
CITY OF CLINTON
RJGULARMEETING OF THE MAYORAI\D BOARD OF ALDERMEN

TUESDAY, MAY 20, 2003 - 7:00 P'M'
MI.'NICIPAL COURTROOM - 305 MONROE STREET

WELCOME AND CALL TO ORDER - Mayor Rosernary Aultman

ROLL CALL - City Clerk Wayne Derrick

Present: Jehu Brabham - Alderman-Atlarge
Tony Hisaw - Alderman Ward 1

Tony Greer - Alderman Ward 2

Clint Brantley - Alderman Ward 3

Phil Fisher - Alderman Ward 4

Herb Touchton - Alderman Ward 5

Sharbert Lott - Alderman Ward 6

Ken Dreher - CitY AttomeY

APPROVAL OFAGENDA ITEMS A-M

MoTloNmadebyAldermanTouchtonand@byAldermanLottto.approveConsent
,t6-a" nt*t e-ti. It.- C and G will serve to advertise favorably the opportunities, possibilities

arid rerourc"s of the city of Clinton. MoTIoN CARRTED UNAI\IIMoUSLY

MoTloNmadebvAldermanFisherandslgqDEDbyAldermanBrabhamtotableactionon
Fni, it". *tit tt e i"d Board Meeting in July. MOTION CARRIED UNANIMOUSLY

d by the Pledge ofAllegiance to the Flag led by
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Upon recommendation by Wayne Denick, City Clerk, MO'pN made by Alderman Brantley and

sicoxoro uy Alderman Lott to approve a Resolution authorizing and approving Mayor Aultrnan

iTo 
"*o,,t" - 

.quipment lease-purchase agreernent with First Continental Leasing for the purchase of
a 2-wheel backhoe in the amount of$51,545.00. A copy ofthe Resolution is attached. @,
CARRIED UNANIMOUSLY

225 DAWSON STREET

Upon recommendation by Gary ward, Zoning Administrator, @!!$ made by Alderman Hisaw

and SECOIT{DED by Alderman Brabham to approve a Resolution determining the necessity for the

.t""ring of p.i*te property located at 225 Dawson Street under the authority ganted to

mnnlcipatities by Section 2l-lg-ll, Mississippi Code of 1972 as amended, and other applicable

statutei and ordinances. A copy of the Resolution is attached. MoTIoN CARRIED

UNAI\IMOUSLY

PARI(WAY PROJECT

upon recommendation by Mayor Aultman, MOTION made by Alderman Touchton and

SiCOXnnn Uy Alderman Lott to approve a Resolution determining the necessity for and invoking

tt .-"tt 
"t 

ty g.*ted to municipalities by the kgislature with respect to Tax Increment Financing as

set forth in bhapter 45 of Title1l, Mississippi Code of 1972, as amended, determining that Clinton
parkway projeci is a project eligible for tax increment financing under the laws ofthe State, that a

public hearing br 
"orrdrit"d 

in connection with the Tax Lrcrement Financing plan, and for related

puposes. MOTION CARRIED LJNANIMOUSLY
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APPROVAL OF A RESOLUTION A
ffirmc lx iouIpuBxt lnlsr-purncnasr lcnnnunxt wrrn rrrur
coNTrxnxrAl I-OA,SNC rOn pUncHASr Or I Z-WHEEI- nlcICIOn



E'TNAIi{CING PLAI\

Upon recommendation by Mayor Aultman, MOTION- made by Alderman Brablun and

SiCOXOnn ty Alderman Braniley to approve a. notice of Public Hearing to be held on Tuesday,

ffi-o|3, ,i z,0o p... in the Municipal Building and Police Station on the Tax Increment

ri._.iog plan on the clinton parkway project. A copy of the notice is attached. MorIoN

CARRIED UNAI{IMOUSLY

ADJOURN 7:16 P.M.

![@madebyAldermanBrabhamarrdSECONDEDbyAldermanlotttoadjoum'MoTIoN
CARRIED UNAI\IIMOUSLY

-/O-"a
Date ' I

osfz t foz
Date /

Wayne Derrick, CitY Clerk
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TELEPHONE: 924-2256

Other:

ACTION TAKEN:

1614 Twin Oaks
Condition ofProperty

Gary ward

Invoice
Plans, Maps
Contract
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*AYE"

+
AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL ATTACHMENTS NO
LATER THAN 5 P.M. ON THE WEDNESDAY PRECEEDING THE TT]ESDAY BOARD MEETING TO BE
INCLUDED ON THE AGENDA. THIS DEADLINE W1LL BE STRICTLY ENFORCED.

MOTION MADE BY:

SECONDED BY:

AGENDA ITEM NO.

TO:

FORr

ACCT. NO.



RESOLUTION

There came on for public hearing before the Mayor and Board of Aldermen of the City of
Clinton, Mississippi, the matter of unclean property located at 1614 Twin Oaks Dr., Clinton,
Mississippi, and after full consideration of the matter, Alderman offered the
following Resolution:

RESOLUTION OF THE MAYOR A}{D BOARD OF ALDERMEN OF THE CITY
OF CLINTON, MISSISSPPI, DETERMINNG THE I\TECESSITY FOR THE
CLEANING OF PRIVATE PROPERTY L(rcATED AT 1614 TWIN OAKS
DRIVE, CLINTON, MISSISSPPI, TJI\DER TIIE AUTIIORITY GRANTED TO
MT NICIPALITIES BY SECTION 21-19-11, MTSSISSIPPI CODE OF 1972 AS
AMENDED, AND OTHER APPLICABLE STATUTES AI{D ORDINANCES.

WHEREAS, it has come to the attention of the Mayor and Board of Aldermen that the
property located at 1614 Twin Oaks Dr., Clinton, Mississippi, may constitute a menace to tJre
public health and safety of the community because of its present condition and state of
uncleanliness; and

WHEREAS, notice was given to the owner of said property as required Section 2l-19-l I
ofthe Miss. Code of 1972, as amended, ofa public hearing on this matter; and

WIIOREAS, a public hearing was held at 7:00 p.m., May 2}th 2003, at the Municipal
Room of the Public Safety Complex, 305 Monroe Street, Clinton, Mississippi; and

WHEREAS, based upon the information and evidence provided at said public hearing,
the Mayor and Board of Aldermen of the City of Clinton, Mississippi, has determined that this
property, in ir present condition and state of uncleanliness, constitutes a menerce to the public
health and safety of the community and does adjudicate said property in its present condition to
be a menace to the public health and safety of the community. The Director of the Public Works
Department is directed to take such action as appropriate under Section 21-19-ll of the Miss.
Code of 1972, as amended, and other applicable statutes and ordinances, to use municipal
employees or, by contract, clean the property by cutting weeds, removing rubbish and
dilapidated buildings and other debris.

NOW BE IT RESOLVED, by the Mayor and Board of Aldermen of the City of Clinton,
Mississippi, as follows:

l. It is hereby adjudicated that the property located at 1614 Twin Oaks Drive,
Clinton, Mississippi, in its present condition, constitutes to the public health and
safety of the community.

2. The Director ofPublic Works is hereby directed to take such action as appropriate
under Section 2l-19-1 l, Miss. Code of 1972, as amended, and other applicable
statutes and ordinances, to clean the property by cutting weeds, removing rubbish
and dilapidated buildings and debris.



3. The Director of Public Works is hereby directed that upon completion of
this cleaning that he advise the Mayor and Board of Aldermen of the City
of Clinton, Mississippi, ofthe actual costs incurred in cleaning the
property so that the Mayor and Board of Aldermen for the city of Clinton,
Mississippi may adjudicate the costs of such action and impose such
penalty as it adjudicates, all as provided by under Section 21-19-11, Miss.
Code of 1972, as amended, and other applicable statutes and ordinances.

A Motion for adoption was seconded by Alderman and the foregoing
having been first reduced to writing, and no request by the Mayor or any member ofthe Board of
Aldermen that it be read by the City Clerk, before the vote was taken, it was submitted to the

Board of Alderman for the passage or rejection on roll call vote upon the vote being as follows,
to-wit:

Alderman Brabham voted:

Alderman Hisaw voted:

Alderman Greer voted:

Alderman Brantley voted:

Alderman Fisher voted:

Alderman Touchton voted:

Alderman [,ott voted:

Whereupon the Mayor declared the Motion carried and the Resolution approved and

adopted.

The foregoing Resolution was approved this the 20s day of May 2003.

CITY OF CLINTON

BY:
ROSEMARY AULTMAN, Mayor

(sEAL)

ATTEST:

WAYNE DERRICK, City Clerk
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RESOLUTION

Qoffi$,*FpBcvED
.r:, !-

tvt^l 2 3 ?it1

Ci?Y EFCUNIQts-

There came on for public hearing before the Mayor and Board of Aldermen of the City of
Clinton, Mississippi, the matter of unclean property located at 225, Dawson Street., Clinton,
Mississippi, and after full consideration of the matter, Alderman l*a.d') offered the
following Resolution:

RESOLUTION OF THE MAYOR AIID BOARD OF ALDERMEN OF THE CITY
OF CLINTON, MISSISSIPPI, DETERMINING TIIE NECESSITY FOR TIIE
CLEAI{ING OF PRIVATE PROPERTY LOCATED AT 225 DAWSON STREET,
CLINTON, MISSISSIPPI, UNDER THE AUTHORITY GRANTED TO
MUNICIPALITIES BY SECTION 2I-I9-II, MISSISSPPI CODE OF 1972 AS
AMENDED, AIID OTHER APPLICABLE STATUTES AND ORDINAI\CES.

WHEREAS, it has come to the attention of the Mayor and Board of Aldermen that the
property located at 225 Dawson Street., Clinton, Mississippi, may constitute a menace to the
public health and safety of the community because of its present condition and state of
uncleanliness; and

WHEREAS, notice was given to the owner of said property as required Section 2l-19-ll
of the Miss. Code of 1972, as amended, of a public hearing on this matter; and

WHEREAS, a public hearing was held at 7:00 p.m., May z}f,^ 2003, at the Municipal
Room of the Public Safety Complex, 305 Monroe Stree! Clinton, Mississippi; and

WHEREAS, based upon the information and evidence provided at said public hearing,

the Mayor and Board of Aldermen of the City of Clinton, Mississippi, has determined that this
property, in its present condition and state of uncleanliness, constitutes a menace to the public

health and safety of the community and does adjudicate said property in its present condition to

be a menace to the public health and safety of the community. The Director of the Public Works

Deparment is directed to take such action as appropriate under Section 2l-19-11 of the Miss.

Code of 1972, x amended, and other applicable statutes and ordinances, to use municipal

employees or, by contract, clean the property by cutting weeds, removing rubbish and

dilapidated buildings and other debris.

NOW BE IT RESOLYED, by the Mayor and Board of Aldermen of the City of Clinton,

Mississippi, as follows:

l. It is hereby adjudicated that the property located at 225 Dawson Street, Clinton,
Mississippi, in its present condition, constitut€s to the public health and safety of
the community.

2. The Director ofPublic Works is hereby directed to take such acfion as appropriate

under Section 2l-19-ll, Miss. Code of 1972, as amended, and other applicable

statutes and ordinances, to clean the property by cutting weeds, removing rubbish

and dilapidated buildings and debris.



3. The Director of Public Works is hereby directed that upon completion of
this cleaning that he advise the Mayor and Board of Aldermen of the City
of Clinton, Mississippi, of the acnral costs incuned in cleaning the
property so that the Mayor and Board of Aldermen for the city of Clinton,
Mississippi may adjudicate the costs of such action and impose such
penalty as it adjudicates, all as provided by under Section 2l-19-l l, Miss.
Code of 1972, as amended, and other applicable statutes and ordinances.

A Motion for adoption was seconded ay en"r ^fulrl0lrtn and the foregoing
having becn first reduced to writing, and no request by the Mayor or any member of the Board of
Aldermen that it be read by the City Clerk, before the vote was taken, it was submitted to the
Board of Alderman for the passage or rejection on roll call vote upon the vote being as follows,
to-wit:

Alderman Brabham voted:

Alderman Hisaw voted:

Alderman Greer voted:

Alderman Brantley voted:

Alderman Fisher voted:

Aldennan Touchton voted:

Alderman [,ott voted:

Whereupon the Mayor declared the
adopted.

carried and the Resolution approved and

The foregoing Resolution was approved this the 20s day of May 2003.

(SEAL)
WAYNE DERRICK, City Clerk

U0A1d_luon'
,i@2

@w
W-w
Motion

ATTEST:

l,lIu*L

-\-



PLAIYNING AI\[D ZOI\IING COMMISSION
Clinton, Mississippi

Tuesday, May27,2003
Public Hearing - 7:00 P.M.

305 Monroe Street

AGENDA ,--

I. Cell to Order

II. Consideration and epprovel of March 25,2fi)3 minutes

III. Nen, Consideretions

1. 2(H McRaven Street - Billy & Therese Smith
a. Rezoning from R-l (Single Family Residential) to C-l @estricted Commercial)

2. 517 Springridge Road - Clinton Storage Perk
a. Preliminary Site Plan

\--. fV. Other Business

V. Confirmation of next meeting

Confirmation of the next Planning and Zoning Commission Meeting to be held on June 24, 2003
at 7:00 P.M. with the Informational Meeting set for 6:30 P.M.

YI. Adjournment
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Minutes
Ordinance
Resolution

CONSENTAGENDA: TO:

FOR:

BOARD MEETING DATE: Mav 20. 2003

ACCT. NO:

INTRODUCED BY:

EXHIBITS FOR REVIEW:

Invoice
Plals, Maps _
Contract

RECOMMENDATION: Resolution Authorizine ard Approvinq Execution ofan Eouipment lEase-Purchase

Aqreement with First Continental Leasine for Purchase of a 2'Wheel Baclihoe

Introduced bv wavne Derrick. Citv Clerk

BOARD ACTION:

VOTE CAST:

Brsbham
Hisaw
Greer
Brantley
Fisher
Touchlon
Lott
Mayor Aultrnan

ACTION TAKEN:

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK wlTH AIL ATTACHMENTS NO

LATERTHAN5P.M.oNTHEWEDNESDAYPRECEEDINGTHETUESDAYBoARDMEETINGToBE
INCLUDED ON THE AGENDA. THIS DEADLINE WTLL BE STzuCTLY ENFORCED.

.AYE"

+
I

+

AGENDA ITEM NO.

MAY



Date: May 14, 2OO3

To: Mayor and Board

From: wayne ttr6
rtem: Financing Rate for 2-whee] Backhoe

Financing raEes for the referenced iEem were requested and received as
follows:

ITY OF CLINTO
300 Jefferson StreeE
Clinton, MS 39055

Direct : 6oL-924-5462
FAX: 50L-925-4505

MEMORANDUM

Office of the City Clerk

BOARD APPROVED

MAY 2 0 2003

CITY OF CLINTON

BankPlus

$s1, 54s.00

Fi rsts
Content ia1

Leas ing

$s1,54s.00CosE

PalmenEs:

59 monthly payments @ 547.70 625 '60

1 balloon pa)rment @ ** 25,800'00 25,800'00

Annual percentage rate 3'37* 5'75*

** Balloon payment to be made from proceeds of buy-back of
equipmenL Ly vendor at the end of sixEy monEhs '

Based on quotes received, I am recommending that the. financing proposal
of First iontinentsal Leasing as the lowesE and best bid and that tshe

Board authorize Ehe Mayor Eo execute the financing agreement between
the CiEy and First Conlinental Leasing for this transactsion'



April 4,2003

Wayne Derrick, City Clerk
City of Clinton
POBox 156

Clinton, MS 39060

Dear Mr. Derrick:

Thank you for the opportunity to bid on the City's loans to purchase 2 backhoes. On
the loan for the 2-wheel backhoe at $51,545 on a five year balloon we respectfully
submit a 5.75Vo rate. On the second loan for the 4-wheel backhoe at $59,177 on a

five year balloon we will again submit a 5.75% rate. Again we appreciate the chance

to fi[ther our relationship with the City. Should you have any further questions

please call me at 926-0005.

Sincerely,

John Murphy, Jr
President-Clinton

n'ssffiu
CITY OF CLINTON

2I7 CLINTON BLVD,

. BOX 26

cLlNT0N. MS 39060

TEL 601 924.00 8 t

FAX 601.925.9952



FIRST CONTINENTAL LEASING
a divkion of BancorpSouth Bank

P- O. Box 15097
Hatti.esburg, MS 39404-5097

601-51L3252 - E00 '222'1610 ' FAX E00-32L1611

March 25, 2003

Sent via: Fax No: 601-925-4605, AITN: Carol Warren

City of Clinton MississipPi

Gentlemen:

It is a pleasure to submit for your consiclerahon the following proposal. to provide lease-pr.nchase

financing based on the terms and conditions set forth below:

1. Lesssr: First Conhnentai Leasing' a

division of BancorP South Bank

2. Lessee: Crty of Clinton Mississrppi

3. Equipment Description 2-Whcel Bacli:hoe

4. Equipment Cost: $ 5l'545'00

5. kase Term: 5 Years

6. Lease Payments: (Thcse are approximate payment amormts' The actual

payment wtll be determined at fimdmg date ')

59 monthly pmts @S 347 '7O wl I belloon @ $ 25'800'00

PaYments in Arreers

7. Lease Rate:

s.Ettd&-Dlsi

337Vo

This oroposal is contingEnt upon the equipment being

i"iir"rei ana tn" tease fiurded pnor to Jrme 25' 2003 lf
the cquipmcnt is not delivercd and the lease fimded prior to

L-" ZS, ZOOI, tfris proposal is aull and void' Any extension

of thc funding date must be in writi:rg'

9. Puchase Option: Title is passed to L'essee at lease expirahon for no further consideration'

10. Non-appi'opriation/Termination: te lTse ero:}s that l€sse€ is to make reasonable efforts to

obtain fimds to satisfy tt" ot]igtf;" lo:"""tt fiscal year' Howwer' thc leasc may be terminated without

zoo E 'IVTNANIJNOC JSIIIC rr9r?Zg008r XVd 90;rr eooz/g7/to



penalty in the event of non-approPriation. In such even! lhe Lessec agrees to prowide an attomey's oPnion

confirming the events ofuon-appropriation and I-cssee's exercise of diligcnce to obtain fimds.

t 1. Bank Quatification: This lease-purchase financmg slall be designated as a bank qualified tax-

"*".ptt,*"-oti-'."p',th"l986Federa1TaxBill.Ttismeensth'tthef,esee'sgoverningbodywilIpass a resolution il;fng ttst it does not uficiprte issuing more thau $10 million ln General

bb5gation debt or othei debt falling under the Tax Bill's definition of qualifying debt durirg the

celender year that the lease is funded.

12.TaxStatus:ThisproposalissubjecttotheLcssecbcingqualifredasagovemmentaleatityor
..political .obdiri"ion' orithi., lhe- meaning of Section 103(a) of the Intemal Revenue Code of 1954 as

#ended, within the meaning of said Section. Irssce agrees to cooperatE with I-cssor in providing evidence

as deemed necessary or desirable by I-essor to substantiate such tax stahrs'

13. Net Lease: This wi'll bc a net lease transaction whereby maintenance, ir$nance, taxes (if

applicable), c-mpliance with laws and similar expenses shail be bome by Lcssee'

14. Finarrcial Statsments: Complctc and currerrt financial statcments nust be submitted to Irssor

for review and approval oflessee creditvrorthiness.

15. Lease Documentation: This equipmcnt lease-pr:rchase packagc is subject to the mutual

acccptance of f"["+*"[a." ao*-*t"tion within a reasonable time pcriod, otherwise payments qrill be

subject to market change

Iftheforegoingisacceptable,pleasesoindicarcbysigningthis]efterinthespaceprovidedbelow
anrl returning lt to rIIJ cortincntal rl"ioe. Th" proposrl ir subiect to epprovat by First.continental

Leasing's Ciedit Committee nd to mutuelty ecceptable terms' condltions rnd documentrtion'

This proposal expires as of the close ofbusiness on April 15,2003' ExtErrsions must be approvcd by

the undersigned.

Any concerns or queshons should be directcd to Bob Lee at l-800-222-1610'

,ilTd-ldd
Bob Lee
MrmiciPal Finance Manager

D,t",4492-
ACCEPTANCE
City
By:

oooE 'rvrNgNrFoc rsurd rr9rzz0008r xvJ 90:rr tooz/sz/eo



BOARDAPPROVED
RrsolunoN Arruronrzwc lNp Appnovnlc ExECI-r[oN
or ANEqrmnreNr LEAsE-PrrRCHAso AcnmurrqrWrnr MAY 2 0 2003

H"ffi*l?Til1;I?#fl?I-3t1ili?S.i,Hffi FcuNroN

WHEREAS, the Mayor and the Board of Alderman the Governing Body (the ,Goveming

Body') of City of Clinton, Mississippi (the "trssee"), acting for and on behalf of the kssee
hereby finds, determines and adjudicates as follows:

1. The Lessee desires to enter into an F4uipment kase-hrchase Agreement with the
Exhibits attached thereto in substrntially the same fomr as attached hereto as
Exhibit 'A' (the 'Agreement') with First Continental ttrsitrg, a division of
BancorpSouth Bank (the "Lessor") for the purpose of presently purchasing the
equipment as described therein for the total cost specified therein (collectivety the
'Equipment") and to purchase such other equipment from time to time in the
future upon appropriate approval;

2. The Lessee is authorized purnrant to Section 3l-7-13(e) of the Mississippi Code of
1972, as arnended, to acquire equipment and furniture by kase-Purchase
agreement and pay interest thereon by contract for a term not to exc€ed 5 years;

3. It is in the best interest of the residents served by kssee that the kssee acquire
the Equipment pur$xmt to and in accordance with the tenns of the Agreement; and

4. It is necessary for the kssee to approve and authorize the Agreement.

5. The Lessee desires to designate the Agreement as a qualified tax -exempt obligation
of Lessee for purposes of Section 265OX3) of the Intemal Revenue Code of 1986
(the'Code').

NOW, TIIEREFORE, BE IT RESOLVED by ttris Governing Body for and on behalf of
the kssee as follows:

Section 1. The Agreement and Exhibits attached thereto in substantially the same form as

attached hereto as Exhibit 'A' by and benveen the [-essor and the Lessee is hereby approved and
(the "Authorized Officer") is hereby authorized and directed to

te said Agreement on behalf of the lrssee.

Section 2. The Agreement is being issued in calendar year 2003.



Section 3. Neither any portion of the gross proceeds of the Agreement nor the Equipment
identified to the Agreement shall be used (directly or indirectly) in a trade or business carried on
by any person other than a govemmental unit, except for such use as a member of the general
public.

section 4. No portion of the rental payments identified in the Agreement (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general p ublic, or by
payments in respect of such property; or o) is to be derived from payments (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other than a governmental unit.

Section 5. No portion of the gross proceeds of the Agreement are used (directly or
indirectly) to make or finance loans to persom othet trn governmental units.

Section 6. I-essee hereby designates the Agreement as a qualified tax-exempt obligation
for puqroses of Section 265O) of the Code.

Section 7. In calendar yar 20f3, lssee has designated $
tax+xempt obligations (including the Agreement) as qualified tax-exempt obligations. lncluding
the Agreement herein so designated, kssee will not designate more ttran $10,000,000 of
obligations issued during calendar year 2003 as qualified tax-exempt obligations.

Section 8. Lessee reasonably anticipates that the total amount of tax-exempt obligations
(other than private activity bonds) to be iszued by tessee during calendar year ?n03 will not
exceed $10,000,000.

Section 9. For purposes of rhis resolution, the amount of Tax -exenrpt obligations stated as

either issued or designated as qualified tax-exempt obligations includes tax-exempt obligations
issued by all entities deriving their issuing authority from lrssee or by an entity subject to
substartial control by I-essee, as provided in Section 265(b)(3)(E) of the Code.

Section 10. The Authorized OfEcer is further authorized for and on behalf of the
Governing Body and the kssee to do all things necessary in firtherance of the obligations of the
kssee pursuant to the Agreement, including execution and delivery of all other documents
necessary or appropriate to carry out the transactions contemplated thereby in accordance with the
terms and provisiors thereof.



Following the reading of the resolution,
that the foregoing resolution be adopted, seconded the

moved
for its

put the question to a roll call vote and the result wasadoption. The
as follows:

having received the affirmative vote of
declared the motion carried and ttre

all members present,
resolution adopted this

the
the

, 2rh?

ATTEST:

(s EA L)

00f BM0+r^ vkr: -]4@_^^l r, 0
Voted:

Voted:

n^, 9, *b vo-,,, y)
AWUL"L yotd: W.
A$^',,e-"^!44hhl\ vota, tlO)
mlus^h* "*-,, ,[ro)



TO:

"uro*rrrrr' Lut

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL ATTACHMENTS NO LATER
THAN 5 P.M. ON THE WEDNESDAY PRECEEDING THE TUESDAY BOARD MEETING TO BE INCLUDED
ON THE ACENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

BOARD APPBOVED

CITY OF CLINTON AGENDA ITEM FACT SHEET MAY 2 O 2OO3

uorrcNv,lop.sv: T@,Ua!,,frA

BoARDMEETINGDATE: May20,2003 AGENDAITEMNo DTYOFCLINTON

CONSENTAGENDA:

FOR:

ACCT. NO.

DISCUSSION/ACTION: Resolution of the Mayor and Board of Aldermen Determining
Necessity for and Invoking the Authority Gmnted to Mmicipalities by the Legislature with
Respect to Tax Increment Financing/Clinton Parkway Project

INTRODUCEDBY: Mayor Rosemary Aultnan TELEPHONE: 924-5462

E)CIIBITS FOR REVIEW:

Minutes Invoice
Ordinance Plans, Maps
Resolution Contract

RECOMMENDATION:

Other:

BOARD ACTION:

VOTECAST: *AYE" 'NAY" ACTIONTAKEN:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman



BOARD APPBOVED

MAY 2 0 2003

CITY OF CLINTON

THER-f, CAME on for consideration by the Mayor and Aldermen (the "Goveming Body") of the City of Clinton
(the "City), the matter of the Tax Increment Financing Plan, Clinton Parkway Project, City of Clinton.
Mississippi, June 2003, and a resolution regarding such Tax Increment Financing Plan. After a full consideration of
the matter. nldermanfu.,r2hfof offered and moved the adoption of the following Resolution:

RESOLUTION OF TITE MAYOR AND ALDERMEN OF THE CITY OF CLINTON,
MISSISSIPPI, DETERMINING TIIE IIECESSITY FOR A}ID NryOKING TI{T
AUTIIORITY GRANTED TO MI]IVCIPALITIES BY THT LEGISLATI]RE WITH
RESPECT TO TAX INCRf,MENT FINAIYCING AS SET FORTH IN CHAPTER 45 OF
TITLE 2I, MISSISSPPI CODE OF 1972, AS AMEI\DED, DETERMIMNG THAT
CLINTON PARI(WAY PROJECT IS A PROJECT ELIGIBLE FOR TAX INCREMENT
FINAIICING I]}IDER THE LAWS OF TEN STATE, THAT A PUBLIC HT'ARING BE
COI\IDUCTED IN CONIIf,CTION WITH TIIE TAX INCREMENT FINAI\ICING PLAN,
AND FOR RELATED PI]RPOSES.

WIIEREAS, the Mississippi "Tax Increment Financing Act", Title 21, Chapter 45, Mississippi Code of
1972, as amended (the "Act"), authorizes mrmicipalities and counties in the State ofMississippi to undertake and
carry out redevelopment projects as defined therein with the use ofTax Increment Financing as set forth in detail in
the Act;

WHEREAS, this Goveming Body, on September 5, 1995, did adopt the Tax Increment Financing
Redevelopment Plan of 1995, City of Clinton, which is a qualified plan under the Act;

WIIEREAS, this Goveming Body has been presented with a Tax Increment Financing Plan entitled
"Tax Increment Financing Plan, Clinton Parkway Project, Clinton, Mississippi, June 2003", hereinafter referred to
as the TIF Plan, a copy of which is attached hereto and becomes a part hereof in its entirety, the purpose of
which is to provide a financing mechanism to construct various needed infrastructure and other improvements
described in the TIF Plan;

WIIEREAS, this Goveming Body has heretofore identified various parts of the City in need of
development and redevelopment and does hereby find that Clinton Parkway Proj ect is a project ofmajor economic
significance within the City and qualifies as a project eligible for Tax Increment Financing as set forth in the
Redevelopment Plan, and participation on the part ofthe City is necessary and would be in the public interest and

in the best interests ofthe public health, safety, morals, and welfare ofthe City; and

WIIEREAS, the City proposes to issue Tax Increment Financing Revenue Bonds, Notes, or other debt

obligations in an amount not to exceed $250,000, which obligations will be secured solely by a pledge ofall or a
portion ofthe real property ad valorem taxes generated by construction and development in the TIF District, which
funds will be used to pay the cost of constructing infiastructure and other related improvements, which may include,

but not necessarily be limited to, installation of utilities such as water, sanitary sewer, and natural gas lines;

installation of drainage; construction of roadways with curb and gutter; installation oftraffic signalization and



signage; sidewalks; relocation of utilities; landscaping of rights-of-way for the installation of the infrastructure
improvements described hereinabove; other incidental costs; and professional fees in connection with construction
and development in the TIF District as identified in the TIF Plan;

WHEREAS' the City will pledge all of the real property taxes generated fiom the development as
identified in the TIF plan for a term of up to fifteen (15) years or mtil the bonds are paid in full.

NOW TIIT'REFORE, BE IT RESOLVED by the Goveming Body of the City, as follows:

1. That receipt of the Tax Increment Financing Plan, Clinton Parkway Project, City of Clinton,
Mississippi, June 2003, is hereby acknowledged.

2. That the Goveming Body ofthe City does hereby declare its intent to approve the Tax Increment
Financing Plan and to issue Tax Increment Financing Revenue Bonds, Notes, or other debt
obligations in an amout not to exceed Two Hundred Fifty Thousand Dollars ($250,000) (the
"Bonds") for the purpose of providing funds necessary to defray the cost of constructing
infiastructure and other related improvements, which may include, but not necessarily be limited
to, installation of utilities such as water, sanitary sewer, and natural gas lines; installation of
drainage; construction of roadways with curb and gutter; installation of traffic signalization
and signage; sidewalks; relocation ofutilities; landscaping ofrights-of-way for the installation of
the infiastructure improvements described hereinabove; other incidental costs; and professional
fees in connection with construction and development in the TIF District as identified in the TIF
plan;

3. Ifapproved, that the TIF Bonds, Notes, or other debt obligation shall be secured solelybyapledge
ofall ofa portion ofthe real property ad valorem tax revenues generated by the construction ofthe
Project and shall not be secured by the full faith and credit ofthe City or create any other pecuniary
liability on the part of the City or other than the pledge heretofore set forth;

4. The City will pledge all ofthe real property taxes generated from the development as identified in
the TIF Plan for a term ofup to fifteen (15 ) years or until the bonds are paid in full;

5. That a public hearing shall be held with respect to the TIF Plan in the regular meeting place of
this Governing Body in the Municipal Building and Police Station in Clinton, Mississippi, at 7:00
P.M. on Tuesday the 3ro day ofJune 2003; and

6. That the Clerk is hereby diected to publish the following notice in the Clarion-Ledger
one (1) time not less than ten (10) days nor more than twenty (20) days prior to the date set
forth in paragraph 5 hereof.



Alderman Jehu Brabham
Alderman Tony Hisaw
Alderman Tony Greer
Alderman Clint Brantley
Alderman Phil Fisher
Alderman Herb Touchton
Alderman Sharbert Lott

Xaerma, hk seconded the motion to adopt the foregoing and the roll call vote was as follows:

voted: WD
voted: tk4)
voted: *D
voted: r\l-bC
voted: &.'1
voted: ,!2_l
voted: !(y'

0
The motion having received the affirmative vote of a majority of all of the members of the Goveming Body
present, the Mayor declared the motion carried and the Resolution adopted on this the 20th day of May 2003.

The City of Clinton, Mississippi

Attest:

-1
/f

.:

City Clerk
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CITY OF CLINTON AGENDA ITEM FACT SHEET

BOARD MEETING DATE: May 20,2003

CONSENT AGENDA:

DISCUSSION/ACTION:
Financing Plan

INTRODUCED BY: Mayor Rosemary Aultrnan

E)GIIBITS FORREVIEW:

Minutes
Ordinance
Resolution

Invoice
Plans, Maps
Contract

.AYE"

+
+

Other:

RECOMMENDATION:

BOARD ACTION: MOTION IVLADE BY: ' zt "\'{ ''t''jl'- 
'

VOTE CAST:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

ACTIONTAKEN:

AGENDA ITEMS MUST BE TURNED TN TO THE CITY CLERK WITH ALL ATTACHMENTS NO LATER
THAN 5 P.M. ON THE WEDNESDAY PRECEEDTNG THE TUESDAY BOARD MEETING TO BE INCLUDED
ON THE AGENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

crTY oF GLTNTON
AGENDATTEMN0. I I

TO:

FOR:

ACCT.NO.

Notice of Public Hearing-Clinton Parkway Center/Tax Incremenl

TELEPHONE: 924-5462
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CITY OF CLINTON

NOTICE OF PUBLIC IIEARING
TAX INCREMENT FINANCING PLAN

(CLINTON PARKWAY)

Notice is hereby given that a public hearing will be held by the Mayor and Board of Aldermen ofthe City
of Clinton on Tuesday, June 3, 2003, at 7:00 P.M. in the Municipal Building and Police Station in

Clinton, Mississippi on the Tax Increment Financing Plan, Clinton Parkway Project, Clinton,
Mississippi, Jwre 2003 (the 'TIF 'Plan), for consideration by the Mayor and Aldermen. The City proposes

to use the TIF Plan in compliance with the Tax Increment Financing Redevelopment Plan of 1995, City
of Clinton, Mississippi, and further, to desigrrate the project described in the TIF Plan as appropriate
for development and tax increment financing.

The general scope of the TIF Plan is for the City to issue Tax Increment Financing Revenue Bonds or
Notes in an amount not to exceed S250,000 in order to provide funds necessary to construct
various infrastruchre improyements in cormection with the Project including, but not necessarily be

limited to, installation of utilities such as water, sanitary sewer, and natural gas lines; installation of
drainage; construction of roadways with curb and gutter; installation of traffic signalization
and signage; sidewalks; relocation of utilities; landscaping of rights-of-way for the installation of
the infrastruchre improvemeats described hereinabove; other incidental costs; and professional fees

in connection with construction and development in the TIF Diskict as identified in the TIF Plan. The

Bonds or Notes shall be secured solely by a pledge of the incremental increase in ad valorem tax revenues

on real property generated by development and construction of the project as described in the TIF Plan

and will not be a general obligation of the City secured by the full faith, credit, and taxing power of the

City or create any other pecrmiary liability on the part of the City other than the pledge of the

incremental increase in the ad valorem real property taxes set forth above.

The City will pledge all of the real property taxes generated from the development as identified in the TIF
Plan for a term ofup to fifteor ( l5) years or tmtil the bonds are paid in full.

The City may exercise its authority under Chapter 45 of Title 21, Mississippi Code of 1972, as amended.

Copies of the TIF Plan and the Tax Increment Financing Redevelopmelt Plan of 1995, City of
Clinton, Mississippi, are available for examination in the office of the City Clerk at City Hall in Clinton,
Mississippi.

This hearing is being called and conducted, and the TIF Plan has beerr prepared as authorized and required
by Sections 2145 et seq., Mississippi Code of 1972, rs amended.

City of Clinton, Mississippi
Rosemary Aultman, Mayor

f,4*F
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Send Proof of Publication and Invoice To:

Send Copy of Proof of Publication To:

City Clerk
City Clinton
P. O. Box 156

Clinton, MS 39060-0156

Chris Gouras, Associate
Gouras Consultants, Inc.
P. O. Box 1547
Vicksburg, MS 39181



MEMO
ST^9?,MD
*''3ifl#"'r?ffoi**TO: ,,layor Rosernary AttnEn

FR(I : Chris G. Goras
Jirmy G. c-uras, Urban Ptarning Consrttants, lnc.

DATE: l,lay 16,2m3
RE: Clintm Parkway Tax lncrdneot Fimncing

End6ed are aopi6 of the Draft TIF Ptan, resolutkro, and p.6tic lEarirB mftce for the abde
referenced proi"A. Arw c.mments or revi#E wiU neea to 6e incorporatea prior to the Jme 3d
pHk hearing.

Thar* you for the opportunity to work wltfi you m this prorect.

Erdmlres

xc: Jim Porvetl
W. tarry llanb
Rldard Broo.ne
Ken Dreher

JIMMY G. GOI]RAS
I,RBAN PI.ANNING CONSI,,LTANTS, INC.

1rmCHBRRYST.. P.O.BOXr54?. VICKSBURq MS 391t1-1547 . 601638-?121 . FAX@I{38-5292. F n. 'jgSouns@bclsq h-Det



NOTICE OF PT'BLIC MARING
TAX INCRf, ,MENT FINAIYCING PLAN

(CLINTON PARKWAY)

Notice is hereby given that a public hearing will be held by the Mayor and Board of Aldermen of the City
of Clinton on Tuesday, June 3, 2003, at 7:00 P.M. in the Municipal Building and Police Station in
Clinton, Mississippi on the Tax Increment Financing Plarl Clinton Parkway Projec! Clinton,
Mississippi, June 2fi)3 (the "TIF" Plan), for consideration by the Mayor and Aldermen. The City proposes
to use the TIF Plan in compliance with the Tax Increment Financing Redevelopment Plan of 1995, City
of Clinton, Mississippi, and further, to designate the project described in the TIF Plan as appropriate
for development and tax increment financing.

The general scope of the TIF Plan is for the City to issue Tax Incrernent Financing Revenue Bonds ot
Notes in an amount not to exc€ed $250,000 in order to provide funds necessary to construct
various infi'astucture improverrents in connection with the Project including but not necessarily be

limited to, installation of utilities such as water, sanitary sewer, and natural gas lines; installation of
drainage; construction of roadways with curb and gutteq installation of traffic sigralization
and signage; sidewalks; relocation of utilities; landscaping of rights-of-way for the installation of
the infrastructure improvements described hereinabove; other incidental costs; and professional fees
in connection with consfruction and development in the TIF District as identified in the TIF Plan. The
Bonds or Notes shall be secured solely by a pledge of the incremental increase in ad valorem tax r€venues
on real property generated by development and construction of the project as described in the TIF Plan

and will not be a general obligation of the City secured by the full faith, credit, and taxing power of the
City or create any other pecuniary liability on the part of the City other than the pledge of the
incremental increase in the ad valorem real property taxes set forth above.

The City will pledge all of the real property taxes generated from the development as identified in the TIF
Plan for a term ofup to fifteen (15) years or until the bonds are paid in full.

The City may exercise its authority under Chapter 45 of Title 2 I , Mississippi Code of I 972, as amended.

Copies of the TIF Plan and the Tax lncrement Financing Redevelopment Plan of 1995, City of
Clinton, Mississippi, are available for examination in the office of the City Clerk at City Hall in Clintoq
Mississippi.

This hearing is being called and conductd and the TIF Plan has been prepared as authorized and required
by Sections 2145 et seq., Mississippi Code of 1972, as amended.

City of Clinton, Mississippi
Rosemary Aultnan, Mayor

SEAL {ru'ilLrur"-- i fr*
w$ry',--'
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TAX INCREMENT FINANCING PLAN

CLINTON PARKWAY PROJECT

CLINTON, MISSISSIPPI

taNE 2003

JIMMY G. GOURAS
URBAN PT.ANNING CONSULTANTS, INC.

U00 CHERRY ST. . P.O. BOX 1547 . VICKSBURG, MS 39181-1547 . 601-638-?121 . FAX @1{38-5292 . Email jggoura@bellsortb-net



B.

TAX INCREMENT flNANCING PLAI\
CLINTON PARKWAY PROJECI

CLINTON, MISSESIPPI
JIII\E 2OO3

ARTICI,E I

Preemble
The administration and implementation of this Tax Increment Financing Plan, Clinton Parkway
Projec! Clinton, Mississippi, June 2003, hereinafter refen€d to as the *TIF Plan", shall be
administered as an undertaking of the City of Clinton, Mississippi (the 'City").

The TIF Plan designates the City as the primary party in inter€st in carrying the project forward
includin& but not limited to, the issuance of Bonds, Notes, or other debt obligations to Fovide
funds to finance the costs of infrasfucture improvernents as i{entified in this TIF Plan.

.St temcnt of Irtent
The project includes the development of the Clinton Parkway Centre and a BancorpSouth Bank.
The Clinton Parkway Cente is proposed to be constructed on approximately six (6) acres located
at the southeast comer ofthe intersection ofthe Clinton Parkway and Cynthia Sheet. The Clinton
Parkway Centre will be developed in two phases. Phase I will consist of approximalely 22,7N
square feet, and Phase II will be comprised of approximately 19,300 square feet The
BancorpSouth building is proposed to be built on approximately two (2) acres and will be located
at the northeast corner of the intersection of the Clinton Parkway and Cynthia Street. The City
proposes to use Tax Increment Financing to provide funding to construct various public
infrastmcture improvements in connection with the project

The City prcpos€s to issue Tax Incrcment Financing Bonds or Notes to fund infrastructure
improvements identified herein. The City proposes to issue Tax Increment Financing Bonds or
Notes in tlle principal amount not to exceed $250,000 (the "Bonds") for a term to maturity for up
to fifteen ( I 5) years.

The City pmposes to use the incremental increases in ad valorem taxation of the real property
derived from the development and construction ofthe project to service Tax Increment Financing
debt.

Public Convenience rnd Necessitv
The public convenience and necessity rcquirc participation ofthe City in the consruction of the
infrastructue and related improvements. The public interests will be served by City participation
in consructing the project described in this TIF Plan. The project will accomplish the following
which will provide for the public convenience and necessity and serve the best interests of the
citizens of the City.

l. The project is expected to result in an increased sales tax rebate to the City of about
$100,000 annually.

2. The project will create new full-time jobs and part-tirne jobs.

3. The construction of the project will create 50-75 construction jobs, which will yield a
paymll ofabout $1150,fi)0 over an eight to ten month period.

1

JIMMYG.GOURAS

c.

URBAN PI.ANNING CONSULTANTS, INC.

1100 CIIERRY ST. . P.O. BOX 1547 . VICKSBITRG, MS 39181-1547 . @L-638:1121 . FAX @t'6.38-52y2 . EmaiL jggoura@bellsouth.net
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4. The project will result in real poperty tax revenue ofapproximately $24,875 for the City
after tte retirement ofthe ax increment debt obligations,

5. The project will resuh in increased personal property taxes of approxinately $5,361 for
the City.

6. The project will result in real property tax r€venue of approximately $26037 for the
County.

7. The project will increase personal property taxes by approxima&ly $5,611 annually for
the County budga.

8. The project will yield a real property tax ofapproximately $36,066 for the School District
budga.

9. The project will yield a personal property tax increase of approximately $7,773 for the
School District budger

2

JIMMY G. GOURAS
I'RBAN PI.ANNING CONSULTANTS. INC.

1100 CHBRRY ST. . P.O. BOX 1547 . VICKSBITRO, MS 39181-1547 . 60l-638:7121 . FAX 601538-529 . Ernait jggoua@bellsoufirer



ARTICLEtr

Redevelopment Prroiect D6cription

Proposed Pruject
The project includes the development of tte Clinton Parkway Cente and a Bancorpsouth Bank.
The Clinton Parkway Centre is proposed to be constsucted on approximately six (6) acres located
at the southeast comer ofthe intersection ofthe Clinton Parkway and Cynthia Sts€et. The Clinton
Parkway Centre will be developed in two phases. Phase I will consist of approxim alraly 22,7N
square feet, and Phase II will be comprised of approximately 19,3fi) square feet. The
BancorpSouth building is proposed to be built on two (2) acres and will be located at the
northeast comer of the intersection of the Clinton Parkway and Clnthia Street. The City proposes
to use Tax Increment Financing to provide funding to construct various public infrastructure
improvements in connection with the pmject.

The Clinton Parkway Centre is expected to cost approximately $3,M0,000. Phase I is estimated
to cost $1,540,000, and Phase [I is estimated to cost $1,5fi),000. The BancorpSouth development
is estimated to cost approximately $1,600,000.

The estimated cos ofthe TIF project is exp€cted not to exceed $250,000.

Pmied lacotion
a Propertv Description and Map

Atached hereto as Exhibit I is a general description and a map of the properties thar
comprise the TIF Financing District.

b. Environmental Characteristics and Zoning
The topography is rolling and suited for development. Utilities such as water and sewer
are readily available to dre area- Roadway irnprovementq including traffic signaliz'tion
and drainage, are needed to adequately serve the project.

Current zoning of the project is commercial, and the Clinton Parkway Centre and the
BancorpSouth building are permitted uses under the commercial zoning classification.

B. Develooerlnformation

l. Name of Dewloper
Clinton Parkway Centr€, Lrc

2. Addrcss of Devetoper
900 Eas County Line Road
Ridgelan( MS 39157

3. Developer Tax LD. Number
48-t270749

4. Local Conlraclon of Agents
None

Nanu of Dcvcloper
BancorpSouth

Addrcss of Dewloper
522 East Capital Sfeet
Jackson, MS 39201

Developer Tu ID. Number
N/A (to be inserted)

Locol Conlractors of Agents
None

3
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A.

ARTICLEItr
ECONOMIC DEVEII)PMENT IMPACT DESCRIPTION

Job Crcation
Consfiudbn tobs: It is estimated that the project will creare 5G75 construction jobs during
an eight to ten month construction time frame. The construction payroll is expected to reach
about $1,250,000.

Penruaent Full-Timc and Paa-Tine tobs: It is anticipated that the project will create

additional full-time and part-time jobs, which will increase the payrolls in the community.

Financial Benefit to the Communitv - Ad Valorem Tar Incrtases
The project will generate significant ad valorem tax revenues for the City, County, and the School

District. The following are estimates ofnew ad valorem tax r€venues expected to be generated by
the project. Estimates for real property are based on an assumed true value of $4,640,000 and

current millage rates of the City, the County, and the School District. Estimates for increased

personal property taxes are based on a value of furniture, fixtures, and inventory of $ 1,000,000.

about
SALES SALES TAX

COLLECTTONS
SALES TAX
STATE OF

MS

SALES TAX
CITY OF
CLINTON

Proposed
hoiect $8,000,000 s560,000 s456,400 $103,600

B.

NOTE: Ihe City's 35.74 mils includes l-28 for the Polic€rncn and Fircm€n's Disability rod Retir€oEnt Fund 0trd may not b€

plcdgcd to scrvicc TIF dcbt

Reteil Salcs Tar Benefits
it tr;,p*frth"t *t"tt r"les from the project will reach $E,000,0fl). Total sales taxes Senerated

for the State of Mississippi are expected to be about $456,400 annually with rebates to fte City

Satellite Develooment
$t"iirfr"*bp."rt will crearc community benefits not included in the data provided

hereinabove. Outparcel development will increase ad valorem tax revenue, jobs, and sales tax

rebates.
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tTlr"sc t[cstvi[ bc plcdgcd by thc City to scrvicc T.t lacrcmcot Fitr.Dcirg DGbL
rrThc truc vduc ofthc undcvclopcd projcct is estimrtcd to bt $60100.
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ARTICLE TV
TEE OBJESITVE OF THE TAX INCRf,MENT FINANCING PI.AN

The primary objective ofthe TIF Plan is to serve the public convenience and necessity by participating in
the construction ofthe infrastructure improvements in connection with the project

The infrastructure improvements will be consuucted in accordance with standards, codes, and ordinances
of the City.

The improvements will provide for the health and welfare of the public by providing for safe and
adequate vehicular access and by providing adequate infi'astructure including traffic signalization, water
and sewer improvements, and drainage improvements, among others.

5
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ARTICIJ V
A STATEMENT INDICATING TEN NEED AND PROPOSED USE OF TEN TAX INCREMENT

FINAI\CING PLAIY IN RELATIONSEIP TO TITF REDEVELOPMENT PII\N

The use of Tax Increment Financing is needed as an inducement that will result in the development of
vacant and undevelo@ prime commercial property in the City.

The proposed use of the TIF Plan is to provide a financing mechanism for the construction of
infrasmcture improvements nec€ssary to serve the public that will utilize the Clinton Parkway Centre and
BancorpSouth.

This TIF Plan will be implemented in accordance with the Redevelopment Plan of the City, namely the
Tc Increment Financing Redevelopment Plot of 1995, City of Clinton, Missbsippi.

6

JIMMY G. GOURAS
I,RBAN PI.ANNING CONST'LTANTS, INC.

1100 CHERRY ST. . P.O. BOX 1547 . VICKSBITRG, MS 39181-154', . 601-638-7121 . FAX 601538-529 . Enail iggoura@beusoudlnet



ARTICLE VI
A STATEMENT CONTAII\IING TEE COST ESTIMATE OF THE REDEVELOPMENT

PROJEC:T, PROJECTED SOI]RCES OF REVEIYI'E TO MEET TITF' COSTS, A}ID TOTAL
AMOUNT OFINDEBTEDNESS TO BE INCT'RREI)

Cost Estimrte of Redevelopment Proiect
The estimated total cost of the project is M,640,000. Infrastnrcture improvements to be paid with
TIF Plan funds are estimated to cost $250,fi)0. The funds will be used for construclion of
infrasfucture improvements that may include, but not be limited to, installation of utilities such
as water, sanitary sewer, and natural gas lines; installation of drainage; construction ofroadways
with curb afld gutter; installation of traffic signalization and signage; sidewalks; relocation of
utilities; landscaping of rights-of-way necessaq/ for the installation of the infrastructure
improvements described hereinabove; other incidental costs; and professional fees in connection
with construction and development in the TIF District as identilied in the TIF Plan. The project
will be located at the intersection ofthe Clinton Parkway and Cynthia Street.

Proiected Sources ofRevenue to Meet Costs
Clinton Parkway Centre, LLC and BancorpSouth will finance and construct their respective
projects, which are estimated to cost about $4,640,000. The City will use increased ad valorem
r€sl property taxes to finance the proposed TIF bonds in 8n amount not to exceed $250,0fl).

Total Amornt of Indebtedn€ss
The City will issue up to $250,000 in TIF Bonds, Notes, or other debt obligation, which will be

secured by the City with the ptedge of incremental increases in ad valorem real proPerty taxes

generated by the project. The City will pledge all ofthe real prop€rty tax increases generated by
the project for a term not to exc€ed fifteen (15) yean. The Tc Inc'remenl Finotcing
Redevelopnent Plan of 1995, City of Clinton, Ivfrssisstr?i attd the Tc lrcrement Finoncing Plan,

Clinton Puhwoy P:roject, Clit ton, Mississippi, June 2003 shall be adminisered as an underlaking

of the City including but not necessarily limited to, the issuance ofBonds or Notes or other debt

obligations to provide funds to defray the cost of infrastructure improvements.

It is expected that Tax Increment Financing Bonds or Notes or other debt obligations can be

obtained at an annual interest rate of approximarcly 4.25Yo for up to fifte€n (15) year tax

increment debt otligations. Assuming a 4.25% rate and tax increment financing debt obligations

over a l5-yeer period, principal and inter€st payments will be approximately $22'tE0.

Estimated ad valorem real property tax revenues generated by the city resulting from

construction of the projec! excluding School District taxes, which do not apply in this case, will
be approximately $24,E75 in the initial tax year.

As much as is necessary ofthis ad valorem tax payment will be pledged to the payment ofthe tax

increment debt obligations. The only obligation of the City with resp€ct to the payment ofthe tax
increment financint debt obligations will be the pledge ofthe ad valorem tax revenues generated

from the real property for a term not to exceed fifteen (15) years.

of the total estimated principal and interest payments, the city will pledge the entir€ty of the

added increments ofad valorem taxation on the real property for a term not to exceed fifteen (15)

years. This added increment of ad valorem taxation is estimated to be about $24,875 and the

iurplus, if any, to be deposited annually in lhe general fund of the City and used for any lawfirl
purpose.

7

JIMMYG.GOURAS
URBAN PLANNING CONSULTANTS, INC.

c.

1100 CIIERRY sT. . p.o. Box 1547 . VICKSBITRG, MS 39181-1547 . 601-638-?121 . FAX 601{38-529 ' Enail jSgon !@bellsouth.net

A.

B.



ARTICLE VII
REAL PROPERTY TO BE INCLTTDED IN TEE TAX INCREMENT FINAITCING DISTRICT

A description and map ofthe Tax Increment Financing District ar€ attached as Exhibit I.
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ARTICLEVItr
DI]RATION OF THE TAX INCREMENT FINANCING PI.A]\I'S DilSTENCE

The duration ofthe TIF Plaa will not exceed fifteen (15) years.
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A.

B.

ARTICLED(
ESTIMATED IMPACI OT TAXINCREMENT FINANCING PI,AN T'PON TEE REVEIYUES

OFALLTA)ilNG ilruSDICTIONS INWHICE A REDEVELOPMENT PROJECT IS
LOCATEI)

Job Cneation
Consbuction Jobs: It is estimated that the project will create 50-75 construction jobs during
an eight to ten month construction time fi'ame. The construction payroll is expected to rcach
about $1,250,000.

Permaaent Full-Time and Part-Time Jobs: It is anticipated that the project will create

additional full-time and part-time jobs, which will increase the payrolls in the community.

Finrncial Benelit to the Communitv - Ad Velorem Tar Incrcases
The project will generate significant ad valorem tax r€venues for the City, County, and the School
District. The following are estimates ofnew ad valorem tax revenues expected to be generated by
the project. Estimates for real property are based on an assumed true value of $4,640,000 and

current millage rates of the City, the County, and the School District. Estimales for increased
personal property taxes are bas€d on a value of fumiture, ftxtures, and inventory of$1,000,000.

ENTITY
MILLAGE

RATES
CTJRRENT
TAXEST'

AFTER
PROJECT

o Citv 35.74

- Real ProDertyt $325 $24,87 5

- Personal ProDerty 0 $ 5,361

o Countv 37.41

- Real ProDerty $341 $26,037
- Personal hoD€rtv 0 $ 5,61I

. School District 51.82

- Real Property $472 $36,066
- Personal Proper8 0 s7,773

Totsls 124.97 $r,138 $105,723
rThcsc tat6 will bc plcdgcd by ttc City to scrvkr Trr lncrcmcot Fiorocilg DcbL
rrlhc truc v.luc ofttrc uodcvclopd projcct is rstiDrtcd to bc t60r00'

NOTE: Ihe City's 35.74 mils includes 1.28 for thc Policcrnen and Firemen's Disability ard Retiremcnt Fund aod may not be

plcdged to s€rvicc TIF debt

Annual Ad Valorem Tex Increases constant

Retail Sales Tax Benefits
It is expected that r€tail sales from the project will reach $8,000,000. Total sales taxes generated

for the State of Mississippi are expected to be about $456,400 annually with rebates to the City
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ARTICLE X
A STATEMENT REQTIIRING THAT A SEPARATE FTJND BE ESTABLISIIED TO RECEIVE

TEE ADDED INCREMENTS OF AD VAII)REM TA)CS AIID THE PROCEEDS OF ANY
OTHf,,R TINANCING ASSISTANCE

A s€parate firnd entitled the 'Tax Increment Financing Fun4 Clinton Parkway Project" shall be
established by the City to receive ad valorem real property taxes and the proceeds of any other financial
assistance received in connection with this TIF Plan.
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ARTICLE XI
THE GOVf,RNING BODY SHALL BY RESOLUTION, FROM TIME TO TIME, DETERMINE
O TEE DIVISION OTAD VALOREM TAX RECEIPTS,IN ANY, TEAT MAY BE USED TO
PAY FOR TrIn COST OF ALL OR ANY PART OF TrIE PROJECT; (ii) Tm DURATION OF
TIME IN WEICH SUCH TA)(ES MAY BE USED FOR SUCH PIJRPOSES; (iii) IF TIIE CITY

SHALL ISST E BONDS FORTHf, PROJECT; AND (iv) SUCE OTHER RESTRICTIONS,
RI,]LES, REGI]LATIONS AS IN TET'. SOLE DISCRDTION OF TIIE GOVERI\ING BODY OF

TTTF' CITY SIIALL BE I{ECESSARY IN ORDER TO PROMOTE AND PROTECT THE
PI,'BLIC INTEREST.

Through the adoption of the TIF Plan, the Mayor and Aldermen acknowledge the above and shall adopt

the necessary resolution when deemed necessary and appropriate.
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EXHIBIT I

DESCRIPTION and MAP
of

TIF DISTRICT
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LEGAL DESCRIPTION FOR TIIT,
CLINTON PARKWAY CENTRE

JIMMY G. GOURAS
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Lcgd D€scriptio!
P.n t

CoDrilelcjng rt tho Northwest comcr of Irt 33, Psrt 2 6f[istwirotl Subdivision u rifereaced iu Plrr Crbincl C

rr Slido 7,1 in tho Cb^mcory Ctcrt'g olfica of Hiod, Cglpty, said poiat rcareseatcd by s l/1' iro[ nlar fouad,

thcoca run south,oo dcgncs 2l Einutcs oo cccords w{,Io!g tho wcs! Iioo of Kcotwood prn 2 suldivisioo, r

distanco of 219.15 fcr,t to r t,,' reblt set, 58id Poilt bchi lbo Point of BtgiDDi!8 of tho tlrcr bcrEfu dcsco:bc&

Froo tho Point of Bcginning, thcoca rua South 00 dcgrtcs 21 minutas 00 secoods Wcst 8lo!8 tho Wcst liDo of

saidXcuts,oodprrt2SuMivisioo,r-dist:acaof?f,f2,g7fc.lior3/E"iroorcbalsa;thcrc.nroSouth33dcSr!6

46Eilutc!oosocoodtErstdoogthoWcstliooofsridx+twoodPrri2Subdivisioo,8distr.ucoofl55.T9fc€.!o

r 3/E' iroa r6ar fouad; tbeoco rua South @ <tcgrces 47 Eirutcs 49 eccoa& Wcst r dist&rct of 2E'30 fe'l to '
l/2.Loortlersc.;thiacorrroNorth88dcsFcs55rriDutlt406€coDdswcstrdisteocaof302.16tEl|olln.

r.!.r 5.1 oo thc Erst right-of-wry l'rDo of clidtoo Prrkwty; thcoco ruo doag seid right-of-wey od doog . qrrvo

to thc lsft with tbo followiog curvo &ta: Radius of 8,650'37 fccl, tuc Lugth of X16'64 f*i' Chord Bcariog of

North O2 dcgra: 04 Ei.Dutls 47 ccc.ods East, Chord Dishaca of 376'61' to r ll' ,.53' Ect; thcacc lcrvc tdd

riSbt{f.wry8!dIu!souib89dcsrrcs39nioutcg0osccorls.Eesttdists.oc.of203.6lf€etbsck!otboPoiDtof

Bcginrring,sairrkacrbciog'2.00ecrcs,oorcorlcss,allbcingtocatadinthoNorthestQuartcr0{EX)oftle

Southwcst Quertar (SWtl) of Scctioo 20, Tovrship 6 North, Raogo t Wcst' Fitst Judicial Di*ia of Hinds

Couoty, Mississippi.

Williford, Gerhaa &
Eugioccrr & Survoyot8

April 10, 20(12
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Conmenciag rl tho Northwest corocr of Irt 33, P8n 2 of Xrotwood Subdivisioo rs rcferuccd in Plsl Crbiqcr C

ar Slido 74 iu tho qasccry clcrt's Offico of II!& Cousty, s8id Poilt rt4cscotcd by r %' itoo r$er fouad,

tbcoco fl! South OO dcgF.s 2t miDut s 00 socoudr Wc.S rloag tbo West lioo of Klatwood Plrt 2 Subdivisior, e

drgtn! of 442.12f(x,tto r 3/8' iro! rlbsr 8.1; thcoc. su! Soulh 33 dcgrocs 46 minutcs 00 socoods Erst rtoug tho

Wcst liac of Kcatwood P|rt 2 Subdivisios, e disramo of 155.?9 fe€r to 8 3/E' imu lttst fouud; thcaco nrn South

0O dcgrlcs 42 rDinutcs 49 sccods Wcst slong tho Wcst lino of Kcotwood Prn 2 Subdivision, e distraco of28.30

fc.r !o r tl' rcbl' scl, said poiat bciog tho Poiot of Bcginning of tho tract hcrei! dcssibcd:

Froo tbc point of Beginaing, thcoco ruD Soutb OO dcgrccs 47 miaules 49 sccotrdt Wcst doog tbo Wcst lioc of

seict Kcoturood p.'t 2 Suuivisioo, r distaoco of 24?.06 f(x,t lo t ,t' rt!.r scr i! tho ccotertioo of Liodscy Gtt&;

thcoco nrn Soutb 77 dcgEcs 01 llilurcs 45 sccou& Wcst doog thc catcrliac of seid c.!et, s distEco of 87.30

fr,j|t lo t ,5- rcbrr 6ct; thcocc rud South 72 dcgrccs 42 Dirutrs 15 sccouds Wcst doog tbo ccolcrlilc of s.id crt t,

a rtistancc of 95.36 f(,) to t ln- rrbar sct; lhcocc ruo South ?1 dcgrecr 37 mioutcs 29 sccoods Wcst aloog thc

ccorcrliac of said crect r disra.occ of 13l.O3 fcct to r l/2' r€ber &t oE tho E&tt riSht-of-wsy of Cli.Eloo Psrhr.ly;

tbcoca rua North 05 dcgrccs 45 obutts 50 sccoo& E8st.r dists-sco of 5.40 fcer to s 1f2' iron rclar found oo thc

Eart rigbt-of-wry lirc of Cthtoo Prrtwey; tbcoco tun North 84 dcgrces 2t lDilutlt 0O 6ccoo& Wcst rloog 8id

riSht{f-w.y li.oo r.lishoco of 16.14 fect to r |l' iroa rcbgl fouod; ticocc nra North 00 rtcgrccs 18 lllioutls 06

sccoo& Eest rlorg seid riSht-of-wry liDo r distagcr of lo6.t9 t(,) lo t 15' imo rcber fouad; thcocc nm North O4

dcgrccs 21 minulcs ffids Erst rloog .seid right of-rvey lilo s distsDc! of 116.74 tf,, ?o r 1/2' rrbq .cq

rhcoco tus stoog seid dght{f-w8y rDd rtoog r otfvo to iho lcft witb the foUowiog curvo &I.: Radius of 8'650.37

fccr, Arc l,agt! of92.6t fcc! cbord Bcrring of Norlh 03 dcgrccs 38 Eilutat 03 .ccooalr Erst, cbod Disraca

of 92.68' to r U" tlbel' scr; thcoce lcavo said right-of-vry tld ruo South 88 dcgrccs 55 EiDutrs 40 50coo& B-sl

I digrlco of 302.16 fccr bsc& !o tho Point or B€giuing' 6sid trsct bciog 2.08 .ct!s' ltroro or lcss, rad tciag

locrad io tho Nodhcrst Quirtcr (NEN) of tbc Southwcst @rrtar (S'tvtl) of Scctio! 20' 6 Nort!,

Rea8c I W.st, Fi6t Judicid Distict of Eildi Couoty, Mississippi'

C-oli-o L
Williford, Garhert & X!i8ht, IDc.

Eogioeers & SurvcYon
April 10, 2002
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Beginning at thc Northwcst comci of l-ot 33, P8n 2 of Kcstwood SuMivisioo es rtfcrtaced h Plst C8bilct C st

Slialo ?4 iu thc Chanctry Clert's Of6cc ofHh& Couoty, said point rcpreseated by r %' iroo rcbar fouod, tbcoca

ruo South 00 dcgr,ccs 2l misutts 00 sccoxtg rlfcst eloog tbo Wcst tioo of Kc$wood Pl{l 2 Subdivisioo, 8 distrDc.

ot2l9.l5 t*t b t 1/2. r€b8r Eol; tbcoca rua Nont 89 dogrccs 39 miautas 0O 6ecood! r cst r distsrc€ of203.61

fqrtD a ln rcbsr scl b tbo Esst iight-of-wiy of Ohtol Perhray thcoct nrn doag seid right-of+vey anil doog

r cuvo b tho lcft with thj folowing curvc &te Rrdiur of E,650.37 fcct, Arc Lcogth of 7.85 fcrl, Chord Bcrring

of North oo dcgrccs 48 Eirulas 23 sccoEds E{st, chord Distslco of ?.85' to E %' iror nbsr found; thcocc rua

North oo dcgrc.! 48 EiEutes 50 6.coEds Erst doDS said righ!.of-wly lioc e dishoca of 82.15 fcer to s 3/8' Lo[

rcbrr Eat; thcacc lcsvo said rigbt-of-way a.od rua South E9 dcgrces 19 mioutcs 45 sccoutts Erst I distaDce of49.2l

fd to , k'iroo rcbsr fouDd: tbcocc ruo North 00 degracs 18 ldnutrs 59 sccoods Erst 8 distsoct of 130'm fc€r

to e %. Loo rtbgr fouod on tho south right-of-wry lioc of qEthia Roed; thcaca ruo south 89 dc8t!.! 26 Ddlut .

24 r.coDds Etst rlooS 68id rigbr-of'wey li.oc, . distanct of 153'75 f'cl b'ck !o lLc Point of B{inniry' said trect

bchgo.88Icrcs'Eoroorlcss,eoilbeiogtocatcdiatheNortheastqJ,ng(NE'l)ofthoSoutbwcstQurtcr

(SwX)ofScction20,Towuship6Nor6,RsDSelvy'csl,FirstJudicirlDistricrofHildscouDty,Mississippi.
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TIIE LEGAL DESCRIPTION FOR THE
BANCORPSOUTH PROPERTY WILL BE INSERTEI)

PRIOR TO TIIE PT'BLIC IIEARING.

JIMMY G. GOURAS
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