicant wi1l be entitled to an extension
of five years therefrom until December 31, 2006, with proof of
compliance by it with the representations made in paragraphs 5. and

6. of said Application, subject to approval and certification by

the Mississippi State Tax Commission.

NOr, TEEREFORE, BE IT RE8OL,VED by the Mayor and Board of
Aldernen, City of CIinton, Mississippi, as follows:

1. That the Application for ad valoren tax exenption by

Riverwood International corporation, on the property described in
Exhibit nA,, of the Application filed by said company for tax
exemptJ-on for the period sought, be and the same is hereby

approved, and said exeurption is hereby granted, subject to
certification of eligibility by the Mississippi state Tax

Commission.

2. That the Clerk of this Board be and is hereby directed to
spread a copy of this Order on the ninutes of this Jo..a; and that
said Cl-erk shall forward the original and three certified copies

of the Application and a certified copy of the transcript of this
Order approving said Application to the ttississippi State Tax

Commissj-on for its certification of eligibility, and said Clerk

sha1l also forward one certified copy to the Tax Assessor of the
City of Clinton, Mississippi, and obtain the Certificate of said
Tax Assessor stating that the personal property as itemized in the

Application has been placed on the appropriate tax ro11 as ,rNon-

Taxable,,, except for State and School District ad val-orem taxes,

for the duration of the exemption period only.

After a fuII discussion of this rnatter,

moved that the foregoj.ng Resolution be adopted and said rnotion was

question being

frqvT
N^o -

seconded by ALD. (eQ,A eLL , and upon the

put to a vote, the vote was as follows:

Alderman Jehu Brabham voted:

Alderman ceorge Ferrell voted:

Alderman Rodney DePriest voted 3

-2-
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A]derman Ben Todd voted:

Aldernan Phil, Fisher voted:

Aldernan Herb Touchton voted:

Alderman Sharbert Lott voted:

adopted at a regular neeting of the llayor and Board of Aldermen,

clinton, Mississippi, on this, tire l8#aay "f filt4"^",-\, ,

Lss7. 0

ATTEST:

( sEAI, )

-3-
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7D

APPIJTCATIOII OF RIVERTOOD ITITERIIAIIONAIJ CORPORITION,
POR EXEUPTIOII FROU AD VAIJORE}T TAXEA OII ADDITIONAII

eND BXPANDED PROPERTTES tND EQUrpr{EtlT AA AUTEORIZED
BY 8ECl[ION 27 -3L-LOL El[ 8EQ. OF EEE uIgEISSIppI CODE

OF 1972 AOR PEAAE AIIO EDDIITIONA COI,TPIJETED DECEUBER 31, 1995

llo TEE U.AYOR AND BOARD Otr ALDERT{EN, CITY OF CLTNTON, trISSrSAIppI:

1. Riverlrood International Corporation (being Riverwood

International USA, Inc. before its name changed, herein
,Riverwood,), files this its application in triplicate for
exemption frorn ad valorem taxation and would respectfully represent

unto this Honorable Board as follows:
2. Riverwood is a Delaware corporation with its national

adninistrative headguarters in Atlanta, Georgia, and is qualified
to do business in Mississippi, and is in good standing in the State

of Mississippi.

3. Riverwood is now operating a paper cutting, printing and
\

container rnanufacturing type of industry within the industrial park

of the City of clinton, Hinds County, l,lississippi, which factory
contains bona fide expanded facilities of pubtic utility t ithin the

neaning of Section 27-37-]-0]- et. seq. and related Sections of the

Mississippi Code, as amended, and is el,igible for the exenption

granted by the above-nentioned section by specific enuneration,

namely ,nanufacturing,. The exeDption prayed for in this
Application is for Phase rlro additions or expansions of the

above-rnentioned plant through the'.addition of ne!, equipnent owned

by Riverwood to accommodate Phase Two installation of a second Webb

press used in connection with or necessary to the operation of

Riverurood, s nanufacturing enterprise as provided in Section 27-3L-

105 of the Mississippi Code, as anended, and for the raw materials

and work in process generated for use by such Phase Tr{o additions.

4. That Phase Tr^ro of said ne!, additions or expansions of

equipnent and rnachinery erere completed on the 31st day of December,

1996, within the neaning of the applicable statutes of the state

of Mississippi,, and, therefore, the exenption hereby sought is for
five consecutive years to begin January 1, 199'7, and end on

Decenber 31, 2001, at which tine Applicant will be entitled to an

,')
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extension of five years therefron until December 31, 2006, with
proof of compliance with the folJ,owingr representations made in
paragraphs 5. and 6. below.

5. Riverwood will give preference to City of cLinton, Hinds

County, Missj,ssippi residents in hiring and will utili.ze Hinds

county, Mississippi rninority vendors, suppliers, subcontractors,

and professionals.

6. Riverwood represents that during the initial period of

five years, that in connection with this Appllcation and the

Application of BTI{ Capital Corporation (being BoT Financial

corporation before its name changed), as Owner/Lessor, and

Riverwood International corporation, as Lessee, for Exenption fron
Ad Valorem Taxes on Additional and Expanded Properties and

Equipnent as Authorized by Section 27-31-101 et. seq. of the

Mississippi Code of 7972 for Phase Two Additions Compl,eted December

3l., L996, Riverwood wilJ. ernploy at least 15 additional persons with
\

a totaf annual payroll of at least $366,600.00. AIso during the

initial period of five years, Riverlrood and BTM Capital

corporation, in both this Applicatj-on and the Application of BTM

capitaL corporation, as owner/Lessor, and Riverwood International
Corporation, as Lessee, for Exenption from Ad Valorem Taxes on

Additional and Expanded Properties and Equipnent as Authorized by

Section 27-3L-101 et. seq. of the Mississippi Code of 1972 for
Phase Thro Additions Completed December 31, 1996, together will have

invested at least 94,213,387,00 'in manufacturing machinery and

equipnent, and Riverwood plans to invest at least S1,500,000.00 in
additional raw naterials and 9150,000.00 in additional work in
process .

7. The City of Clinton/Hinds County Tax Assessor will assess

city of Clinton ad valorem taxes on the property described in
Exhibit /A/ against Riverwood.

8. The ne!, additions or expansions of equipment rrill make

more secure and support additional jobs and increased annual

payrolls in Riverwood's cL j.nton, Mississippi Plant as rnore

-2-
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\-,

specifically stated above. Over the years, this plant has

undergone almost constant growth and expansion.

9. The true val-ue, or initial cost, of all property to be

exenpted on the Phase fwo addition is $4,ag2t743.00, as shown j.n

the itenized list attached hereto as Exhibit ,Au and made a part
hereof.

10. Applicant is not seeking to exempt the said property

described on Exhibit ,,A, from Mississippi state ad valorem taxation
or fron ad valorem taxation for school district purposes.

PRAYER

rBEREEORE, Appl-icant prays that this Board of Aldernen vrill
enter a finding that Riverwoodrs factory is in fact an expanded

enterprise of public utility, and that Phase Trro of the current

expansion was completed on the 31st day of Decenber, 1996, within
the meaning of the applicable larrs of Mississippi; and

That appLicant will be granted an exemption from ad valorem
\

taxation, except state of l,lississippi and SchooI District ad

val-orem taxation, as provided by l-aw, upon all of the tangible
property described in Exhibit ,A' attached hereto and made a part

hereof, which is used in, or necessary to, the operation of

Riverwood,s plant in the industrial park of the City of C1inton,

Hinds County, Mississippi, for five consecutive years to begin

January 1, ]-997, and end on December 31, 2OO]- , at which tiroe

Applicant wil,1 be entitled to an extension of five years therefron

until December 31, 2006, with r,proof of compJ.iance with the

representations it nade in paragraphs 5. and 6. hereinabove.

That this Board of Al-dernen will approve this Application by

an order or resolution spread upon its ninutes, declaring that such

property is exempt from al-I ad valorem taxation, except State of

Drississippi and school District ad valorem taxation, for the

periods sought, and that it will forward the original and three

certified copies of this application and a certified transcript of

such approval to the Mississippi State Tax Conmission, and upon

approval of such application by the said },lississippi State Tax

-3-
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Cornmission and after receipt by this Board of certification of the
Mississippi State Tax Commj,ssionrs approval, the Board will enter
a final order on its mj,nutes granting the exenption herein prayed

for. Applicant requests such other and further relief as to which

it rnay be entitl-ed.

Respectfully subnitted, this the 3 t day of January, 1997.

BII,L
PIart ltanager

6TATE OF I,IIASIAAIPPI

COIn[rY OP EIlID8

PERAONaLLY APPEIARED BErORE UE, the undersigned authority in
and for the jurisdiction aforesaid, BILL HODGES, who stated that
he is Plant l,lanager of Riverwood Internationa]. Corporation,

Clinton, Mississippi, and that the matters set out in the foregoing
\

Application for Exenption from Ad Valoren Taxation are true and

correct .

awoRN ro AND suBscRIBED BEFoRE uE, on this, the 3lS$ U",

of January, 1997.

Uy Conmission Expires:
My Commisslon Erpirss Aug gl, l$f,

OP COI'NSEI,:

iTOIIN G. GOSRI.AY, iIR.
GERAI,D I BRAIID, P. L. L. C.
Euite 900, Oae ilackson Place
188 East Capitol 8tr6€t
Post office Box 158
iIacksoD, Uississippi 3 9 2 05-0158
( 501) 9rl8-3030

c: \Ga \rP \ JGc? \ cl.tr1296. 2rP
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E&IBIT "A"
RTVERI|OOD IIEERNATIONAIJ CORPORATION

True value of property (its cost) added to the Clinton,Mississippi Plant of Riverwood for phase Two Additions completed
December 3l , L996.

I. Machinery and equipnent related to,
and Phase Two cost of, one offset
Webb press bearing serial number
50541-05-C1, as uore conpletely
described on the attached sheet r.

s3,232,743.OO

If. Additional raw naterials needed in
relation to the foregoing Phase rwo
additions; and

$1,500, 000. 00

fII. Additional work in process created
in relation to the foregoing Phase
Two additions.

S 150, ooo. oo

TOTAL COST s!- 332-J 13- oo
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RIVERWOOD INTERNATIONAL CORPORATION

True value ot expansion (its mso added to the Clinton Mississigpi Plant

of Riveru,ood and compl€ted on December 31 ' 1996.

Descnptton
Carton Stacking SYstEm
Phaso ll Of Web Rqw'land #2 Press

CMPO PROL 466 D)C/66 and HP Laser Printer

EZGO GX1-835 ANO X1835
l{ydraulic lift tables HLT-45-3H4056
Vision lnput Modula3 Csmeras, Monitors

CMPQ Laptop Conture 33MHz
Preprcss Ploter
Stnp & Repeat Machine Twin Stack

Oftset Pr€ss Add{n
Pre P'€ss Plotter
PIe Pr€ss Ploner
St ip & ReP€8t Mochine Add cost
Anilox Roll Cleaner
Feed Section for Gluers
Countorbase Ashsrv
Never Die Die
Aocustrig 125X
Roll St nd

Baler - 7572

lnk Agitators
Aldec Sys
Lift Pits
lmpaok Doors
#4 Csmera Sy3tem
Scale Syst€m
Engineering Services
lnk Oividers
MBc Partrs

Cad System
Hystcr Fork Lift
Bobst Dio Cuner
Adomatad Palletizer
TOTAL

Serisl # Cost
$'103.5s3
$E41,786

s4,306
$3,485

$18,759
$18,s57

$2.414
$61.262

s205.185
$34,654

$4.481
$1s,545

$815
$21.99s
$17,522

$4.254
s67,621

$7,105
$27,774
$72,070
E13.38E
$62.2'.t2
s2s,293

$6,252
s9,377
$9,843

$43,163
$7,365

s35,405
s15,178
$67,086
$8s.000

s1.300,000
$3,232'7t13

Aoq. Oate
Aug-95
Aug-95
Au9.95
Aug.95
Aug-95
Aug-95
Au995
Dec-95
Dec.95
Jan-96
D6c.95
Apr-96
MaY-96
Apr-96
Sep.96
SeP-96
SeP96
SeP-95
sep.96
Sep-96
Scp.96
Sep_96
s8trg6
s€tr96
SeP'98
Sep-9€
sep-96
SoF96
Sep-96
Setr96
Sep.96
Doc-96
Dec-90

Exgansion
Completion

0ate
Deo-96
Deo-96
Dec-98
Dec-96
Dec-96
Oec-96
Deo96
Dec-96
Oec-96
0ecg6
Deo-96
Oec-96
Dec-96
Oec-g6
Dec-96
Dec-96
Doc-96
De698

\ O€c96
Dec-96
Dec-96
Dee96
0ec-96
Oeo96
Doc-96
Dec-95
Deo-96
Oec-96
Dec-86
Deo-96
Dec-96
Osc96
Dec-96

t?
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IL

RESOI,UTION OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF CLINTON,

HINDS COUNTY, MISSISSIPPI ,
GRANTING EXEMPTION FROM AD VAIOREM TAXATION

The Board next Eook up for consideration the matter of

granting tax exemption from ad valorem tsaxes for Gulf SEates

Canners, Inc., and Ehe following Resol-uEion, having first been

reduced to t riEing, was introduced:

RESOLUTION OF THE MAYOR AND BOARD OF A],DERMEN
OF THE CITY OF CLINTON,

HINDS COUIiTTY, MISSISSIPPI,
GRANT ING TAX EXEMPTION FROM AD VAIOREM TAXES

FOR A PERIOD OF TEN YEARS TO
GTILF STATES CANNERS, INC.,

AS AUTHORTZED BY SECTTON 27-31-105, ET SEO.,
OF THE MISSISSIPPI CODE OF ],972. AS AMENDED.

WHEREAS, GuLf Statses Canners. Inc., filed in triplicatse with

this Board its Application for exempEion from ad valorem taxaE.ion,.

WHEREAS, Gulf St.atses Canners, Inc., has produced written
verification and document.aEion Eo this Board as to the auEhenEicit.y

and correct.ness of its Application in regard Eo Eh6 t.rue value of

the prayed for exemption and the completi-on datse of said

entserprise; and,

WHEREAS, tshis Board finds aa a facE that the properEy

described in Ehe aforesaid Applicat.ion constsj.tsutes an indust.rial
enEerprise of public uEility which was completed on t.he 31st day of
December, 1995. and that said Company is enEitsLed Eo the exemption

soughE of a period of ten (10) years, beginning on December 31,

1995, subjecE Eo Ehe approval and cerEification by t.he Mississlppi
SEatse Tax Commission .

NOW, THEREFORE, BE IT RESOLVED by Ehe Mayor and Board

Aldermen of t.he CiEy of CIinton. Hinds CounE.y. Mississippi,

of

:a cl
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follows:

1. That Ehe Application for ad valorem tax exempt.ion by Gulf

States Canners, Inc., for a period of Een (10) years, beginning

Deceniber 31, 1995, on the propertsy described in Ehe Application

filed by said Company for tax exemption and described in Exhibit
rrArr aEEached heret.o, be, and the same is hereby, approved, subjecE

Eo approval and certification by the Mississippi Statse Tax

Commission.

2. That Gulf SEaEes canners, fnc., is hereby granted tax

exemption on ad valorem taxes, except State and School DistricE ad

vaLorem Eaxatsion, for a period of Een (10) years, beginning

December 3L, 1996.

3. ThaE Applicants be granEed exempEion from ad valorem

taxatj.on for raw maEerials and work in process used in E.he

production of plastic and can product.s for which the subjecE

exemption is granEed, which exemption shall run concurrentsIy t^rith

Ehe exemption of Ehe items shown on Exhibits "A" attached to Ehe

subjecE application.

4. Thats Ehe Clerk of this Board be, and he is hereby,

directed Eo spread a copy of this Order on the minutes of Lhis

Board,' tshaE said Clerk shall forward Ehe origj.nal and three

cerEified copies of the application and a cert.if ied copy of Ehe

t.ranscript of this order approving said ApplicaEion Lo tshe

Mississippi stsaEe Tax Commission for itss approwal and

certif ication,' and said CIerk shaII also forward one cert.if ied copy

Eo the Tax Assessor of Hinds CounEy, Mississippi, and obEain the
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Certificate of said Tax Assessor sEaEing tshats Ehe personal property

as iEemized in t.he Application and the raw maEerials and work in
process have been placed on tshe appropriate tax roll- as "Non-

Taxable", except for State and Schoof District. ad valorem Eaxes,

for tshe duration of the exempEion period on1y.

AfEer a fu1I discussion of Ehia maEter, #. AlD. T\DD
moved t.hat. t.he foregoing Resolut,ion be adopted and said motsion was

seconded by lrr. *O- FtS*e(,, and upon tshe question being put

to a voEe, Ehe Resol,uEion was unanimously adopEed by the

affirmative vote of tshe members of the Board of Aldermen of tshe

Citsy of ClinEon, Hinds county present.

WHEREUPON, Ehe foregoing Resolutsion was declared passed and

adoptsed ats a regular meeting of Ehe Mayor and Board of Aldermen of

tshe CiEy of CIinton, Hinds countsy, Mississippi, on this -l{tay of

("lt^t*+, , Lse..
6

401
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CERTIFICATE OF HINDS COUNTY TAX ASSESSOR

STATE OF MISSISSIPPI

COUNTY OF HINDS

I, Mike Barnes, Tax Assessor of tshe City of C1intson, Hinds

CounEy, Mississippi, do hereby cert.ify Ehat Ehe above and foregoing

properEy was enE.ered on the " St.at.e Tax On1y" or ot,her approprj.ate

tax ro11 on tshe 

- 
day of 1-997, aE

for a period of ten (10) years from and after the 31sts day of

December, 1995.

This t.he 

- 

day of , 1_997 .

MIKE BARNES, TAX ASSESSOR

SEAL

4

402



FILTEC

FILTEC

FLOW

AMMONIA

AIR VA],

r2PK -

AIR DUCTS

SUGAR

POWER

MAIN

PHONE

R/O WATER

FII-,LER GEAR

TOTAL

$17,339.78

t7 ,339.78

28 ,723 .45

48,149.76

7,455.99

5,407.77

5,778.00

10, 151. 05

s , 82L .90

4 , tl1 .5t

22 , 58O .68

14, 570 .00

9, 008 . 57

$195,5s4.3s
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APPI-,ICATION OF GIILF STATES CANNERS, INC. ,
FOR EXEMPTION FROM AD VALOREM TAXES

FOR A PERTOD OF FIVE YEARS AS ATITHORIZED
BY SECTION 27-3t-t05, ET SEQ., OF THE
MISSISSIPPI CODE OE 1972, AS AMENDED

TO THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF CI-,ITTTON, HINDS
COI'NTY, MISSISSIPPI:

(1)

Gulf states canners, Inc., files this its Application in

tripl-j.cate for exemption from ad valorem t.axation, and respectfully

representss unto chis Honorable Mayor and Board of Aldermen of the

CiEy of C1int.on, Hinds County, Mississippi, ae follows:

(2)

Applicant, Gulf stsatses Canners, Inc., is a Mississippi

corporaEion domiciled in E.he CiEy of Clinton, Hinds County,

Mississippi.
(3)

Applicant is now operat.ing as a processor of canned soft

drinks within t.he City of Clintson, Hinds County. Mississippi, which

factory is a bona fide expanded enEerprise of public uEiliEy within

the meaning of SecEion 27-3L-1o5, et seq., and related Sections of

t.he Mississippi Code of ]-972, as amended, and is eligible for tshe

exemption granEed by the above mentsioned SecEions, by specific

enumeration, a manufacEurer and proceasor as contemplated by t'he

perEinent laws of tshe SEate of Mississippi, parlicularly TiBle 27,

Chapter 31, Mississippi Code of L972. The exempEion soughE in Ehis
\

Application is for Ehe acquisition of additsional equipment

necesaary for the operation of Applicants and for raw matserials and

work in process of Applicant used in connectsion with the said

404



additional equipment..

(4\

Said enterprise was compleEed on E.he 31s! day of December,

1995, within E.he meaning of the applicable sEatutes of t,he Stat.e of
Mississippi, and, Eherefore, the exemption hereby claimed should

commence on December 3t, L996, as provided by Sect.ion 27-3L-LOS,

Missiseippi Code of !972, as amended.

(s)

On Ehe date of t.his Application, ApplicanE. employs at iE,s

Clintson IndusEriaL Park planE approximat.ely eighcy (80) employees

wj.t.h an esEimaEed annual payroll of approximat,ely 92,2OO,OOO.OO.

AddiE.ionally, Ehe operations of ApplicanE have creaE.ed numerous

additional jobs for firms in llinds CounEy, Mj.ssissippi, supplying

trucking services for t.he transporEing of Applicant., s productss tso

various consumers of Ehese product.s j,n the Stsates of Louisiana,

Arkansas, Tennessee, Alabama and Mississippi.
\

(5)

The addit.ions and expansions deEcribed in this Application are

essenlial tso the preservation of existsing jobs and to Ehe

maintenance of Applicant, s competitive position with other
manufacturj.ng operat. ions .

(7)

The exempeion of tshe E.angible property described in Exhibit
should be granted for a perj.od of E,en (10) years from December

1996.

uAI

31.
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(8)

The true value of Ehe propertsy

as lisE.ed on Exhibit "A" is $195,554

(e)

for which exempEion is soughE

.35.

Applicants also seeks exemption from ad vaLorem taxaEion for
Ehe raw materials and work in process used in the production of tshe

plast.ic and can productss for which che subjects exempt.ion is sought.,

which exempt.ion for raw maEerials and work in pxocess sha11 run

concurrent.ly wit.h t.he exemption of Ehe iEems shown on ExhibiE "A"

at.t.ached tso this Application. Applicant est.imates t.he value of

tshese raw maEerials and work in process would not exceed at. any

E.ime during the life of t.he exemption Ehe sum of $2,000,000.00.

Wherefore, Applicant. prays t.hat t.his Board enEer a finding
that Applicant's factory is, in fact, an expanded enEerprj.se of

public uEility, and t,hat, Ehe same was completed on tshe 318t. day of

December, 1995, wiEhin Ehe meaning of E.he applicable labrs of t.he
\

Stsate of Mj.ssissippi.

ApplicanE furE.her prays E.haE iE be granted an exemption from

ad valorem tsaxes except SEaEe and School Districts ad valorem taxea,

as provided by Iaw, for a period of ten (10) yeare beginning on Ehe

31st day of December, 1996, and ending on tshe 31st day of December,

2006, upon all of Ehe Eangible property described rrArr attsached

hereEo and made a parE. hereof. used in, or necessary to Ehe

operat.ion of ApplicanE's facEory in t.he City of CLinton, Hinds

counEy, Miss j.ssippi.

prays EhaE iE be grantsed an exempt.ion fromApplicant. furtsher
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ad valorem E.axation, excepE SEaEe and Schoo1 District taxation for
a period of ten (10) years beginning on t.he 31st, day of becember,

1996, and ending on E.he 31sts of December, 2006, upon E.he raw

materials and work in process used in the production of the

products produced by Ehe eguipmenE described in Exhibit 'A,.
ApplicanE. furE.her prays Ehat tshis Board approve t.his

Application by an Order or ResoluEion spread upon its minutes,

declaring tshat such property is exempt from all ad valorem

taxatsion, excepE State and School District ad valorem Eaxatj-on, for
t.he said t.en (10) year period, and forward Ehe original and chree

(3) copies of this Application and a certsified Eranscript of such

approval Eo E.he Mississippi SEaEe Tax Commission, and upon approval

of such ApplicaEion by Ehe said Mississippi Stsatse Tax Commission

and cerEificaEion of iEs approval, Ehe Board enEer a Final Order on

iEs minutes granEing Ehe exemption herein prayed.

t997.

Respectfully submitted, Ehis .n" .io! day of ,k U

GIJLF

BY:

CANNERS,

Randy Lee Eroller

407
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MSB #7528
TRUIJY, SMITH, LATHAM & KUEHNLE
P. O. BOX 13 07
NATCHEZ, MS 39I2L
(60]-) 442-5495

ATTORNEYS FOR APPLICANT,
GULF STATES CANNERS, INC.

STATE OF MISSISSIPPI
COUNTY OF ADAMS

Personally came and appeared before m€, the undersigned
auE.horitsy in and for the jurj.sdiction aforesaid, RANDY LEE, who
being by me first placed on oath, deposes and says:

Affiant is the duly consEj-tsuEed, acEing and serving Cont.roller
of Gulf stat.es canners, Inc., the Applicant named in the above and
foregoing ApplicaEion for t.ax exemption addressed to the Mayor and
Board of Aldermen of the City of Clint.on, Hinds county,
Mississippi, and as such, is duly authorized t.o execute, file and
presenE Ehis Application on behalf of the CorporaEe Applicant..

The construction projects described in the Applicat.ion were
complet.ed on December 31, L995.

Sworn
be fore
day of
:-997.

Al-1 of Ehe maEters and
foregoing Application are Erue

Eo and subscribed

facts set forEh in the above and

this the -2oth

MY COMMISSION EXPIRES:

5-a+q8

C: \WPDOCS \GSC\CTY -A- 97

rrect as t.herein sEaEed.

4 08

RANDY LEE

Eary Public



EXHIBIT'A'

DESCR T PT TON

u ).i

FILTEC

FILTEC

FLOW PANELS

AMMONIA SYSTEM

AIR VAI-,VES

12PK - PLC

AIR DUCTS

SUGAR TANKOR

POWER METER

MAIN DRIVE

PI{ONE SYSTEM

R/O WATER

FILLER GEAR

TOTAL

$r,7,339.78

t7,339.78

28 ,723 .45

48,149.76

7 , 455 .99

5,407 .77

5,778.00

L0, 151 . 05

5 , 82L .90

4 , LL7 .51

22 , 580 .58

14, 670.00

9 , ooa .57

$195, ss4 .3s
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RESOI,UT]ON OF THE MAYOR AND BOARD OF AI,DERMEN
OF THE CITY OF CLINTON,

HTNDS COUNTY, MISSISSIPPI ,
GRANT ING EXEMPTION FROM AD VA].,OREM TAXAT ION

The Board next took up for consideration Ehe maEt.er of

granEj-ng Eax exemptsj-on from ad valorem Eaxes tso GuIf SEaEes

Canners, Inc., of cerEain manufactured products held for safe or

shipments Eo oEher t.han final consumer, which Applicatsion was filed

pursuants Eo the tserms of SecEion 27-31-7 of the Mississippi Code of

!972, as amended, and which Application was f j.l-ed as a companion

ApplicaEion to ApplicanE's Application for exemption of certain of

iEs facil-iEies and properEies a! its plant in the clinton

Industrial Park, Hinds County, Mississippi,' and the following

ResoluEion, having f i.rsE been reduced to writing, was introduced:

RESOLUTION OF THE MAYOR AND BOARD OF AI,DERMEN
OF THE CITY OF CI.,INTON,

HINDS COUNTY, MISSISSIPPI,
GRANT ING TAX EXEMPTION FROM AD VALOREM TAXES

ON CERTAIN MANUFACTI'RED PRODUCTS
HELD FOR SALE OR SHIPMENT TO \

OTHER TIIAN FINAL CONSUMER

WHEREAS, GuIf States Canners. Inc., filed in Eriplicate with

t.his Board its Application for exempEion from ad valorem tsaxation

for certain manufactured product.s held for sale or shipment. Eo

oEher than final consumer;

WHEREAS, Gulf StsaEes Canners, Inc., filed in tsriplicaEe with

t.his Board a companion Application for exemption of certain of itss

facilities and properties aE itss pl-ants in the CIintson Industrial

Park, Hinds County, MississiPPi; '.

WHEREAS. a resulE. of Ehe addit.ions and expansions in Ehe

accompanying Application for ad valorem tax exemption, Applicant
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will produce at it.s plant in the Clinton Indust.rial Park, C1j.nton,

Mississippi, canned sofE. drinks, which producEs will be owned by or

remain j.n Ehe hands of the Applicant ats said planE until shipped or

sold to some purchaser ot.her than the final consumer;

WHEREAS, Gulf States Canners, Inc., has produced writ.ten

verificat.ion and documenE.at.ion Eo this Board as Eo Ehe auEhenticity

and correcEness of its Application in regard to the true value of

the prayed for exempEion and the completsion daEe of said

enterprisei and,

WHEREAS, this Board finds as a fact t.hat tshe propertsy

described in the aforesaid Application consEituEes an indusErial

enEerprise of public utiliE.y which was compleEed on t.he 31st day of

December, 1996, and t,hat said Company is entitled to Ehe exemplion

soughE for a period of ten (10) years, beginning on December 31,

L996.

NOW, THEREFORE, BE IT RESOLVED by tshe Mayor and Board
\

Aldermen of Ehe CiEy of ClinEon, Hinds CounEy, Mississippi,

follows:

l-. That tshe ApplicaEion by Gulf SEatses canners, Inc., for ad

valorem tax exemption on canned softs drinks held for sale or

shipment to ot.her than final consumer for a period of ten (10)

years. beginning December 3l-, 1995, be, and Ehe same is hereby.

approved .

2. Tha! Gulf sEaEes Canners, Inc., j-s hereby granted ad

valorem tsax exemption, excepE Stahe and School District ad valorem

taxaEion, on canned soft. drinks held for sale or shipment to other

of

as
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than Ehe final consumer for a period of ten (10) years, beginning

December 3f , 1995.

3. Thats Ehe Clerk of tshj-s Board be, and he is hereby,

direcEed Eo spread a copy of this order on the minuEes of E.his

Board; and oblain the CerEificar.e of said Tax Assessor stsating Ehat

tshe manufactured products above described be exempt from ad val-orem

taxaEion, except for StaEe and School District ad valorem tsaxes,

for Ehe durat.ion of Ehe exemption period on1y.

Af rer a fu1I discussion of this matEer , tqr-. ALb F€(RE LL

moved that t.he foregoing Resolution be adopEed and said moEion was

seconded by ++*. ALD. frbD , and upon t.he quest'ion being put

to a vote, Ehe Resolutsion was unanimously adopted by the

affirmat.ive vote of Ehe members of the Board of Aldermen of Ehe

CiEy of clinE.on, Hinds County present-

WHEREUPoN, tshe foregoing Resolution

adopt.ed at a regular meeEing of the Mayor

was declared passed and

and Board of Aldermen of

t,he city of cIinton, Hinds County, Mississippi, on tl-'lt l29a"V ot

CITY

BY

c : \wPDocs\Gsc\97-RIilP-c

4L2

C]TY CI.,ERK

3
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of

CERTIFICATE OF HINDS COIJNTY TAX ASSESSOR

STATE OF MISSISSIPPT

COI'NTY OF HINDS

I, Mike Barnes. Tax Assessor of Hinds County, Mississippi, do

hereby certify EhaE the above and foregoing property was entsered on

the "Stale Tax On1y" or oEher appropriaEe tax rol-L on the 
- 

day

, L997 , aE
-.M.. 

for a period of five

(5) years from and after Ehe 31sE day of December, L996.

This the 

- 

day of

MIKE BARNES, TAX ASSESSOR

SEAI,

c : \wPDocs\Gsc\9? -RMP- C 4

xi
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BEFORE THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF CI,INTON,
HINDS COUNTY, MISSISSIPPI

APPLICATION OF GUI,F STATES CANNERS. INC.,
FOR EXEMPTION FROM AD VAIOREM TAXES

ON CERTAIN MANUFACTTJRED PRODUCTS
HELD FOR SALE OR SHIPMENT TO

OTHER THAN FINAL CONSI'MER

TO: TI{E MAYOR AND BOARD OF AIDERMEN OF THE CITY OF CI,INTON, HINDS
COUNTY, MISSISSIPPI:

culf Statses Canners, Inc., files this its ApplicaEion in

triplicate for an exemption from ad valorem tsaxes for certain

manufacEured productss held for sale or shipments to otsher than final

consumer, which Application is filed pursuant Eo the Eerms of

SecEion 27-3L-7 of che Mississippi Code of ]-972, as amended, and as

a companion Appl,icatj-on to Applicant's Application for exemption of

itss facilities and properties aE iEs ptants in the Clinton

Industrial Park, Hinds CounEy, Mississippi. ApplicanE respectfully

shows: \
(1)

States Canners, Inc., j.s a Mississippi

domiciled in the Clinton IndusErial Park,

(2)

ApplicanE is now oPerating a plant engaged in the

manufactsuring, making or processing of canned sofE. drinks ('The

EnEerprise") qualifying the Applicant for ad valorem tax exemptions

under the provisions of Section 27-37'fol, ets seq', of the

Mississippi Code of 1972, as amended, and on Ehj's date has filed

itss Application for tax exemption for certain addi-tsions and

Applicant, Gulf

corporatsion and is

ClinEon, MississiPPi.

4L4



expansions of it.s p1ant..

(3)

The Enterprise is located wiEhin the corporate limit.s of Ehe

Citsy of ClinEon, Mississippi, and a companion Application for

exempEion for certain manufactured products held for sale or

shipments to oEher Ehan f inal- consumer has been filed with the CiEy

of Clinton.
(4)

The representations made in Applicant's Appli.cati-on for

exempEion from ad valorem tsaxes on additsions to and expansions of

it6 facilities filed t.his day are, by reference, incorporated into

tshis Applicat.ion.
(s)

As a resulE of tshe additions and expansions in the

accompanyj.ng Applj,cation for ad valorem tax exempEion, Applicant

will produce at iEs plant in tshe clinEon IndusErial Park, ClinEon,
\

Mississippi. canned soft. drinks. which products will be owned by or

remain in t,he hands of the ApplicanE aE said plant unE'il shipped or

sold to some purchaser other Ehan the final consumer.

Wherefore, Applicant prays thats tshe above described

manufactured products held for sale or shipmenc to other than final

consumer be exempE from ad valorem taxation, excepE ad valorem

taxes for school DisE.rict purposes, pursuanE Eo Ehe provisions of

Sectsion 27-3!-7 of the Mississippi Code of f972, as amended '

Applicants furEher prays that its bq grantsed an exemption commencing

Deceber 31, 1995, with the Eax year !991 , from all ad valorem

4]_5



EaxaEion provided by the above described SecEion of the Mississippi

Code of l-972, srith Ehe exempt.ion tsermj-naEing December 31, 2005, and

tso thaE end, lhe manufacEured produeEs above described be exemPt

from ad valorem tsaxation as permitted by said code secEion so long

as such exempEion qualifies under E.he terms of said Code SecEion.

Applicant prays for such ot.her, furt.her, general relief as may

be accorded tso it by t.his Honorable Board.

:-997.

TRULY, SMITH, LAT}AM & KUEHNLE
P. O. BOX 1307
NATCHEZ, MS 39I2I
(60t) 442- 6495

ATTORNEYS FOR APPLICANT,
GULF STATES CANNERS, INC.

RespecEfully submitted, Ehis tt're 3od day of ,W-

4L6



STATE OF MISSISSIPP]
COIJIITTY OF ADAMS

Personally came and appeared before R€, tshe undersigned
authority in and for Ehe jurisdiction aforesaid, RANDY LEE, vrho
being by me firsc placed on oat.h. deposes and says:

Affiant is the duJ,y consE j-t.uEed, acEing and serving Controller
of Guff SEaEes Canners, fnc., the Appl,icanE named in Ehe above and
foregoing Application for Lax exempEion addressed to lhe Mayor and
Board of Alderrnen of the City of Clint.on, Hinds Count.y,
Mississippi, and as such, is duly auEhorized E.o execute, f il-e and
presenE this Application on behalf of the Corporatse Applicant.

The construct.ion projectss descrj-bed in Ehe Applicatsion were
completed on December 3l , L995.

A11 of the maEEers and
foregoing Application are Erue

Sworn
be fore
day of

to and subscribed,
me, Ehis the 3o4

, t997.

MY COMMISSION EXPIRES:

5.e3-98

cr \wPDocs\csc\9? -A- crY

1t1

f act.s seE fortsh in the above and
in sEaled.

4L7

-zJ.---'
RANDY LEE
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RESOLUTION

Whereas, the Mississippi Legislature recognized the importance of local crime prevention efforts
when it funded the Municipal Crime Prevention Program in both 1995 and 1996; and

Whereas, Mississippi's municipal officials have long been on the front lines of the fight against
crime in our state's cities and towns; and

Whereas, Mssissippi's cities and towns have stretched their budgets to fund the increasing costs
of jailing prisoners, replacing antiquated equipment, and hiring enough Police Officers
to protect their citizens; and,

Whereas, the Municipal Crime Prevention Program was funded in both 1995 and 1996 without
a single dissenting vote,

Then, Therefore Be It Resolved that the City of Clinton joins with all of the cities and towns
in the state to request the Mississippi Legislature to adopt and provide adequate funds
for the Municipal Crime Prevention Program of 1997. Further, upon passage a certified
copy of this resolution shall be provided to each Senator and Representative serving the
citizens of our municipality.

The forgoing Resolution, having beqn r^educed to writing, Alderman gLilMn-moved that said
Resolution be adopted. Alderman DE?e,rc.sr seconded. The vote was as follows:

frqe
Ate
hiL
NE+-T-

CITY OF CLINTON, MISSISSPPI

Alderman Brabham voted:
Alderman Ferrell voted:
Alderman DePriest voted:
Alderman Todd voted:
Alderman Fisher voted:
Alderman Touchton voted:
Alderman l,ott voted:

Approved on the -.ll{fiav of(ib-, 19s7.

ATTEST:
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CAP LOAN PROGRAM
MTJNICIPAL GOVERNMENT

SAMPLE RESOLIJTION

Public Notice

The Mayor and Board of Alderman, acting for and on behalf of the City of
C t-t Nto N , Mississippi (the "City") took up for consideration the

matter of authorizing and approving a loan on behalf of the City from the Mississippi
Department of Economic and Community Development (the "Department") for the
purpose of completing capital improvements identified as:

tylorrcrrr fiiAoE 6y ALDeRfiAN De/gresrelro Sec.oNDED gY ALoeRAnil FetRecu
fo Jf PpeAJe f { E F.closrrflG f,65q.-t^Tlorv i
BE IT RESOLVED BY TIIE GOVERNING BODY OF TIM CITY, AS
FOLLOWS:

Section 1. The Governing Body of the City does hereby declare its intention to
enter into a loan agreement with the Departrnent in the principal amount not to exceed
f*Rec- h$tpqe.p f*ot*J*Nb Dollars ($ 3oqooo,o O )

entified afi"J-

Section 2. The Loan will be secured by a Note executed and delivered by the
City to the Department. Failure of the City to meet its repayment obligations shall
result in the forfeiture of sales tax allocation and/or homestead exemption
reimbursement in an amount sufficient to repay obligations due until such time as the
indebtedness has been discharged or arrangements to discharge such indebtedness
satisfactory to the Department have been made.

Section 3. The Governing Body proposes to authorize and approve the Loan
from the DeparEnent in the amount and for the aforesaid purposes at a meeting of the
Governing Body to be held at its regular meeting place at ltluUlct PkC Carrffi,tottl

, Mississippi ^t 7 o'clockm./p.m. on rhe

l*(*day of (€3&vkCf , Dq1 , or at some meering held subsequent

ln

,10



thereto. This date assigned to authorize and approve the aforementioned loan
documents has been set to meet program requirements which mandate that four public
notices be issued prior to loan closing. This will allow sufficient time for public
comments. {ho ar o Al cAARle6 4,v AA,'lmowf L/.

The motion having received the foregoing vote of the Governing Body, the
Mayor declared the motion carried and the Resolution adopted, on this the

(8f * aay ot ( L@ ,,,,*al , Di.

CITY OF CttrVToN

(SEAL)

3 PQ.o.rs

Qz<srcr.)

Published on FeB. e,q re-9_1_
t912_
lesf-
lell--

fna(. 3
fh4-R.lo

and
in the ? t*A toN Lt)6eA-

(newspaper)

oP 0w6ttcfiats nt
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PASTEADHERE PROOF OF PUBLICATION

THE STATE OF MISSISSIPPI
HINDSCOUNTY

PERSONALLY appeared beforc me, the undcrsigned notary

public in and for Hinds County' Mississippi,

Amy Ham

an authorizcd clerk of THE CLARION-LEDGER, a daily
newspaper as defined and prcscribcd in Sections 13-3-31 and

1}'3-32, of Mississippi Code of 192, as amended, who. being

duly sworn, states that the notice, a true copy of which is

lE elo atBched, appearcd in le issues of said newspaper as

follows:
February 24, Mar ch 3,10,17

Date

Date

Date

Date

Date

Number of LinesA ords
88 / 361

Published Times

97
r9

l9

t9

l9

l9

14 day of

97
Swom to and srbscribed beforc me Ule

March l9

fl1a- .,, €
Notuy Public

My Commission ExPircs:

I{OTAf,Y PUILIC STATE OF MISSK P?l AT LATCE

ilii;;"rft 'l 
g*r ![ils l]i,I;fu'*'*!*

(SEAL)

429 rt

ofThe Clarion-lrdger
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PI,JRCHASE AND SALE AGREEMENT

between

MISSISSIPPI COLLEGE

and

CLINTON, MISSISSIPPI

ur"y [, ror
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PURCHASE AND SALE AGREEMENT

,, ,f4lhis Pur-chase and Sale Agreement ("Agreement") is made and entered into on the

=S_*y 9f 
May, 1997 ("Effecriv-e Date'), by and between clinton, Mississippi, a Mississippi

murucrpal corporation ("Purchaser"), and Mississippi college, a Mississippi not for pr6irt
corporation ("Seller").

WHEREAS, Seller is the owner of approximately three acres of land located on Raymond
Road, Clinton, Mississippi 39056 ("Real Pioperty',); ind

WHEREAS, Seller desires to sell, transfer, assign and convey to purchaser, and
Purchaser desires to purchase and acquire from seller, the i.eal property pursuari io tt. t .111,
and conditions set forth herein.

Now' THEREFORE, in consideration of the premises, and the mutual covenanB,
agreements, representations and warranties contained il this Agreement, and intending to be
legally obligated, Purchaser and Seller agree as follows:

ARTICLE 1

PI,JRCHASE AND SALE

1.1 Purchase and Sale. Subject.to the provisions of, and on the basis of the covenants,
agreements, .representations and warranties contained in this Agreement, Seller agrees to sell,
transfer, assign and convey the^ Real property to purchaser, 

"n-d 
purchrier agrees'io porctrar.

and acquire the Real Property from Sellei.

1.2 Real hoperty ldentified. The Real properry includes:

- -. (r). Pe=sg!rp@!_gI_I4!d. The land located ar Raymond Road, Clinton,
Mississippi 39056. The legal description of the land is contai'ned in pxtriuit t.zral.

. .(b) RlehF and Aoourtenances. Alr and singular, the rights and aDDurrenancespggirynq to rhe Real Properry, including, but not liriited to, anv"rigtri, titiJ'.na im"."rt
of Seller.in.and to adjacent.streets, roadJ, alleys, easements ana rig-ntsioi-w.y, ,og.rt.,
with all buildings, personal property and impiovements located th-ereon and- owried by
Seller.

ARTICLE 2

PURCHASE PRICE

2.1 Purchase Price. seller agrees to sell, and purchaser agrees to purchase, the Real
Prgp:ry.19.: tgtal n;3hp^e^plice.equi!ro Ninetv-seven Thousand frine Huriareo Nniety-Eight
and No/100 Dollars (997,998.00) ( "Purchase price"), upon and in accordance with the terms and
conditions of this Agreement ("Sale,,).

2.2 Payment of Purchase price. The purchase price, plus or minus prorations, shall
be paid in immediately available funds to Seller on the closing bate (defined Lelow).
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ARTICLE 3

ESCROW; CLOSING

. 3.1 closing. closing shall be on a date mutually agreed upon by the parties hereto, but
no later than forty-five (45) days after the Effective Da'te (such dite shitl be hereafter referred
to as ."Closing Date' or "Closingl). As used herein, Closing shall mean Closing or any
extension thereof as determined by Purchaser and Seller.

3.2 Closing Costs.

(a) Purchaser's Payments. Purchaser shall pay the cost and expenses of (i) the
survey; (ii) the fees for recording the deed conveying the Real property io purchaser and
any other transfer tax, documentary stamp tax or similar tax which becomes payable by
reason of the transfer of the Real Property; and (iii) the premium of any owner;s and/oi
mortgagee title policy.

(b) Seller's Payments. Seller shall pay the cost and expenses of (i) the title
search and title commitment.

(c) Aftorneys' Fees. Each party will pay its own attorneys' fees and expenses.

3.3 horations. Liabilities accruing prior to, the Closing Date shall be the responsibility
of Seller. Liabilities accruing on or aftei the Closing DatJ shall be the resporisibility o'f
Purchaser. 

..The following prorations shall be made effeciive as of the closing Date and, to the
extent possible, shall be made at Closing:

(a) Proration D4te._ All prorations shall be made as of 12:01 a.m., according to
the time zone in which the Real Properry is located, on the Closing Date, ai if purchaser
were vested with title to the Real Property during the entire Closing Date.

(b) Taxes. Ad V-alorem and personal property taxes and assessments against the
Real- Property, if any, for the year of closing shail be prorated between S-eller and
Purchaser as of the closing Date. If actual taxes are unknown, they shall be prorated
based upon the best available information from the local taxing authirrity.

The agreement with respect to prorations in this Section 3.3 shall survive closing.

ARTICLE 4

TITLE MATTERS

- -. t.l Title- Report/Commitment for Title Insurance. Seller shall instruct an attorney or
a Mississiqpi ritle insurance cgrypany selected by seller ("Title company',) to prepare and
deliver to Purchaser, Seller and the surveyor described below, at Sellei's jxpense, .i ,oon 

"spossible after the Effective Date a title commitment iszued by Title company or its appropriate
agent (the "Title commitrnent") covering the Real property, showing ali matters aff#tin! titte
to _tle Rgal Property and binding Title company to issue'to purchaser at closing an owner's
policy of title insurance on the standard form ALTA policy in the full amount of-the Purchase
Price pursuant to Section 4.4 hereof. Seller shall further instruct Title Company to deliver to

S:\DOC\40601\41%s\PSA- I
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such parties copies of all instruments referenced in Schedule B, section II of the Title
CommiEnent.

^ 4.2 Sur-vE.- Purchaser may, at Purchaser's expense, deliver or cause to be delivered
to. Purciaser and Title..Company a current as-built survey of ttre fana ana oiany imlrovements
srtuated thereon (the "Survey"), prepared by a_surveyor liceryed by the stati of 

^Mississippi
reasonably acceptable to Purchaser, certified to purchaier and ritle iomp-y by such surveyor
as being true, accurate and complete.

4.3 Title Defects. If the title to the Real Prolerty is determined to be subject to
conditions, encumbrances, exceptions or restrictions or if Sellir's title to appurtenant rigirts-of-
way or easements is defective (collectively "Title Defects ") then Seller may at its optioi either
cure or cause to be cured such Title Defects to Purchaser's satisfaction on or before ihe Closing
Date. Within ten (.1-0) 

-days 
after receipt of the later of the Title Commitrnent and the Survey]

Purchaser shall noqify Slller of the Title Defects to be cured ("purchaser,s Notice',). Any maner
disclosed in the Title Commitment and the Survey and noi objected to by purciraser shall be
deemed- a 'Permined Exception. " Seller shall notify Purchaseiof Seller'i decision nor ro cure
any Title Defect within ten (10) days after receipt 6f Purchaser's Notice. If the Title Defects
are not cured.by seller on or.before the closing Date then purchaser may (i) elect to waive
some or all Title Defects, or (ii) terminate this Agreement.

4.4 Title Insurance. At closing,.purchasgr q1y, if it desires a title insurance policy,
cause Title company to issue a final update to rhe Ti[; commirnent in wt iitr tti ioap,r
exception has.been deleted, 

-binding 
Title company to issue to purchaser 

" 
.ort!"le"lo*n ,policy of title insqrange (the ' Tide Folicy"; cov6rin! the Real rroperry in tt e n ri-aiiSunt or trr"

Purchase Price. The Title policy shalt bL on a srand'ard ALTA form ,it:.ii 
"r,ri 

toiii) 
"ro.nnon-delinquent rell estate taxes and assessments; (b) matters set forth li tt" fii" Co.-iun nt

and approved by Purchaser; (c). any other matteri ipproved in *.iti"g tt pu;;h"r"rl'tol titr"
exceptions caused by acts or omissions- of purchaser; and (e) matters "i*rit a 

"i.i"irhed 
from

coverage. by th9 printed terms of the title insurance policy itandard form'(ex;pt i;iurvey 1ifrequested by Purchaser) and mechanics and materialmen's lien exceptions ihich shall be
affirmatively insured over).

4.5 
- 
Purchaser's Due Diligence. purchaser has been given the oppomrnity and will

continuero have rhe right ro meke *nysicat inspection of the Re-al nroperry aira to iiamine any
and all documents _relating to the Real Property. All such inspections shall be conducted at
Itrchaser's.sole risk and expense. Purchaser and or Purchaser's igents and representatives shall
have the right to conduct such physical engineering, feasibility, lai'd use, ,oniig, 

"ruiion 
.nt"r

surveys and other studies on or of the. !.ea.l 
property as purChaser considers td'be appropriate.All inspections shall occur at reasonable times igreed upon by Seller and purchasiiind shatt

be conducted so as not to unreasonably interferc with tlie use of the Real rropirty-uy setter.
Purchaser agrees to indemnify and hotd seller harmless of and from aoy ,n& ati ct'aims ror
damages or injuries arising from Purchaser's.inspections of the Real Property, suctr obiigations
shall survive Closing or any termination of this Agreement.
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ARTICLE 5

REPRESENTATIONS AND WARRANTIES

5.1 Purchaser's Representatiom and warran4es. purchaser makes the following
representations and warranties, as of the date of execution of thiJ ng..i-*t ani as or trreclosing Date which shall survive closing and conveyance of the Real Fiopi.ty-to prrct 

"r..,
. (a) .4uthori!y. Purchaser is a municipal corporation, duly formed, organized,

gx.fling _ang 
in good standing under the laws 6f the State of ttfisirrippi, porchaser hasfull legal right, power and authority to execute and fully perform is"ourig"iio* una",

this Agreement, without the. need for any further action under ie gou.-irriinstn ment ;and the persons executing-_this Agreement and the other documjnr requiiedftreunder
are the duly designated officers of purchaser and are authorized to do io.

@) Iryoectipn.. purchaser has made, prior to its execution of this Agreement, an
independent- investigation, ro rhe extenr pu:rchaser deems necisiary 

-oi-"ipiop;it",
concerning $e physical condition, value , developmenr, use, marketabiliry, reaiiuitity an<i
suitability of the Real,Property, including, with6ut limjtation, una use, i6ning-and other
govemmental resEictions.

.- - ----(cl,As ts--where Is. puRcHAsER HEREB' ExpREssLy AcKNowLEDcEs rHAr rr
HAS INSPECTED AND EXAMINED OR WILL INSPECT AND EXAMINE rrrE NEET iNOiENTV rOTHE EXTENT DEEMED NECESSARY BY PURCHASER IN ORDER TO TNASLP P'RCiASCN tO
EVALUATE THE PURCHASE OF THE REAL PROPERTY. PURCHASER FURTHER
ACKNOWLEDGES AND AGREES THAT PUNCTNSPN IS ACQUIRING THE REAL PROPERTY ON AN
"As Is, WHERE IS, wrrH ALL FAULTS" BASIS wrrHour REPRESEMATIoNS, WARMNTIES oRCOVENANTS, EXPRESS OR IMPLIED, OF ANY KIND OR NATURE OTHER THAN THOSE SET
FORTH HEREIN AND IN THE DOCUMENTS OF TMNSFER RELATING TO THIS TRANSACTION.

- (d) No otner setter neprcse . Except as expressly set forth herein,
Purchaser acknowredges_that no representations or wairanties, i*pii'r, oi i*iii.o, t.r.
been made by Seller or Seller's representatives.

representations and warranties, as of the date of execution or tlli egiement aio as or tneclosing Date, which shan survive conveyance of the ieai rrop"rty to "p"r.h";;r;-- -'

. ^ (a) 
.-AttthouQ. .Seller- is 1 nol for profit corporation organized under the laws of

*r" fill:f vtt:sissippi. 
.seller has tulr regal right, power and'authoriry to eiecute andrully pertorm its o-bligations under this Agreement, without the need- for any further

acnon or consent of any person; and upon execution, this Agreement shall consiitute thevalid, legal and binding obligation ofleller.

. 
(b) No other contract. Selrer is not a party to any other contract agreement, orcommitrnent to sell, convey, assign, transfer or 6ttrerwise di.po; of ;;- !-ortio' o.ponions of the Real property.

. (c) Litieatign. There is-no. ritigation pending or, to Selrer's actual knowledge,
threatened against Seller.or the Real Pr-operry which-relaies to, or ir aeiiaid aiversely;
could have a material adverse effecr updn, itre Rear property '(i*irain[ .*d".*tion
or similar proceeding).

s:\DOC\4{601\4 I %s\PSA. I
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(d)- FIRPTA. Seller is not a "foreign person" (as defined in the Internal Revenue
code and Income Tax 

^Regulations). 
The-provisions ir m ror"iin Iori.rnent in n"ar

Property Tax Act of 1980, as amended, ari not applicabfe to tfri-Safe. 
-------

5.3 covenants of seller. seller covenants and agrees with purchaser as follows:

(a) Access. During normal business hours prior to ctosing, selrer agrees to give
to Purchaser and his agents.and_ representatives reisonable a"cesi'to tt" iEal nropirty
and the books and records directly ielating to the ownership, management, -"inte*nceand operarion of the Real property and ill documents aiiicuy pirtainin! io tne Reat
PrgPerty that are in the possession of Seller, or any of Seller's igjnts or reiresentatives.
Seller will furnish Purchaser with zuch additional hnancial and 5perating d'ata and other
information available to Seller as may be reasonably nec"rirry fo? purchaser to
thoroughly evaluate the Real property.

- o) copperation. seller will assist and cooperate with any environmentar
evaluation, study or audit of the Real property preparid by, for or it the request of
Purchaser.

- -.(c) AbandQnment of Easement. In the event Purchaser constructs and dedicates
I public road which provides seller with access to its property to the west of the
!.9!.rry (the "Public Road'), then seller_agrees to abanairn'ttre e.r"..nt reslrvea uy
seller at closing by execuring and recordirig such documents .r ;.t b. ;;;;ssary ro
terminate such easement.

5.4 conditions to Purchaser's obligations. The obligations of purchaser to
consurnmate the transactions contemplated by thii Agreement are zubject to ttre satisiaction of
each of the following conditions as oi rhe Cl6sing Daie, except to the ixtent any suctr conaltion
is waived in whole or in part by purchaser in w-riting at o. piio. t" cr"ri"!, - --..'

. (a) Satisfactioq. The representations and warranties of Seller contained in this
Agreement shall have been tnre on the date of this Agreement and on Ciosine. Setter
shall have performed all obligations and complied *itt .tt .oui*nt ..qu-ir"? uy tt i,
Agreement.

. (b) Title Dcfe9ls. Ail Titre Defects, except permined ritre Exceptions, shal
have been cured by Seller or waived in writing by 

'purchaser.

. .(c) Tl!!9Jal!ey. If requested, purchaser shall have obtained a commirmenr toissue the Title policy insurin! good and marketable titri 
-to 

iiie- ne"i' rlop".ty in
Purchaser in an amount equal to tle purchase price.

5.5 Conditions to Seller's Obligations. The obligations of Seller ro consurtmate rhetransactions contemplated- by this Agreement are subject-to the satisfaction of eactr of *reIollowlng condltions as of the. Closing Date, except to the extent any such condition is waivedin whole or in part by Seller in writing at or prioi to Closing:

. (a) Satisfaction. The representations and warranties of Purchaser contained in
this Agreement shall have been- true on the date of this Agreemini 

"na 
on-bro.ing.

Purchaser shall have performed all obligations and complied iitf, aff 
"or.n.nti 

iequirja
by this Agreement.
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(b) Bsement. Reservation of a permanent ingress and egress easement which
shall run with the land and benefits adjacent property owned by Seller, in a form
acceptable to Seller in its sole discretion.

5.6 Closing Documents. At Closing, Seller shall deliver to Purchaser such documents
of sale, transfer, assignment and conveyance as may be reasonably required or requested by
Purchaser to ensure that Purchaser owns and is vested with the entire legal and beneficial intereit
in the Real Propeny, free and clear of all liens, security interests, claims and encumbrances and
subject to_no legal or equitable conditions or restrictions of any kind, except as specifically
permitted by this Agreement. The documents required to be properly execuied by Seller and
delivered to Purchaser and/or executed by Purchaser and delivered to Seller shall be in a form
reasonably acceptable to Purchaser and Seller and include, but are not limited to:

(a) Special Warrantv Deed. A Special Warranty Deed, the form of which is
attached hereto as Exhibit 5.6(a), granting, conveying and warranting unto purchaser
good and marketable title to the Real Propeny in fee simple absolute, containing
covenants of special warranty, reserving an access easement for Seller and subject to the
Permitted Exceptions.

(b) Resolutions. A Resolution of the Executive Committee of the Board of
Directors of Seller and the City Council of Purchaser authorizing the transaction
contemplated by this Agreement and the execution and delivery of this Agreement and
all documents executed in connection therewith.

(c) Option to Purchase Additional Propertv. Purchaser and Seller shall execute
and record a Memorandum of Purchaser's option to purchase Real property pursuant
to Article 6 hereof, the form of which is attached hereto as Exhibit i.6ic) (the
"Memorandum of Option").

ARTICLE 6

PTJRCHASER'S OPTION TO PI,JRCHASE ADDITIONAL REAL PROPERTY

_ 6.1 Option. _Subject to the provisions contained in this Article 6, Seller hereby grants
to Purchaser the exclusive option (the "option") to purchase the real property describEd on
Exhibit 6.1 (the "Option Properry"). This Option is noi assignable or transferrabie by Purchaser
in _any manner without the prior written consent of Seller, which consent may be withheld in
Seller's sole and absolute discretion. The Option Property shall be subject to a reservation of
an easement by Seller as contemplated by Section 6.8.

. 6.2 , Option Term. Except as set forth in Section 6.5, purchaser,s Option rights
hereunder shall expire on 12:01 a.m. of the fifth anniversary of the Effective Date of -this

Agreement (the "Term").

_ 6.3 Exercise. of Option. The Optioq may be exercised at any time during the Term by
Purchaser giving written notice to Seller of its election to exercise the Option. In the event
Purchaser does not exercise the Option prior to the expiration of the Term, Purchaser shall
forfeit all rights to purchase the Option Property and thi Option shall be null and void in all
respects.

6.4 Option Purchase Price. The Option Purchase Price shall be $51,644.95.
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6'5 Acceleration of Option. Notwithstanding anything herein the contrary, in the event
that Seller receives a written offer.to purchase the dptio-n Pr5p..ty, prior to tfrd iipiration of
the Option Term, Seller shall provide written notice 6f such ofier io i\rchaser. Wi'tt in fo.ry-
five days of the receipt of such notice, Purchaser shall provide written notice to SJler of its
intent to purchase the Option Propeny. In the event hirchaser's notice states that purchaser
does not wish to purchase the Option Property, or in the event that Purchaser does 11ot deliver
its notice to Seller within the forty-five aay 

-perioa, 
the option shall immediately eipire and

Purchaser shall forfeit all rights to pychase- the option proirerty. Thereafter, the'oftion shall
be null.and void in all respects and Seller shall be free to s6ll the Option Properry *ithout 

"nyrestrictions of any type.

. 6.6 closing._ closing of the purchase of the option property shall be on such date and
at such place as Purchaser and Seller shall mutually agiee; provided-however, in no event shall
the Closing be later than fifteen days after Purchaiert deliver of written notice to Seller of its
election to Purchase the option P^roperty_("option property closing',). At the option property
Closing,.Purchaser shall pay the Opiion Purchase Price in iinmeAia6ti available firnds. Cl6sin!
costsand plorations with respect to the Option Property Closing sha[ Le paid in accordance witf,
Article 3 of this Agreement.

6.7 
- 
conveyar,rce of option 

_ 
hoperty. seller shall make no representations or

warranties of any type in connection with the conveyance of the Option Properiy other than the
special warranty of title contained in the special warranry deed t6 be deliverei at the Option
Property c,losing. As such, the conveyancebf the option Froperty shall be on an .esli, where
Is and with All Faults Basis". Prior to rhe option Properry 

-ctoiing, purchaser shali make all
inspections, studies and reviews of the optioir property .i it d"emi reasonable oi necessary,
in 

-tu9ing, 
without limitation,. suryey, e-nvironmental analisis, stnrctural and englneeiin! anatysis,

and allmafiers relating to title of.the option.property. Seller shall convey oioptioierqi"rty
to Purchaser pursuant to, a special y*nty deed which substantially conf6rms to'i*rrlUit si.Ot.i
attached hereto, free and clear of all liens, claims, encumbrances and rigt ts of otni.siicept ioi
those specified_ in any applicable title cornmitment. Seller shall have t[e oUtieatio; to ,"rnor.
any- monetary liens or encumbrances relating to bonowed funds. Purchase. anjs"ll..ihrlt t k.
such further action and execute such further documents as may ue reasonauly-ue reluired in
order to effectively carry out the terms of this Option.

6.8 Easement. As a condition to S-eller's obligation to convey the Option propeny,
Purchaser 

-shall -grant 
to Seller an easement for access frd egress to its remainlns f-p..ry to

the wesr 9f the option-properry. provided, in the event the frrutic Roaa trai ui*'"6*t r.t o,
and provided such road provides Seller's remaining property to the west of option irof".ty *itli
sufficient access to \aymond Road, then purchaier shall'not be obligatJtolraniieler an
easement across the option Property.

6.9 Memorandum of Qntion._ purchaser shall have the right, at its sole cost and
glpense, to record the Memorandum of option in the appropriate land ricords of Hinds county,
Mississippi, in order to evidence this Option.

ARTICLE 7

DEFAI,JLTS AND REMEDIES

.7.1 Damages against seller. In rhe event that either pany fails to perform all of it's
obligations under this Agreement, including the obligation to consummate the Sale, then the non-
defaulting party may make wrinen demand to thE defaulting party for ferrorinance'or trrt

*"t
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Agreement. If the defaulting party fails to comply with the non-defaulting party's written
demand within 30 days after receipt of such written demand for performance, the non-defaulting
party shall have the right to (i) waive such default, (ii) seek specific performance of rhe
defaulting party's obligations under this Agreement, or (iii) terminate this Agreement without
further liability on any pafty's part. Each party agrees that the Real Property is unique and that
damages for failure by either party to consummate the Sale will be impracticable and extremely
difficult to determine. Therefore, in the event that rhe defaulting party fails or refuses to
consurnmate the Sale and the non-defaulting party seeks injunctive relief or specific perfornance,
the defaulting party specifically agrees that the remedies of injunctive relief or specific
performance are appropriate remedies for the non-defaulting party, and the defaulting party
waives and agrees not to assert any claim or defense that injunctive relief or specific
performance is not an appropriate remedy for the non-defaulting party.

ARTICLE 8

RISK OF LOSS

8.1 Risk of lass. Prior to Closing, Seller shall have full risk of loss or damage with
respect to the Real Property. Upon Closing, full risk of loss or damage with respect to the Real
Property shall pass to Purchaser. For purposes of this Article 7, "loss or damage" shall mean
the following: (i) any loss, damage, destruction or injury by fire, storm, accident, flood or other
casualry or hazard to the Real Property, and (ii) any condemnation, eminent domain or other
similar proceeding.

ARTICLE 9

GENERAL PROVISIONS

9.1 Brokerage Commission. Seller and Purchase represent to each other that they have
acted directly and independently with the other as principals and that neither Seller nor Purchaser
have retained or authorized the services of any broker or finder with respect to this transaction.
Seller agrees to indemnify and hold Purchaser harmless from and against all claims, liabilities,
and obligations for any commission, finder's fee, or other compensation in connection with this
Agreement claimed by or through Seller. Purchaser aBrees to indemnify and hold Seller
harmless from and against all claims, liabilities, and obligations for any commission, finder's
fee, or other compensation in connection with this Agreement claimed by or through Purchaser.

9.2 Entire Agreement. This Agreement, together with all exhibits or schedules either
attached or delivered pursuant hereto and other agreements expressly referred to herein,
constitutes the entire agreement between the parties with respect to the purchase and sale of the
Real Property and Option Property. All prior to or contemporaneous agreements,
understandings, representations, warranties and statements, oral or written, are superseded.

9.3 Further Assurances. The parties agree to take such further action and execute such
documents and instruments as may be reasonably required in order to more effectively carry out
the terms of this Agreement and the intentions of the parties.

9.4 Modification, Waiver. Except as expressly contemplated herein, no modification,
waiver, supplement or discharge of this Agreement shall be valid unless the same is in writing
and signed by the party against whom the enforcement thereof is or may be sought. No waiver
of a breach of any of the tenns, covenaDts or conditions of this Agreement by either party shall
be construed or held to be a waiver of any succeeding or preceding breach of the same or any
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other term, covenant or condition herein contained. No waiver of any default by either party
hereunder shall be implied from any omissions by either parry to take any action on account of
such default if such default persists or is repeated, and no express waiver shall affect a default
other than as specified in such waiver.

9.5 Severability. If any term, provision, covenant or condition of this Agreement is
held to be invalid, void or otherwise unenforceable to any extent by any court of competent
jurisdiction, the remainder of this Agreement shall not be affected thereby, and each term,
provision, covenant or condition of this Agreement shall be valid and enforceable to the fullest
extent permitted by law.

9.6 Successors. Subject to the restriction on assignment provided herein, all terms of
this Agreement shall be binding upon, inure to the benefit of, and be enforceable by the parties
hereto and their respective heirs, legal representatives, successors and assigns.

9.7 Assignment. Seller and Purchaser shall not assign their respective rights,
obligations or interest under this Agreement without the prior written consent oi the other.

9.8 Survival of Representations and Warranties. All obligations hereunder to be
performed after Closing, and ali warranties and representations contained herein, shall survive
Closing and the delivery of the Special Warranty Deed to Purchaser for the applicable statute
of limitations period.

_ _ 9.9 Attorneys' Fees. If either party commences legal proceedings for any relief against
the other party arising out of this Agreement, the losing party shall pay the prevailing pirty's
reasonable attorneys' fees.

9,10 Time. Time is of the essence with respect to this Agreement.

9.11 No Other Inducement. The making, execution and delivery of this Agreement
by the parties hereto has been induced by no representations, statements, warranties or
agreements other than those expressed herein.

9.12 Computation of Time Periods. All periods of the time refered to in this
Agreement shall include all Saturdays, Sundays and state or national holidays, unless the period
of time.specifies business days, provided that if the date or last date to pe*orm any act oi give
any. notice or approval shall fall on a saturday, Sunday or state or national holiday, such ac1 or
notice may be timely performed or given on the next succeeding day which is not a sanrrday,
Sunday or state or national holiday.

9.13 Headings. The captions and paragraph headings used in this Agreement are
inserted for convenience of reference only and are not intended to define, limit or affect the
interpretation or construction of any term or provision hereof.

9.14 Exhibits. All schedules or exhibits referred to herein or attached hereto are
incorporated herein by this reference.

9.15 Counterparts. This Agreement may be executed in multiple copies, each of which
shall be deemed an original, but all of which shall constitute one Agreement binding on all
parties.

.I j- -j
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9.16 Governing Law. This Agreement shall be govemed, construed and enforced in
accordance with the laws of the State of Mississippi.

IN WITNESS WHEREOF, Seller and Purchaser have executed this Agreement as of the
Effective Date.

SELLER:

President

PURCHASER:

CLINTON, MISSNSIPPI
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Indexing Instructions:

Part of the SE % of the SW % and
Part of the NE %of the SW % and
Part of the NW '/rof the SE % of
Section 30 T6N, RlW, Clinton. First
Judicial District, Hinds County,
Mississippi.

SPECIAL WARRANTY DEED

FOR AND IN CONSIDERATION of TEN DOLLARS ($10.00) cash in hand paid, and

other good and valuable considerations, the receipt and sufficiency of which are hereby

acknowledged, MISSISSIPPI COLLEGE, a Mississippi not-for-profir corporation (,'Grantor,,),

does hereby grant, bargain, sell, convey and specially warrant unto Clinton, Mississippi, a

Mississippi municipal corporation ("Grantee"), certain land and property lying and being situated

in Hinds County, Mississippi, more particularly described on EXHIBIT "A", attached hereto

which is incorporated herein by reference.

Grantor and for its successors and assigns, does warrant specially to the said Grantee and

its successors and assigns and will forever warrant specially and defend the title to the above

conveyed prope(y against all persons lawfully claiming the same through or under the said

Grantor but not otherwise.

Grantor does hereby reserve for itself, its successors and assigns, a perpetual easement

for purposes of access (ingress and egress) to and from Raymond Road and across a strip of

land twenty-five feet wide along the southernly border of the property conveyed hereby.

Grantor shall have the right to construct and maintain a road across such twenty-five foot strip.

Grantee acknowledges that the foregoing described easement shall run with the land. By

its acceptance of this Special Wananty Deed, Grantee does hereby bind itself and its successors,

heirs, and assigns to warrant and forever defend all and singular the above-described easement

and rights unto the said Grantor, its successors and assigns, against every person whomsoever

lawfully claiming or to clairn the same or any part thereof by through or under Grantee, but not

otherwise.

,) i
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In addition, this conveyance is made and accepted subject to all matters set forrh in
EXHIBIT "B" attached hereto and incorporated herein by reference.

GRANTEE HEREBY EXPRESSLY ACKNOWLEDGES THAT IT HAS INSPECTEDAND EXAMINED THE PROPERTY TO THE EXTENT DEEMbD N'E'CESb-ANV EVGRANTEE IN ORDER TO ENABLE PURCHASER TO EVA'UAiE_iUi'PUN-CEISE OTTHE PROPERTY. GRANTEE FURTHER ACKNOWLEDCES ENO-ACNSES THAT
lvBgg4-sER rs-AcQUrRrNc rHE pRopERry oN AN 'AS rq w}rfns re*silTH ar-LFAULTS " BASIS WITHOU'I .REP.RESENTATI9NS, WANNANTIES 

_OE 
COVfNEUTS,

-E.IIBISJ OR IMP.UED, OF ANY KIND OR NATURE OTHER iHAN TH-OSI SilTTONTHIN THAT CERTAIN PURCHASE AND SAI-E AGREEMENfSiI-W}EN GilA^:"TbR NNGRANTEE.

The real property conveyed by this Special wananty Deed is currentry not subject to

taxation. Upon the execution of this Special Warranty Deed, Grantee specifically assumes any

and all tax liability of any kind associated with said propeny.

IN wITNEss WHEREoF, Grantor has execured this Special warranty Deed as of the

_ day of , 1997.

GRANTOR:

MISSISSPPI COLLEGE

By:
H

GRANTEE:

Clinton, Mississippi

s:\D0C\4060: \4 l%5\SPEC\lTY.3 Page -2-

By:-
Name:
Title:

ltt R
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STATE OF MISSISSPPI

COUNTY OF HINDS

Personally lppeared before me, the^undersigned authority in and for the said county andstate, on this dav of 1997, witf,in my lurisAiction,-ttre-witiriniir."j ffo*.ffw. Todd, who ackn6wred?tid6-aTEe is'pi.iialri"ir"iii'.i.rippi Co-Gg., , lriiiii.iippinouro.profit corporation, and thai for and on uerrarr oi trre saio .o.po.rtror, and as i15 act and deed heexecuted the above and foregoing insrrumenr, after first r,.'rirg u.in ourv iitrroii .i uy ,rrocorporation so to do.

MY COMMISSION EXPIRES:

ffi

STATE OF MISSISSPPI

COUNTY OF HINDS

Personalry appeared before me, the undersigned_arthority in aad for the said county andstate, on this _ dry of ,,, , _ ., 1997:;itil my jurisdiction, the within named
Mrs-.r-ssrprfmuniEiFaE#i:.*,,T*fHl,fll#; r= ti,,HHl,.i#I3
ffi [x?i.'r'i'r Hi ::fi :i'.,,* Sy:if 

' ffi ;;L;' il;; *.,t. aft er nrst' hav i ng' been du ry

MY COMMISSION EXPIRES:

s:\Doc\40601\4 1965\SPEC1rTY.3 Page -3-

-t i'! i:,
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GRANTOR ADDRESS:

Mississippi College
Attention: Jerold L. Meadows
102 Nelson Hall
Box 4085
Clinton, Mississippi 39058
(601) 92s-3201

Prepared by and retum to:

Tim Gray
Forman, Perry, Watkins, Krutz & Tardy, PLLC
Post Office Box22608
Jackson, Mississippi 39225-2608
(601) 960-8600

Page -4-

GRANTEE ADDRESS:

City of Clinton, Mississippi
Attention:

@
(601)

S:\DOC\40601 \4 I 965\5 PECWTY.3

:r - -, -.
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Indexing Instructions:

Pan of the SE % of the SW % and
Part of the NE %of lhe SW 7r and
Part of rhe NW %of the SE % of
Section 30 T6N, RlW, Clinton, First
Judicial Disrict, Hiods Counry.
Mississippi.

MEMORANDT]M OF OPTION TO PTJRCHASE REAL PROPERTY

STATE OF MISSISSPPI

COUNTY OF HINDS

This Memorandum of Option to Purchase Real property will evidence and, when
recorded, serve as notice that Mississippi college, a Mississippi not for profit corporation
(the "college"), the owner of the real properry described on Exhibit A attached hireto lthe
"Property") has granred to the City of Clinton, Mississippi, a Mississippi municipal
corporation (the "city"), rhe right of purchase the option properry pursuant to that certain
Purchase and Sale Agreement of even date herewith between the college and the city with
an Effective Date of _, 1997 (the ,'Agreement',).

The Agreement provides in part as follows:

l. Option. Subject to the provisions contained in the Agreement, the
college has granted ro the city the exclusive oprion (rhe "option-") to purchase
the real property described on Exhibit A. This Option is noi assignabG or
transferrable by the City without the prior written consent of the -ollege,
which consent may be withheld in the college's sole and absolute discretion.
The option Property shall be subject to a reservation of an easement by the
College as contemplated by the Agreement.

2. Option Term. Except as set forth in Section 6.5 of the Agreement,
the City's Option righrs under the Agreement shall expire on 12:01 a.m. of
rhe fifrh anniversary of the Effective Date of the Agreement (the ,'Term,,).

3. Exercise of Option. The Option may be exercised at any time
during the Term by the city giving wrinen notice to the co ege of lts election
to exercise the option. In the event the city does not exercise the option
prior to the expiration of the Term, the city shall forfeit all rights to purchase
the Oprion Property and the Option shall be null and void in ail respects.

4. Acceleration of Option. Notwithstanding anything herein or in the
Agreement to the contrary, that the College receives a written

qzt

i ExHtEt?
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offer to purchase the Option Property, prior to the expiration of the Option,
the College shall provide written notice of such offer to the City. Within
forty-five days of the receipt of such notice, the City shall provide written
notice ro the College of its intent to purchase the Option property. In the
event the Ciry's notice states that the City does not wish to purchase the
Option Property, or in the event that the City does not deliver its notice to the
College within the forty-five day period, the Option shall immediately expire
and the City shall forfeit all rights to purchase the Option Property.
Thereafter, the Option shall be null and void in all respects and the College
shall be free to sell the Option Property without any restrictions of any type.

The terms and provisions of the Agreement are incorporated herein by reference.
Copies of the Agreement are on file at the respective offices of the City and the College.
This document is not intended to alter any of the terms and conditions of the Agreement
referred to herein, but rather to serve as a written memorandum thereof for purposes of
recordation and notice.

EXECUTED this _ day of , 1997.

IVIISSISSIPPI COLLEGE

Howell W. Todd
President

CLINTON, MISSISSPPI

By:
Name:
Title:

S:\DCC\40601i4 1965\MEMOPT.2

By:
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Prepared by:

Tim Gray
FORMAN, PERRY, WATK]NS, KRUTZ
& TARDY
188 East Capitol Street, Suite 1200
Jackson, Mississippi 39201
(601) 960-8600

STATE OF MISSISSPPI
COUNTY OF HINDS

Personally appeared before me, the undersigned authority in and for the said county
and state, on this _ day of , 1997, within my jurisdiction, the within named
Howell W. Todd, who acknowledged that he is President of Mississippi College, a
Mississippi not-for-profit corporation, and that for and on behalf of the said corporation, and
as its act and deed he executed the above and foregoing instrument, after first having been
duly authorized by said corporation so to do.

NOTARY PUBLIC

MY COMMISSION EXPIRES:

STATE OF MISSISSPPI
COUNTY OF HINDS

Personally appeared before me, the undersigned authority in and for the said counry
and stare, on this 

- 
day of _, 1997, within my jurisdiction, the within named

, who acknowledged that he is _ of City of
Clinton, a Mississippi municipal corporation, and that for and on behalf of the said
corporation, and as its act and deed he executed the above and foregoing instrument, after
first having been duly authorized by said corporation so ro do.

NOTARY PUBLIC

MY COMMISSION EXPIRES:

s:\Doc\40601 \4t 965\MEMOPT.2
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Indexing Instructions:

Part of the SE % of the SW t/ and
Part of the NE %of the SW t/6 and
Part of rhe NW %of the SE % of
Section 30 T6N, RlW, Clinton, First
Judicial District, Hinds County,
Mississippi.

MEMORANDI.]M OF OPTION TO PURCHASE REAL PROPERTY

STATE OF MISSISSIPPI

COUNTY OF HINDS

This Memorandum of Option to Purchase Real Property will evidence and, when
recorded, serve as notice that Mississippi College, a Mississippi not for profit corporation
(the "College"), the owner of the real property described on Exhibit A attached hereto (the
"Properry ") has granted to the City of Clinton, Mississippi, a Mississippi municipal
corporation (the "City"), the right of purchase the Option Property pursuant to that certain
Purchase and Sale Agreemenl of even date herewith between the College and the City with
an Effective Date of-tUhLL{-, 1997 (the "Agreement").

The Agreement provides in part as follows:

1. Option. Subject to the provisions contained in the Agreement, the
College has granted to the City the exclusive option (the "Option") to purchase
the real property described on Exhibit A. This Option is not assignable or
transferrable by the City without the prior wrinen consent of the College,
which consent may be withheld in the College's sole and absolute discretion.
The Option Property shall be subject to a reservation of an easement by the
College as contemplated by the Agreement.

2. Option Term. Except as set forth in Section 6.5 of the Agreement,
the City's Option rights under the Agreement shall expire on 12:01 a.m. of
the fifth anniversary of the Effective Date of the Agreement (the "Term").

3, Exercise of Option. The Option may be exercised at any time
during the Term by the City giving written notice to the College of its election
to exercise the Option. In the event the City does not exercise the Option
prior to the expiration of the Term, the City shall forfeit all rights to purchase
the Option Property and the Option shall be null and void in all respects.

4. Acceleration of Option. Notwithstanding anything herein or in the
Agreement to the contrary, in the event that the College receives a written
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offer to purchase the Option Properry, prior to the expiration of the Option,
the College shall provide written notice of such offer to the City. Within
forty-five days of the receipt of such notice, the City shall provide written
notice to the College of its intent to purchase the Option Property. In the
event the City's notice states that the City does not wish to purchase the
Option Property, or in the event that the City does not deliver its notice to the
College within the forty-five day period, the Option shall immediately expire
and the City shali forfeit all rights to purchase the Option Propeny.
Thereafter, the Option shall be null and void in all respecs and the College
shall be free to sell the Option Property without any restrictions of any type.

The terms and provisions of the Agreement are incorporated herein by reference.
Copies of the Agreement are on file at the respective offices of the City and the College.
This document is not intended to alter any of the terms and conditions of the Agreement
referred to herein, but rather to serve as a written memorandum thereof for purposes of
recordation and notice.

EXECUTED this l,ltt day of /1 * 1 , 1997 .

CLINTON, MISSISSPPI

S:\DOC\40601\4 I 965\MEMOPT.2

r t''l

MISSISSPPI COLLEGE
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Prepared by:

Tim Gray
FORMAN, PERRY, WATKINS, KRUTZ
& TARDY
188 East Capitol Street, Suite 1200
Jackon, Mississippi 39201
(601) 960-8600

STATE OF MISSISSPPI
COUNTY OF HINDS

ON EXPIRES:

STATE OF MISSISSPPI
COUNTY OF HINDS

Personally appeared before me, the undersigned authority in and for the said county
and state, on t\is 4ahay of 7a1 a" , 1997, within my jurisdiction, the within named
Howell w. Todd, who acknowle@edffit tre is president of vriisissippi college, a
Mississippi nor-for-profit corporation, and that for and on behalf of tire saia cJrporation, and
as its act and deed he executed the above and foregoing instrument, after first having been
duly authorized by said corporation so to do.

Lri(

nd srare, on this t q,tlday of
Personally appgTed before me, the undersigned authority in and for the said county
te, on this i 1,4dav of h ,"**.!xn l99i within rnw irrr.icrtinrin- r[,- ..,:]Li- -^*, 1997, within qry jurisdiction, the within named

, who acknowledged tha6he is of City of
clinton. d Mississippi munilipal corporarion, and tt"i ro. ,iftilTffirr or tr,. ,.il
corporation, and as its act and deed he executed the above and foregoing instrument, after
first having been duly authorized by said corporation so to do.

MY COMMISSION EXPIRES:

@
S:\DOC\a0601 \4 I 96J\M EMOPT.2

frq" ,!l
NOTARY PUBLIC

MY CO

NOTARY PUBLIC
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i3#;##ti$dg,t"*ifti{i:H$,.""i#*,;i
Connenclng at the gouthwest corner of Sectlon 30.
TgrqrElrlp 6 North, Rang6 1 we"t, ciir,1--on, hiJi-,r-iir.iliDiatrlct, rtnas bount-y, uilir-f-",'"r-ppf ,-i'J 

""tourlshed bv

iilgrfirrr,!:,""'r1".'i",'B;"rr"i"'Hin1"".;dt":tg*lchanc_ary- clerk ar tacicson, n-t,id" 6i'un[il r.rrl"-ri"rip-r,-iiPIat Book 33 at paoa ra, iafa fof;i-i;fig 2!.76, Easr ofand 6.91, south of-a I,i bar 
"fdul1ri6;;rk6at by an lronpln; run thence south e9 dtgr;re6 oi''niiutes 31 secondsEaet - 237,37r, run thence soirtn is-a"trie" oz afnuie"'iiaecondE East - 454.51r; run ttrenJ"-i5"Ii, ag aegieJ oirninutes 31 eeconds EaEt - lrs.oit io it"ioutnr"Et cornerof Brlghton Suualvlslon, parC1, -irire"ofal ff ti;;;south 89 degreeB oz nlnirtee if-!""ona"-EaBt - 1098.85,alons- the south lln€ of s.lghton 6ube1"fiio", pii[-i-I"

WeEt llne of Cllnton.; naymo-na iioaii-ril-ttEnce North 27degreea 07 mlnutea le ee6onal iii"i'_ iio.33, along theWest llne of cllnton. - naynon- iJii; ,,in- thence North 26degrees 02 nlnutes zg eelondJ ii"t'_ lel .G3, along thel{eEt I1ne of clinton-laymona noiJli o i3"o""red 1ron plnnarklns the Northea"t -cornei-oi i"is'hi:,n subdlv161on.Part 1i run rhence North os aeg"";"-;;,;i;i'r;1;-;;;#ll{est - s4.s1, alons !h" ;;*;;'ii;; of BrishtonSubdlvlsion, part 1 -and tne i,lnevfJi aaptlst churchTracti run thence North 89- O"sr""J'ot;rjnutes 31 aecondsweat - 4?0.50, along ttre -conunon- iiii" of BrightonSubdlvlslon, part 1,.-and ttre plnevlei aapttst Churchrract; run thence xorth oo d{";;';;';inuteE 2e secondsEaet - 400.00, atong a weEterrillne .i i-i;i.""i.; ;iiiil:

9!IIgI-r:a"t; run, !h.e!ge sourh 8e alesre{ai 02 nlnures 31aeconda East - {30.12" along the No-rttrern ffne-of-til!pinevtew Baptisr church rrccE to tt. ioiii'or cB-crlrirliEirun thence Nofth 13 degraes 5{ nlnutes Oi EecondE nisi-l46e.96,.to the south tlne of the lrieslssipll niO s-i[J'"iActlvltleE Ageociatton Tracti run thence Eiiis !,rnu[e' ,r-;;;;;e; EaEr - zB3.6Lt unu uoi.t'lrtlnt"Eli8;llne . of, the t{lealaslppl Htgh schoot -Ac[f"i;i;;
Assoclatton rnraot to 

- 
rhe 'west rlne oi crfnt-dn:nifriiERoad, run thenoe South 13 degreee 04 nlnutes le JJ'..nd"

I""! - 274..60, along the HeLt, Ilne of Clinton-ilyt;;;
Roadi run thence 6 !.4 degrese 33 Dlnutes :.4 Eeconds'wesi- ?6116, along.th-e_Wegt l.lne of Cllnton - nayloona noaairun thenoe 6outh 15 degreeB 38 hlnuteE 04 sec;nd6 west _

?l .8q: along the We6t llen of cllnton - Ralmonil noad tothe Northeast corner of the plneview Aiptlet Cfrurcf,Tracbi thence leavlng Clinton-naynond Roadr-tun xorih e9degrees 02 uinuteE 31 eecondg WEat - 2g4.77, alono theNorth Ilne of tho plnevlew BaptlEt church rraot a5 a;;;
POINT OF BEGTNHING.

contalnlng 3.ooo acre6, nore or less.

PAGE A-2
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Indexing Instructions:

Part of the SE % of the SW % and
Pan of the NE %of the SW % and
Paft of the NW l4of the SE % of
Section 30 T6N, RtW, CIinton, Firsr
Judiciai District, Hinds County,
Mississippi.

SPECIAL WARRANTY DEED

FOR AND IN CONSIDERATION of TEN DOLLARS ($10.00) cash in haDd paid, and

other good and valuable conciderations, the receipt and sufficiency of which are hereby

acknowledged, MISSISSPPI COLLEGE, a Ivlississippi not-for-profit corporation ("Grantor,,),

does hereby grant, bargain, sell, convey and specially warrant unto Clinton, Mississippi, a

Mississippi municipal corporation ("Grantee"), certain land and property lying and being situated

in Hinds Count1,, IMississippi, more particularly described on EXHIBIT "A", attached hereto

whrch is incorporated herein by reference.

Grantor and for its successors and assigns, does warrant specially to the said Grantee and

its successors and assigns and will forever warrant specially and defend the title to the above

conveyed property against all persons lawfully claiming the same through or under the said

Grantor but not otherwise.

. Grantor does hereby reserve for itself, its successors and assigns, a perpetual easement

for purposes of access (ingress and egress) ro and from Raymond Road and across a strip of

land twenty-five feet wide along the southernly border of the propeny conveyed hereby.

Grantor shall have the right to consruct and maintain a road across such twenty-five foot strip.

Grantee acknowledges that the foregoing described easement shall run with the land. By

iis acceptance of this Special Warranty Deed, Grantee does hereby bind itself and its successors,

heirs, and assigns to walrant and tbrever defend all and singular the above-described easement

and rights unto the said Granior, its successors and assigns, against every person whomsoever

lawfully claiming or to claim the same or any part thereof by through or under Grantee, but not

otherwise.
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In addition, this conveyance is made and accepted subject to all matters set forth in

EXHIBIT "B" attached hereto and incorporated herein by reference.

GRANTEE HEREBY EXPRESSLY ACKNOWLEDGES THAT IT HAS INSPECTED
AND EXAMINED THE PROPERTY TO THE EXTENT DEEMED NECESS;RY BY
GRANTEE IN ORDER TO ENABLE PURCHASER TO EVALUATP NTEFUNT-iASE OTTHE PROPERTY. GRANTEE FURTHER ACKNOWLEDGES AN' ECNPPS-THET
tvI9I4.SE\ lg_A_c_alllBr_l{c rHE pRopERry oN AN 'As rs, WHERE ls, wrru ell
FAULTS'. BASrS WTTHOU-T B_EIBEqENTATTONS, WARRANTTES OR COVENANTS,
EXPRESS OR IMPLIED, OF ANY KIND OR NATI.]RE OTHER THAN TIIOSE S'I'FORTTi
IN THAT CERTAIN PURCHASE AND SALE AGREEMENT BETWEEN GRANTOR AND
GRANTEE,

The real properry conveyed by this special warranty Deed is currently not subject to

taxation. upon the execution of this special warranty Deed, Grantee specifically assumes any

and all tax liability of any kind associated with said properry.

IN WITNESS WHEREOF, Grantor has executed this Special Warranty Deed as of the

I

GRANTEE:

Clinton, Mississippi

Page -2-s rDoc\40601\4 r 965\s PECWTY. S
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STATE OF MISSISSPPI

COUNTY OF HINDS

".^_^ ^I::::"11Y1ry..:.0 
before me, the lldersigned aqhgri_ry in and for the said county and

slatetr on.thrs. /r'.4day of .7)l d Lt..- , 1997, within my jurisdiction, the within named H6wellw. l ood, who acknowredged that he is President of Mississippi college, a Mississippi not-for-protlt corporatron, and that for and on behalf of the said corporation. and as its act irid deed he

:I".!!:l-th. "!ove 
and foregoing insrrument, after first having been outy auttroriiea by iaio

corporatlon so to do.

MY COMMISSION EXPIRES:

a-0_1r

STATE OF MISSISSPPI

COUNTY OF HINDS

Personally appeared- bglore me,,rhe underligned _authority in and for the said counry and
state, on this illlday o! ?4 l<,.or*"- , lgg7: within my jurisdiction, the withia namea

, who acknowledged that he is of Clinton. Mississiooi. a
Mrssrsslppr municipal corporation, and that for and onTEEalfofrFsaid corporation, and^ds is
act and deed he executed the above. and foregoing instrument, after Rrsitraving 'been 

dury
authorized by said corporation so to do.

MY COMMISSION EXPIRES:

!.,1y Co,'i;,i:,i. ' ." :., :.'.. :.:, i::X

S:\DOC\40601\41965\SPECWTY.3 Page -3-
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GRANTOR ADDRESS:

Mississippi College
Attention: Jerold L. Meadows
102 Nelson Hall
Box 4085
Clinton, Mississippi 39058
(601) 925-3201

Prepared by and return to:

Tim Gray
Forman, Perry, Watkins, Krutz & Tardy, PLLC
Post Office 8ox22608
Jackson, Mississippi 39225-2608
(601) 960-8600

srDoc\40601\41 s\SPECWTY.I Page -4-
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GRANTEE ADDRESS:

City of Clinton, Mississippi
Attention: Ctr.t <tSA1.ffi
rcoD ia,l.s4e?-
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vr.e .>E Ll n vr ulrt Dnr/ t ttat\r pq4.u r.rl LIle I\' q o!the f. I and part of the NW1/4 of the SEV4 of :Ion
30, _ t:<ash1p 5 North, Rang6 t West, cjtnton,\+iiE[Judiclal. Dlstrlct, Hlnda County, MlEslisippl, and being
more partlcularly deacrlbed ae- iollowe:
Coromencing at the Southrrest, corner of Sectlon 30,
Townahlp 6 North, Range 1 l{eot, Cllnton, First JudiclaiDlstrlct, Blnds County, Mlsalsalppl, as eetabllshed by
qa!-. c.. Pogeyf p.L.S. per tha plat of Brtghtoirsubdlvlslon, part L, on -f11€ ln the offlce ot- ttre
Chancery Clerk at irackaon, HlndB County, Mlgelgslppl, tnPIat Book 33 at Pag€ 38, eald polnt lylng 2t.76, nlsL of
and 6.91, South of a lrt bar and belng tnarked by an lronpln, run thence South g9 degreas 02 11nute6 31 seconde
East - 23L,37, i run thence South 89 degreea 02 nlnuteE 3I
sEcondE Ea6t - 454.51ri run thenc€ south 89 degrees 02
mlnutes 31 Beconda EaBt - 315.01, to the Southwesl colnerof Brlghton Subdivlelon, part 1, aforesaldi run thence
South 89 degr66E 02 rnlnuteB 31 secondE EaBt - 1099.85,
along the South 1lne of Brlghton Subdivlelon, part 1 to
weBt Ilne of Cllnton - Raimond Roadi run thence North 27
degrees 07 nlnutes 45 aecondg Eaat - 2SO.33t along the
WeEt llne of Clinton - Ralmond Roadi run thence Norlh ze
degreeE 02 nlnutes 29 Becond8 East - 3g3.63, along the
I{eat 1lne of Clinton-Raymond Road to a recovered lroh pln
roarklng the Northaaat corner of Brlghton subd1v161on,
Part 1i run thence North 65 degreea 34 mlnutes 17 seconds
WeEt - 94.51, along the connon llne of Brlghton
subdl,v16ion, Part 1 and the plnevie!, Baptlst Ciurch
Tracti run thence North 89 degrees 02 ninuteE 31 seconds
West - 470.50, along the common 1lne of Brighton
subdlvl8lon, Part 1, and thg plnevlew Baptlst Cf,urchTracti run thence North 00 degroeB SZ nlnuteE 29 secondB
EaBt - 400.00, along a WEat€rn llne of a plnevle!, BaptLst

church Tract; run thence south 89 degree6: 02 nlnuteE 31
aecondB Eaet - {30.17' along the Northern llne of the
Plnavlew Baptlet Churah Tract to the PoIIII-oF BEGINNING;
run thence ilorth 13 degrees 54 mlnut€E 03 EecondE East -
469.96' to the Eouth llne of the Mlssisslppl High school
ectlvi.tleg Aegooiatlon Tracti run thence Soutb 87 degrees
58 rnlnutee 29 seconds EaBt - 283.61' anil a!.ong the south
1lne of the Mlaaiaelppl Htgh school Actlvltles
Ag6oclatlon llraot to the weBt l1ne of Clinton-Rayroond
Roadi run thence 6outh 13 degrees 04 ninutes 46 secondB
Weet - 274.60' along the Weet ltne of Cllnton-Raynond
Roadi run thance 6 14 degrees 33 nlnutes 14 Eeconds weEt
- 96.16' along the Wegt llne of cllnton - Ralmond Roadi
run thence South 15 degrees 38 Dlnute6 04 aecond6 West -
93.86' along the West llen of cllnton - Raynond Road to
the Northeist corner of the Pineviev Baptlst church
Tracti thonce leavlng Cl lnton-Raynond Road, run North 89
dsgre€E 02 ninuteB 31 seconds west - 284.77t along the
No;th ltne of the Plnevlew BaptiEt church Traot to the
POINT OF BEGINNING.

I
II
3
x

EXHIE!T

-_-, t

contalnlng 3.OOO acre6, Eore or Les6.
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EXHIBIT B
TO SPECIAL WARRANTY DEED

1. Judgment rendered November 19, 1959 in Hinds county coun, cause No. 26-222,
styled ciry of clinton, Mississippi vs. Mississippi coilege, filed September g, rgg2,
at 8:00 a.m.; recorded in Book 4004, page 204.

2. Encroachmentsand/orEasements:

Right-of-way Easement executed by Mississippi college to south central Bell
Telephone company, dated october g, r97g, and recorded in Book 2576 at page r5g.

Twenty-five foot (25') utility easement across the subject land as set forth on s'rvey
of bster Engineering company attached to euitclaim Deed from Mississippi college
to The city of clinton, Mississippi, dated February 21, r9g5, and recorded- in book
3074, Page 725.

Right-of-Way execured by kwis Nobles to Mississippi power & Lighr Company,
dated June 15, 1984, and recorded in book 306g, page 3g7.

Release of Right of way execured by Mississippi power & Light company, dated
September 5, 1984, and recorded in Book 4240, page 164.

Matters shown on Survey by Dewey Knight, Registered Surveyor, dated February 7,
t99'7.

3. Taxes and special assessments for the year 1997 (if any).

4 Oil, gas and other mineral rights and/or leases.

s \Doc\,i0601 \41965\ExHBsPwD
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