
CITYOFCLINTON
REGI.JLARMEETING OF THE MAYORAND BOARD OF ALDERMEN

TLJESDAY, MARCH 16,2004-7:00 P'M'
MI.'NICIPAL COTJRTROOM -305 MONROE STREET

Jehu Brabham - Alderman-Atl,arge
Tony Hisaw - Alderman Ward I
Tony Greer - Alderman Ward 2

Clint Brantley - Alderman Ward 3
Phil Fisher - Alderman Ward 4
Sha$ert Lott - Alderman Ward 6
Ken Dreher - City Attomey

Herb Touchton - Alderman Ward 5

WELCOME AltD CALL TO ORDER - Mayor Rosemary Aultman

ROLL CALL - City Clerk, Wayne Derrick

Present:

Absent:

APPROVAL OFAGENDA ITEMS A-CC

MOTION made by Alderman Greer and @@p by Alderman Brantley to approve Consant
AgendaltemsA-CC.@

APPOINTMENT OF TOMMIE CARDIN TO SCHOOL BOARD TO FILL AI\ UN-
EXPIRED TERM OF PHILLIP GUNN

Upon presentation by Mayor Aultman, @J(!N made by Alderman Greer and SECONDED by
Alderman Hisaw to approve the appointrnent of Tommie Cardin to Clinton Public School District
Board to fill the un-expired term of Phillip Gunn. The term of the appointnent term will be from
March 16, 2004 to March 4, 2005. @

llowed by the Pledge of Allegiance to the Flag led by
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AWARDING OF'FINAI\CING BID FORBULL DOZER

Upon presentation by wayne Derrick, city clerk, MoTIoN made by Alderman lrtt and

SiCO-nOf n ty Alderman Brantley to approve the bid submitted by First Continental kasing as the

ro" rt .-a tr.t'uid for a 60-month lease-purchase of a Komatsu 5036 Dozer at the APR of 2.89%

and to authorize Mayor Aultrnan to execute the financing agleement between the City and First

Continental Leasing. MOTION CARRIED UNAI\IMOULSY

AWARDING OF FINAI\{CING FOR EXCAVATOR

upon presentation by wayne Derrick, city clerk, MoTIoN made by Alderman Brantley and

SiCOUOEO Uy Alderman Brabham to approve the bid submitted by Firct Continental Leasing as

6 to*.rt *a U"st bid for a 60-month lease-purchase of a Komatsu 10073 Excavator at an APR of
2.89V:o and to aut}orize Mayor Aultnan to execute the financing agreement between the City and

First Continental Irasing. MOTION CARRIED UNAI\IMOUSLY

upon presentation by Richard Broome, city Engineer, @ made by Alderman Fisher and

srcoxnoo uy Alderman Brabham to approve the bid submitted by Adcamp as the lowest and

b"rt bid for ttr" 2004 Street Improvements Paving Program in the amount of $439'801.00'

MOTION CARRIED UNAI\IIMOUSLY

BAPTIST CHIJRCH

Upon presentation by Richard Broome, City Engineer, MOTION made by Alderman Greer and

SiCOnOfO by Alderman Hisaw to purchase a .925 acre tract of land from Pineview Baptist

Ct*"h at the cost of $15,000 per acre and to authorize Mayor Aultrnan to ex@ute the necessary

documents in order to finalize the purchase. This property is to be used to improve access to the

Brighton Park Project. MOTION CARRIED UNANIMOUSLY
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AUTIIORIZATION TO PURCHASE A 3.531 ACRE TRACT OF LAI\D FROM
MISS$SPPI COLLEGE

Upon presentation by Richard Broome, City Engineer, MOTION made by Alderman Brabham and

WlDEDby Alderman Greer to purchase a 3.531 tract of land from Mississippi College at a cost

of $15,000 per acre and to authorize Mayor Aultmim to execute the necessary documents in order to

finalize the purchase. This property is to be used as part of the Brighton Park Project. MoTIoN
CARRIED UNAI\IIMOUSLY

AI\I\TEXATION SEMLEMENT BETWEEN THE CITY OF CLITITON AI\D TIIE CITY OF
JACKSON

Upon presentation Mayor Aultrnan, ![@![ made by Alderman Brabham and SECONDED by
Alderman Greer to approve the agreement and stipulations between the City ofJackson and the City
of Clinton to resolve and settle the conflicting annexation petitions filed by each city and to avoid

unnecessary litigation which is in the best interests ofthe taxpayers ofeach city. Said agreement is

attached. This Resolution is contingent on the approval of this same document by the City of
Jackson and the spreading ofsuch approval upon the official minutes of the City of Jackson in a
timelv fashion as lesallv reouired. MOTION CARRIED UNAIIIMOUSLY

ADJOIIRN 7:34 P.M.

MOTION made by Alderman Brabham and WNDED by Alderman Fisher to adjoum.

MOTION CARRIED T]NAI{IMOUSLY

APPRO

Wayne Derrick, City Clerk
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BOARD APPNOVED

MAR 16 2004

OF CLINTON

BOARD MEETING DATE: March 16,2004

CONSENT AGENDA:

AGENDA ITEM NO.

TO:

FOR:

ACCT. NO.

Minutes Invoice
Ordinance Plans, Maps
Resolution Contract

RECOMMENDATION:

BOARD ACTION:

VOTE CAST:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

*AYE"

Other:

rl
SECoNDEDBY: ffi{"f

.NAY" ACTION TAKEN:

-+

AGENDA ITEMS MUST BE TURNED N TO THE CITY CLERK WITH AIL ATTACHMENTS NO LATER
THAN 5 P.M. ON THE WEDNESDAY PRECEEDING TIIE TUESDAY BOARD MEETING TO BE INCLUDED
ON TIIE AGENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

@ra
DISCUSSION/ACTION: Tommie Cardin, appointment to School Board to fill an un-e;<.-pired tgrm {,

l) \a-,Lr]-r {1,,2oo4- l'lr-rh q,zn$l+Ll4 W
INTRODUCED BY: Mayor Rosemary Aultman TELEPHONE: 924'5462-

EXHIBITS FOR REVIEW:

MOTION MADE BY:

t



BOARD APPBOVEO

MAR 1 6 2004

CLINTON

Minutes
Ordinance

BOARD MEETING DATE: March 16. 20M

CONSENT AGENDA:

ACCT. NO:

INTRODUCED BY:

EXHIBITS FOR REVIEW:

Invoice
Plans, Maps 

-

Introdued bv: wavne Derrick. Ciw Clerk

BOARDACTION: MOTION MADEBY' M-,.

ACTION TAKEN:

Resolution ..- Contract

DISCUSSION/ACTION: Fimncine Rate for Bull Dozer

VOTE CAST:

Brabham
Hisaw
Oreer
Brandey
Fisher
Touchton
t ott
Mayor Aultrnan

"AYE" 'NAY"

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL ATTACHMENTS NO
LATER THAN 5 P.M. ON THE WEDNESDAY PRECEEDING THE TUESDAY BOARD MEETING TO BE
INCLUDED ON THE AGENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

AGENDA ITE\4Nq

MOTION MADE BY:

SECONDED BY:



8
BOARD APPROI/EO

MAR 16 2004

CITY OF CI, INTON
300 Jefferson Slreets
Clinton, MS 39055

Directs | 5Ol-924-5462
FAX: 60L'925-4505

MEMORANDUM

office of Ehe CitY Clerk

Date: March 9, 2004

To: MaYor aPd Board

From: Walme 
W

IE.em: Financing Rltes for BuII Dozer

Financing raEes for the referenced item
follows:

CosE apProved bY Board

50 monthlY Pa)'ments @

Annual Percentage rate

$53,270.92 $s3,27O.92

$954 .51 s95t.64

2.890t 3.187t

were requested

First
ConEents ia1

IJeasing

clw oF CUNTON

and received as

Peop l es
Leas ing

Based on quoEes recej-ved, I recommend that tshe financing proposal of

Firsr contsinenral i,";;ift as the lowest ""a-t-."t-[ia "t6 
-tn"t the Board

aurhorize the Mayor i3'"i"ila""tir.- ii""".i.rg "gt"...ttt between the City

lid ;ffi; i""ti.r'u,.,t"i-L-asing for this transaction'



CONTINENTAL LEASING
' ot* 

"r:ro: il:F:r;;t 
h B an k 

EeGB&@s'
Hatticsburg, MS 39404-5097 FIB ?, " 2lA4 

*
6or-t..-i3t2 - utr-222-t6to - mxt&izl,6tt OFFICE iji: Ti-lE elTY CLERK

CITY OF CLINTON
Irebilarv26' 2ooo 

BoARD AppRovED
Scnt via: FarNo.60l-9a5461)5r Cerol 

MAR I 6 2004
City of Clinton, Mississippi

CITY OF CLINTON
Madim:

It is a pleasure to submit for yow consideration thc lollowing propasal to providc lease-pr.rchase
financing bascd on the terms sad conditions sct fortt bclow:

1. Lassor:

2. tfrsec:

First Contincntal l,easing, a
division of BancorpSouth Bank

City of Clinton, Mississippi

l. Eql'ipESg$pglgliplior (l) BullDozer

4. Equipmcflt C'ost:

S. [aeEg_&rrn[

6. LgCSc Plyntglts:

7. Leqse !4p:.

8. l-tmdiae Dqtc;

ss3,OOo.Ut t/
5 ycars

(Thesc an" appmximatc pqrment emount8. Thc actual
payment will be determincd at li.urding datc.)

60 rtroDthly pmts @ Jql9.75 h
pryments in rrresrs

2.t c/" r\

This proposal is conling:nt upon the equipment being
delivercd and the lease fLmdcd prior to May 26, 2004. If
the equipment is not delivcrcd and the lcasc fmded prior to
May 26, 2004, this proposal is null ad void. Any cxtension
of the funding &tc must be in u,ritirrg.

9. Purcha-se Option: Title is passed to L,,cssee at leasc expiration for no furlher considcration.

lO- Il$t-epPEgplElo"/Tcrmina!98: the leasc provides that [.€$$c€ is to make rcasoDable effotls to
obtain frmds to satisfy the obligation in each fiscal year. However, the leasc may be tefminated without



penalty in thc ewent of nqr-appropriation. In such cvcat, the kxscc agrees ro provide an attorfley,s opinion
confirming thc cvcrrb of nnn-apprcpriation and I.essee's excrcise of <Iiligcrce to obtain fiuds,

ll. Balk Oualification: This lea-sc-purchasc 0uancing stnll be designarcd as a bank qualified ax-
exemPt t saction as per the 1986 Fedcral Tax Bill. This meene thrt ahe Lessee,r governing body will
pas e resolutior statbg thet it does not rnticipate i$uing Eorc than $10 millton in Generel
Obligetion debt or other deb( falliag under ttc Tar Bill'r dclinition of quetifylng debt drring the
calendar yeer that the leere is firnded-

12. 'l'ax Statuq: fhis proposal is subjcct to the Lessee being rlualiEed as a govemmcDtal entity or
'lolitical subdivision" with'in the meaning of Strtion f03(a) of tle Inrcraal Revenue C'ode of 1954 as
amcndcd, within the meaniog of said Sestiofl. Lessec agr€cs to cooperate with Lessor in prowiding ev.iclcrrce
as deemed necessa4r or desirable by l*ssor to substantialc such tax strtus.

13- Net Leesc: This will bc a net ler$ transaction u,hercby maintcnancc, insuranc€, laxcs (if
applicable), conrpliaoce with Iaws aad similar expcrscs shall bc bome b,y l-essrx.

14- Fii$lcial Statemcnls: Cortplctc and currcnt fiDarcial sbtements must be submittcd to Lessor
lbr review and approval of L.essee cr€ditwdrthiiess.

15, {4199_DS9UESfE69!: This eguiJrmcnt lease-purchase packagc is subject to the mutual
acceptance of lea.sc-purchase drxumeirtation within a rcasonable time priod, otherwise payments will be
subject to market changc.

If the fwcgoing is acccptabte, pleas; so indicate by signing rhis letter in tlrc space pmvidrxJ below
and rch.nning it to First Contincntal lrasing. The proposel is subjcct to approvel by First Contine[tal
Leesing's Crcdit ComEittcc rtrd to muturlly aceptrble aerms! coDditions end documentation.

This proposal cxpircs as of the olose of busincss otl March t I . 2004- Bxtensicms must bc approved
by thc rEdersigned.

Any concenrs rr qucstions slrould be direcrcd to Bob Lc. at l-8m-222-1610,

Sincercly,

C>t"-z
Boblce 1) L-
Mmicipal Finance Manager

ACCEPTANCE
City of Clin
By:

Cq Ur"/'*



\-(ENNETH 
R. DREHER

ATTORNEY AT LAW

JANINE BELL
PARALEGAL

ATTORNEY AT LAW
76I CLINTON PARKWAY

CLINTON, MISSISSPPI 39056

March26,2ffi4

TELEPHONE: (6o I ) 924- 1966
TELECOPIER: (60 1 ) 924- 1 123

First Continental kasing
a Division of Barrcorpsouth Bank
P. O. Box 15097
Hattiesburg, MS 3940+5097

R-E: Leaso'Punhase of Equipment by
City of Clinton, Mi$issippi
Schedule No. 14 to M$ter Leas€ No. 7082

Dear Ladies and Gentlemen:

Pursuant to your request, we hereby render the following opinion regarding the
Equiprnent l€ase-Purchase Agreenrent (the 'Agreement') between ttre City ofClinton,
Mississippi (the "Lessee') and the Mayor and Board of Aldernren (the 'Governing Body'')
and First Continental Leasing, a Division of BancorpSouth Bank (the "Lessor") dated April 6,
1993.

We have acted as counsel to the lrssee and the Governing Body with respect to
certain legal rnatters pertaining to the Agreement, and to the transactions conternplated
thereby. We are frmiliar with the Agreernent and we have examined such agreenrentq
scheduleg staternents, certificates, records, irrcluding minutes oftlre Governing Body ofthe
kssee and other instruments of pu6Ss sfficials, Lessee, and other persons as we have
considered necessary or proper as a basis for the opinions hereinafter stated.

Based on zuch examination, we are of the opinion that:

l. Lessee and the Goveming Body have firll power, authorig and legal right to
' execute, deliver and perform the terrns ofthe Agreement. The Agreernent has

been duly authorized by all necessary action on the part oflessee and the
Goveming Body and any other goveming authority and does not require the
approval o{ or the giving of notice to any otlrcr fferal, state, loca! or foreign
gover nental authority and does not contravene any law binding on Lessee or
the Governing Body or contravene any indenture, credit agreernent or other
agreement to which Lessee or the Goveming Body is a party or by which it is
bound.

The Agreement has been duly aurhorized, executed and delivered and
constitutes a valid and binding obligation of Lessee and the Goveming Body
enforceable in accordance with its terms.

./



First Continental Leasing
a Division of BancorpSouth Bank
March26,2004
Page 2

3. All required procedures for execution ofthe Agreenrent, including competitive
bidding, if applicable, have been complied wit[ and all rentals will be paid out
offunds which are legally available for such purposes.

4. With respect to the tax-exempt status of the interest portion of rental payments

under the Agreement, under present law:

(a) The Agreernent is a conditional sales agreement which qualifes as an

obligation for purposes of Section 103(a) ofthe Internal Revenue Code

of 1986, as amended (the 'Code"), and Treasury Regulations and

rulings hereunder.

O) TIre interest portion of the rental paynents urder tlre terms of the

Agreement is exempt fiom federal incorne taxalion pursuant to Section

103(a) of the Code and tle Treasury Regulatio^ ,,6 plings

tbereunder.

5. There are oo pending or threatened actions or proceedings before any court'
administrative agerrcy or other tn'bunal or body against kssee or ttrc

Governing Body which may rr,ateridly afect Lessee's or the Governing

Body's fnarrcial condition or operations, or which could have any effect

whatsoever upon tlre validity, perforrnance or enforceability ofthe terms ofthe
Agreement.

This opinion is being fumished to you in connection with the above-referenced

transaction an|d the opinions expressed herein are for the sole benefit of, and rray be relied

upon by the kssor and its assigns and are not to be delivered to or relied upon by any other

party without our prior written consent.

Sincere$,

KRD/jb



Euipnl.rtt (ddrt &Mcc of ftr. ru'al" aml A f*r c..[r,y- Mtt* lTillittss
Sedlor Yice President

P.O, Dox |o9llupelo, tts 3AtO247Og
662-68Lt3r0
662-680- I557Fat

March O1, 2OO4

OFFICE OFTHE CITY CLERK

clwoFcuNToN

Mr. Waync Derick
City Clert
City of Clinton
P.O, Box 103

Cliotoa MS 38E21

Dear Mr. Decrick:

Rc: Lcaec Purchasc Financing - Bull Dozcr and Traclfioc

ffit4cuuvg,
MAR022004-

In response to your public notice to bidders, The peoptes Leasing, e division ofTho
Peoptes Bank & Trust Company, is pleased to submii a quote foiiease-purchase
financing of the above mentioned eguipment.

Rate
2.987%
3.049% ./
3.187% /

IP{^dJ!r::ry *d acceptance of rhe equipmcnt shall be March Ol, ZOO4 through Aptil
01, 2004,This rate will be held good through thar date,

Ttris is a govemmental, tax-cxempt issue with firsl paynent duc in anears. ownership of
the equipment will rcvert r,o the lcssee (city of clinion) affer full payment of the leasi
sEeam. we require the unqualified opinion of the afiomey for city;f clinton that thc
lease iE_ a legal binding obligation, and that same is bank gualified for tax-exempt status
under the Intcmal Revenue code. In addition, wc will need evidEnce from youiinsurance
agent that thc eguipment is covered with rhe pcoples Leasing as additionai iosured and
loss payee.

Term
36 Months
4t Months
60 Months



City of Clinton
Page 2
March 01,2004

TITLE:

To accept this bid, please sign below and retum the originat letter to The Peoples Leasing
on or before April 01, 2004, If this bid i8 trot accepted on or before April Ol, 2004, the
bid will expire on that date.

This bid is neither assigrable nor transferabte,

Wc at The PeopleE lg8siag spprcciate this opportunity to scrve your financial needs, If
you have any questions, plcase do not hesitatc to call mc.

Sincerely,

Mark Williams
Senior Vice President
662-6E0-1370

ACCEPTEDTHISTHE DAYOF zodl

BY:



POST OFFTCE BOX 23087
JACKSON, MTSSTSSIPPI 3g22rM7

601 -939-4000. t €OO-898-400O
FAX 601-939-84,10

INVOICE

REMITTAI,ICE ADDRESS:
POST OFFTCE BOX 967

MrsstsstPPr 39205"0967

$,w.

K01t 037PX-21 DoZER 5036

ll+a -bsD'Ito a

tfiortKYoufffi%8ilstr*

x0 TAX }IU]{ICIPAL PURCHASE; PURCHASE OROER #52286

CITY OF CLIflTOT DEPARTIIEXT OF PUBLIC IIOR(S

2OO I.IEST LEA(E STREET

cLIXTor, lrs 39060

PLEASE PAY THIS AI1OUIIT

5035



Rrsor,unorv Auuronrznc,c.ND AppnovNc ErecrmoN
on AN Eermlmvr Lresr_Ptncrilss Acnmwnr Wnrr

Fmsr CoNrn.,'r,rrAl LEAS[{., A Drvrsrox or BaNconpsourrr Bnnx
Fon TIm pmposr or Lrnse_puncrrAsrNc CrnrlrNFetmrlcnm

*HEREAS, the Mayor and Board of Aldennen th_e Governing Body (the ,,Goveming
Body') of city of crinton, Mississippi (the "Lessee'), acting for "rai, u.i,ai or rL r.r.""
hereby finds, determines and adjudicates as follows:

r. The t-essee dTirr 
!o 

enter into atr E{uipment Lease-purchase Agreement with theExhibits thereto in substantially the same forrr as attached hereto asExhibit 'A', (the 'Agreement) with First continental r easrtrg, 
" aiuirio, ot

Bancorpsouth Bank (the 'Lessor") for the purpose of presentf 
'purchasing 

the
equipment as described therein for the toar cosrspecifid mrein lcouectivery tte'Equipment) and to purchase zuch other equipment from time to time rn the
future upon appropriate approval;

2. The r-essee is authorized pursuant to section 3r-7-r3(e) ofthe Mississippi code of
1972, u amended, to acquire equipment and furniture ty rr#-rtrrcnuse
agreement and pay interest thereon by contract for a term not to ixceed 5 years;

3. It is in the best interest of the residens served by Lessee that the t essee acquire
the Equipment p'rsuant to and in accordance with the terms or the Agreerrent; ana

4. It is necessary for the lssee to approve and authorize the Agreement.

5. The kssee desires to designate the Agreement as a qualified tax-exempt obligation
of Lessee for purposes of Section 265ox3) of the rnternal Revenue coa" or rsao
(the "Code').

Now, THEREFORE, BE IT RESOLVED by this Governing Body for and on behalf of
the Lessee as follows:

Section l. The Agreement and Exhibits attached thereto in substantially the same form as
attached hereto as Exhibit 'A' by and between the Lessor and the kssee is hereby approved and@seq\1t A eaal^l (the 'Authorized officer) is hereby autnorizea"ana directed to
execute said Agreement on behalf of the lrssee.

Section 2. The Agreement is being issued in calendar year 2004.





Section 3. Neither any portion of the gross proceeds of the Agreement nor the Equipment
identified to the A$eement sball be used (directly or indirectly) in a trade or business carried on
by any person other than a governmental unit, except for such use as a member of the general
public.

Section 4. No portion of the rental payments identified in the Agreement (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, except for such use as a member of the general p ublic, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
Irssee) in respoct of property or borrowed money used or to be used for a trade or business
carried on by aay person other than a govemmental unit.

section 5. No portion of the gross proceeds of the Agreement are used (directly or
indirealy) to make or fifimce loans to persons other rhan govertrmental units.

section 6. L,essee hereby designates the Agreement as a qualified tax+xempt obligation
for purposes of Seclion 265@) of the Code.

Section 7. In calendar year 2(}{}., l.essee has designated $-j1tZ.!E-or
tax-€xempt obligations (including the Agreement) as qualified tax€xempt obligations. Including
the Agreement herein so designated, Lessee will not desipate 661s ih:n $10,000,000 of
obligatioos issued during calendar year 2004 as qualified tax-exempt obligations.

Section 8. l,essee reasonably anticipates that the total amount of tax-exempt obligations
(other tfian private activity bonds) to be iszued by Lessee during calendar yegt 2w will not
exceed $10,000,000.

Section 9. For purposes of this resolution, the anount of Tax-exemp obligations stated as
either issued or designated as qualified tax-exempt obligations includes tax-exanpt obligations
issued by all entities deriving their issuing authority from Lessee or by an entity subject to
substantial control by [-essee, as provided in Secion 265@)(3)@) of the Code.

Section 10. The Authorized Officer is further authorized for and on behalf of the
Governing Body and the lrssee to do all things necessary in furtherance of the obligations of the
Lessee purzuant to the Agreement, including execution ald delivery of all other documents
necessary or appropriate to carry out the fansactions contemplated thereby in accordance with the
terms and provisions thereof.



Following the reading of the foregoing resolution, AAeP,q*p Lo77 moved
that the foregoing resolution be adopted,
adoption. The tr +Yo Q,

was as follows:

@x1!___ffi!!7 Voted:

44ePAt^l tdstul Voted:

@/N 6P6R Voted:

Voted:

Voted:

tful:

AtEorUl *rn/.ta/

ATTEST:

hl?td, cr,/ c

AtepaalgMrcrits
put the question to a roll call vote and the result

Ye3

Ye€

vet

The motion having received the affirrnative vote of all members present, thek+*oe declared the motion carried and the resolution aAopteO .his me----lC- aal of tta+pzU , 2ooq

*,wa_4qa
i++VPl.il br,

YC'

YC,
fee

-.

Lql<

(sEAL)
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City of clinton, Mississippi
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UCC FINANCING STATEMENT

M&C T PlrcNE OF @TITACI AT FI.€R

f 
"*a 

continentaL Leasing, a air:,sion o]
BanclrpGcuti Bank
PO Box 15097
rbttiesh.Eg, lls 39404

THE AAOVE SPACE FTLI(G OFFICE
1 . DEBTOR'S ExAcT Fu.r LEGrr M}G . & &t .b6.s;.i. d co.rt*E Em€

CiW of Clinton

Fost Office Box 156

2. ADotI|oNA OEBTOR'S D(ACT R,LL LEGA NAT'E. ,tot .t6.ri.i. or cffbiE rE

Ttre machinery ard equignejrt descriH on BtLibit "A' attached hereto and rnade
a part heleof. and all [Erts, aceessories, attactrlEnts, aditions ard
replacsrEnts tiereof r{herever 16ated, hrtret}Er norr omred or tereafter acErired
ard the cash ard non-cash Fo:oceeds tlrereof. irrclrdijlg insurance pEoceeds
tlrerefor ( collectivefy tne "Equigent" ). The EquilrEnt covered tErebtl is
the subject of an Equitrnent Lease-PurdEse Agtresnent dated as of

betrdeen Debtor, as L€ssee. arll Secured ParB/, as L€ssor.

a. ni3 FxAtqlC STATEIiETII .oD.. nr t &*nE ..4L.r:

FILING oFFlcER coPY NAIoNAL ucc FTNANcING sTATEMENT (FoRM uccl) (REV_ o7r2slso $Fjiif: t-".

-
-



EQtmwxTDESCRIPIIoN

City of Clinton, Mississippi
Master Lease No. 7082, Schedule No. 13

One (l) Bull Dozer - Komatsu D3TPX-21, SA,I: 5036

Exhibit A



SPECIAL STIPT]LATIONS

First Continental kasitrg
a division of BancorpSouth Bank
P. O. Box 15097

302 Second Avenue
Hattiesburg, MS 394O4-50q7

Title:

Date:

LESSEE: City of Clinton, Mississippi
P.O. Box 156

Clinton, MS 39060-0156

Dare: 3 /z- /o+

-

_NONE--

EXHIBIT A



EQIIIPMENT LEASE SCHEDULE

Lease Schedule Number 13

This kase schedule No. 13 to the Equipment Lrase-purchase Agreement dated as of

=--------:- 
(the'Agreement) between First Continental Leasing, a division of

BancorpSouth Bank, a Mississippi corporation (the 'I-essor,) and crty of cliiion, Mississippi
(the "I*ssee'), acting by and tbrough the Mayor and Board of Aldermen, the Governing Body of
the Lessee, is made as of this date.

I. Description of the EquiDment. The quantity, item, manufacturer, and mo<rer and
serial number of the Equipment zubject to the Agreement are as appear on Exhibit "B-I. attached
hereto and made a part hereof.

2. l,ocation of the Equipment. The Equipment is to be located and delivered to
kssee's premises at

3. Origiml Retrtal Term. The term of the Agreement shall be 60 months.

4. Rental Pavments. The Lessee agrees to pay the l,essor the originel sosl 6;
$$,nO-V2 for the Equipment hereof dccribed in Exhibit 'B-1' attached hereto, upon the terms,\- and at the times as provided in the Payment Amortization Schedule, attached hereto as Exhibit ,B -
2' and made a part hereof, with an interest rale of 2.89 percent per annum as provided thereby.

5' This Schedule and its terms and conditions are hereby incorporated by reference in
the Agreement.

DATED, this the

LESSOR:

day of

LESSEE:

City of Clinton, Mississippi

By:

Title:

First Continental kasing, a
division of BancorpSouth Bank

3/"=/"4-

EXHIBIT B



EqrmmnrDrscRrprroN

City of Clinton, Mississippi
Master Lease No. 7082, Schedule No. 13

One (l) Bull Dozer - Komatsu D3TPX-21, SA{: 5036

Exhibit B-l



Prepa.ed by: First Conti,rentat Leasing t n f oAna t ys i s
Palent Amrtization Report

CustdEr: city of ctinto.l, xississippi ,laster Le.se Io. m82, Schedule to. 14

3,/ 8,/04 a 3:00FI
Fi Le tldrE: lHtoA.lrO

\/rest Rate: 2.8900I (xmthly)

Per llolDa PaylEnt Prirrcipot Interest
Pr i rri p.l.

Ba I altce
Accaued

Interest
Accrued

Int Batarrce llet Batance

0 3t1'
1 1t15
2 5t1s
3 6t15
4 7t15
5 8t15
6 9tl5
710t15
811/15
I 12t15

2001 12tU.

1t15
2t15
3t15
lt15
5/ 15
6/15
7t1'
8/15
9t15

10t15
11115
12t15

12/05

1t 1'
2/15
3t15
4/15
5t15
6t15
7115
8/1'
9t1'

10115
11t15
12t15

0.00
tl.61
4,61

954.61
4.6'l
1.61
1.61
4.61
4.51

954.6',|

0.00
826.3'l
828.30
830.30
a12.30
834.30
855.31
838.33
440.34
u2.37

0.00
128.?9
125.30
124.31
122.31
120.31
'118.30
116.2A
114.26
112.24

53,270.92
52,444.61
51,616.30
50,786.01
49,%t.71
49,119.41
48,283. 10
47,14.7t
46,6M.43
15,762.

11,917.&
11,O71 ,23
43,222.76
42,372.25
41,519.69
40,655.08
39,808.41
34,949 .67
38,088.87
37,22r.99
36,361.U
35,494.00

34,621.87
33,753.6
32,880.34
32,004.92
31 ,127 .39
30,217.75
4,365.9
28,182.'t0
27,596.@
26,707.95
25,a17.66
24,925.23

21,030.65
23,13r.92
22,23r.03
21 ,333.9?
20,41o.74
19,525.34
14,617.76
17,707.9
16,n6.O3
15,881.87
14,5.51
14 ,u6.95

13,126.17
12,203.17
1'l ,277 .
10,350.51
9,420.83
8,488.91
7,554.75
6,614.31
5,679.67

0.00
128.29
1?6.30
121.3'l
122.31
120.31
I18.30
'116.28
111.26
112 -2t,

5r,270.92
52,114.61
5',t ,616.30
50,786.01
49,953.71
49,119.41
48,2E3.10
47,414 -77
46,604.43
45 ,762.06

44,917.6
44,071.23
43,222.76
42,372.25
11 ,519 .69
10,665.08
39,808.11
$,949 .67
38,088.87
37 ,225.99
36,361 .O4
35,494.00

34,624.87
3r,753.66
12,880.34
!?,001.92
31 ,127.39
30,217 .75
29 ,365 .99
28,18?.1O
?7,596.09
26,707 .
2r,817.6
24,925.23

24,030.6'
23,133.92
22,235 .03
2l ,313.97
20,430.71
19,525.31
18,617.76
'17 ,707 .99
16,796.03
15,881 .87
14.965 .51
14,016.95

13,126.17
12,?03_17
11 ,277 -96
10,350.51

9 ,420.83
8,488 - 91
7,554 -75
6,614.34
5 ,679.67

#:712-UC

10
11
12
13
14
t5
16
17
18
19
20
21

2005

22
23

\26

a
30
31
32
33

34
35
36

38
39
40
11
12
43

15

16
47
4A
19
50
51
52

11,155.24

4.61
4.61
1.6

951.6
951.6
954.6

4.6
954.6
954.6
?51.6

1.6
951.6

10,264.U

869- 13
471.22
47J.32
87t.42
8n.53
879.&
881.76
883.88
886.01
888.15
890.29
492.13

1 ,187 .22

85.48
83.39
8',t.29
79.19
7f .@
71.97
72.85
70.72
68.59
6.46
&.3?
62.14

1,1a7.2?

85.48
83.39
al.a
79.19
n.B
74.97
72.A5
70.f2
68.59
$.16
&.32
62.1a

8,591.46

954.61
1.61
4.61
4.61
4.61
4.61
4.61
4.61
4.61

951.61
1.6'l

954.6',1

7,508.86

u4.40
u6.43
aaa.47
850.51
452.56
854.6'l
416.67
858.7J
860.80
u2.88
w.qt
%7.U

1,082.60

110.21
loa.1E
106- ,|4

't04-09
102.05
99.99
97.91
95.87
93.80
91 .73
89,65
47.57

I ,082.60

't't0.21
't 08.18
't 06.14
104. 09
102.05
99.99
97.94
95.87
93.80
91 .75
89.65
47.57

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0-00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0-00
0.00
0.00
0-00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0-00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0-00
0.00
0-00
0-00
0.00
0.00
0.00

2006 12t06

1/15
2/15
3/ 15
1/15
5/15
6/15
7/15
8/15
9t15

10/15
11t15
12/15

11,155.28

954.61
4.61
4.61

st -61
951.61

4.51
4.61

954.61
4.61

954.61
4.61

,51.61

10,56a.77

894.58
896.73
898.89
901.06
903,23
905.40
907.58
9@.71
9',t1.96
914.16
916.36
9r8-56

885.51

60.01
57.87
55.71
53.55
5',t .38
19.20
17.O2
41.U
12.65
10.15
fi.25
36.U

886.51

60.03
57.87
55.71
53.55
5',t .38
19.20
47.02
44.&
12.6'
10.15
34.25
36.01

2007 12/07 11 ,455 .2a 10,878.28

920.78
922.9
925.22
927.45
929.6a
931 .92
934.16
9 .41
938.57

577.00

33.83
I1.61
a.t9
27.16
24.93
?2.69
20.11
18.19
15.91

5n.oo

33.43
3'1.61
79.39
27.16
24,93
22.69
20.44
18.19
15.94

1t 15
2/15
3/15
1t15
5 t15
6t15
7 t15
al15
9t 15

954.6
4.6
4.6

954.6
954.6
954.6

4.6
1.6
1.6

Page 3
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Prepared by: ti.st Contin€ntal Leasing lnfoAnalysis
Paynent ArDrtiz6tim Report

3/ alO4 e 3t00pn
Fi te [ane: IIFOA.ITO

CustqEr: City of Ctinton, Iississippi llaster lease lo. 7082, Schedtl.e lo. 14

\- 
.est Rate: 2.89ffi (Imthty)

Principat Accrued lccrued
Per }lolDa PaylEnt PrirEiPal, lnterest Ealance lnterest Int Balarre ltet Eatance

55 10t15 1.61 940. 13.68 1,Tt8.74 13.68 0.00 L,7Ja.71
56 11t15 4,61 94r.19 11,41 3,795.55 11.41 o.OO 3',7 .55

11:91 ----------i2-o-'- ------------'-:!o- ',tuo'* ------------l:11 o'oo z.a:o-oa

2@8 12t0a 11,455.2A 11,196.U 25a.42 2rA.42

5A 1t15 4.61 947.71 6. 1,902.y 6.$ 0.00 1,9O2.r4
59 2t1' 4.61 950.03 4.58 2.31 6.58 0.00 952-31a 3t1' 954.61 2.31 2.A 0.00 2.a 0.00 o.o0

20c,., 3to9 2, 3.82 2,850.08 13.7tt

Totats 57,276.4'1 53,270.92 1,005.19

13.71

4,005.49

Page 4
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Egrmuenr AccerraNcr Noucn

TO: First Continental L,easing, a division of BarrcorpSouth Bank

RE: Equipment kase-Purchase Agreement dated as of

City of Clinton, Mississippi (the 'Lessee'), acring by and through the Mayor and Board of
Aldermen, the Governing Body of the kssee, hereby acknowledge receipt in good condition and
working order of the equipment (the 'Equipment") as listed on Exhibit "C-1" atached hereto and
made a part hereof and further described in the invoices afiached hereto and made a part hereof.
The Equipment is subject to the Equipment kase-Purchase Agreement dated as of

between Lessor and kssee. Lessee certifies to kssor that the Lessee
has iDspected the Equipm.ent and that the Equipment is acceptable and approves zupplier's(s')
invoices for the Equipment and requests that l*ssor make payment of such invoices.

kssee further acknowledges that it selected the Equipment so received. LESSEE AGREES
THAT LESSOR MADE NO REPRESENTATIONS AND WARRANTIES WHATEVER,
DIRECTLY OR INDIRECTLY, EXPRESS OR IMPLIED, AS TO THE SI.IITABILITY,
DTJRABILITY, FITNESS FOR USE, MERCHANTABIUTY, CONDITION, QUALITY, OR
OTHERWISE OF SUCH EQUPMENT. LESSEE SPECIFICALLY WAIVES ALL RIGHT
TO MAKE AI.IY CLAIM AGAINST LESSOR ITS ASSIGNS FOR BREACH OF AI{Y
WARRANTY, OR TO INTERPOSE OR ASSERT AI.{Y SUCH DEFENSE, COUNTERCI-AIM
OR SE'TOFF.

LESSEE:

City of Clinton, Mississippi

EXHIBIT C

Dare: -a/ax/o+---------;--------



EQUPlt,,fiNTDESCRIPTIoN

City of Clintoq Mississippi
Master Lease No. 7082, Schedule No. 13

One (l) Bull Dozer - Komatsu D3TPX-21, SAI: 5036

Exhibit C-l



BOARD APPROVED

MAR 16 2004

BOARD MEETING DATE: March 16. 2004

CONSENT AGENDA:

ACCT. NO:

INTRODUCED BY:

EXHIBITS FOR REVIEW:

Minutes
minance
Resolution

lnvoice
Plans, Maps
Contract

DISCUSSION/ACTION: Financinq Rate for Excavator

VOIE CAST:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
ton
Mayor Aultman

"AYE" 'NAY" ACTION TAKEN:

'-,

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL ATTACHMENTS NO

LATER THAN 5 P.M. ON THE WEDNESDAY PRECEEDING THE TUESDAY BOARD MEETING TO BE

INCLUDED ON THE AOENDA. THIS DEADLINE WILL BE STNCTLY ENFORCED.

AGENDA ITEM NO.



Date: March

To: Mayor

From: Walme

Itsem: Financing Rates

Financing rates for the
fol ]ows :

CITY OF C I.', INTO
3OO,Jefferson Street
Clinton, MS 39056

Direct : 60L-924-5462
FAX: 60L-925-4505

MEMORANDUM

Office of the CitsY Clerk

9, 2004

and Board

for Excavator

referenced itsem

BOARDAPPROVED

MAR I 6 2004

CITY OF CLTNTON

and recei,ved as

Peopl es
L,easing

N

were requested

F irsE
Cont, ent ial

Leasing

CosE aPProved bY Board

50 monEhlY PaYmenE s @

Annual Percentage rate

172,258.39 $72,26A.3e

$L,295.04 $1,304.s8

2.89O* 3 - 187t

Based on quotes received, I recommend that Ehe financing proposal of

First continenEal r,";;i;; as ttre- 1owests ana uest bid and that the Board

authorize tshe Mayor [I-"i".rt" the financing agreement between the city

""J riitt 
continlnta1 r-,easing for this uransaction'



FIR.ST CONTINENTAL LEA
a division of BancorpSouth Bqnk

P. O. Box 15097
Hatticsburg, MS 3 9404-5097

01-t432tt - r0 -222.t 6t O - t-rx te122_, 5t t

February 26, 2004

llcut vir; Frr No.60l-9!54r1t5, Crrol

City of Clinton, Missis.cippi

Madarn :

FEB 2

MAR 16 2004

clw oF cLtNToN

First Continental l-easing, a
division o I BancorpSouth Bank

City of Clintrn, Mssissippi

( l) Trackhoe

$73,000.$ /

5 years

(fhcsc art apprcrrimste pE)[neDt amornts. The aslual
payment will bc deErmined at lunding date.)

60 monthly puts @ $I30t.15 4
paymcrts ir rrrerrs

2.89Y" te

'lhis pmposal is contingmt r.pon the equipmtxrt being
dcliwrcd and thc lease firnded prior to May 26,2N4, Il
thc cquipment is not dclivsed ard tbe lease fi:nded prior to
May 26, 20O4, this proposal is null ard void. Ary odension
of the fimding dab must be in vriting.

11 is a pleasr.re to submit for you considcration the following pmposal m provide leasc-purchase
frnancing bascd on the terms and conditioru set fortr below:

l. Lessor:

2. fcsscc;

3. Eq.tpfry:nl_Dpscrrptipq

4. Equipment Cost

S. Ira$_IsrE

6. !-eaE tCy!0rnb;

7- I,easS&!e:

8. Fnnding D-ete:

9. Purchasl Option: 'fitle is Fsscd to Irsscc at lea6e expiration for no fi:rthsr ccrsideratjoo.

10. Non-annroriation/Termination: Th lcasc providcs that kssee is to make reasonable efforts to
obuin fimds to satis! tlre obligation in eroh fiscal year. However, the lcase may be lcrminated without



Pcnalty ln the event of non-apprrrpriation- In such ewent, thc Lcssee agrecs to prcvi<lc an attomc)/s opini(rn
confirming the wenls ofnon-appropriation anrJ Lessce,s exercise ofrJiligence to;btain l nds.

ll B-elklbdi[sedes- This_lease-purchase financing shall bc designarcd as a brnk quatified ux-
erempt Fan6action as per the 1986 Fedeml rax Bill. Thir mcans that tte f,essca's govemirg body will
pass e resolution strting that it does not rnticiprte issrrlng more thra $10 n nXor, io General
Obligatlon debt or other debt falllng under the Tar Bill's detinition of quelifying dabt durlng tJrc
calender yerr that the lease le funded,

12' Tsl Sktu6: This proposal is subject to the tesqs:c being qualified as a ggvemmeahl entity or'?olilica.l subdivision" within thc meaning of Section 103(a) of rhe Internal Reveluc Code of 1954 as
within the mcaning of said Section- I,essee agrc€s to cmperrrc with Lessor in pmviding widencc

as deemed nccessary or dcsirable by Lessor to substantiate such tax stafirs.

- 13. Nct [-casc: This will be a nct lsase transaction whcruby maintcrrancc, insurance, taxes (if
applicablc), compliancc with las,s and similar expcrucs shall bc bome by Lessee-

- 14. ltngnc.lal€ete!09nts: Cornplcte and cuBL:at financial statemenrs must be submittrd to Itssor
tbr review and apptoyal of Lessee eaeditsorthiness.

15- Lease Docutnentation: llis equipmcnt lca.sc-pr.uchase package is subjcct to tlre mutual
acccPtance of lcase-purchase docunentation within a reasonable time period, otherwise paynents will hc
subjcct to markct change.

If thc foregoing is acceptabre, prcase so iadicatc by signing this letter in tbe spacc provided below
and retuming it to First Continental Leasing. The proposrl is sublect t{, opproytl ty ffirt Continental
Leasing's Credit Committee end to muturlly eccepteble tcrrrs, colr(litiotrs end documcntetion

This proposal cxpires as of the close of business on March ll, zOM. Extensions nrust be approvctl
by the undcrsigned.

futy conccms or qucstions should hc tlirccted to Bob Lee at l -g00-222_ 161 0.

Sincerely,

-Bov R*-1r^
Bob l-ee
Municipal Finonce Maaager

ACCEPI'ANCE
City of Cl
By,

ss I



AITORNEY AT LAW
76I CLINTON PARKWAY

CLINTON, MISSISSIPPI 39056

March26,2004

TELEPHONE: (60 I \ 92+ 1966
TELECoPIER: (@l ) 924-1123

IENNETH R. DREI{ER
VartonweverLaw

JANINE BELL
PARALEGAL

First Continenlal Leasing
a Dvision of Bancorpsouth Batrk
P. O. Box 15097
Hattiesburg, MS 39404-5097

RE: LeasePurchase of Equipment by
City of Clinton' Mississippi
Schedule No. 13 to Master Lease No. 7082

Dear Ladies and Gentlemen:

Pusuant to your request, we hereby render the following opinion regarding the

Equipment r ease-Purchase Agreement (the ' Agreernent') between the City of ClintorL

Mississippi (ttre "Lessee') and the Mayor and Board of Aldermen (the "Goveming Body')
and First Continental Leasmg, a Division of BancorpSouth Bank (the "I-essor') dated April 6,

1993.

We have acted as counsel to the Lessee and the Goveming Body with respect to
certain legal matters pertaining to the Agreenrent, and to the transactiom contemplated

thereby. We are familiar with the Agreernent and we have examined such agreements,

schedules, staternents, certfficates, records, including minutes ofthe Governing Body ofthe
Lessee and other instruments of public officials, kssee, and other persons as we have

considered necessary or proper as a basis for the opinions lrereinafter stated.

Based on such examination, we are ofthe opinion that:

1. Lessee and t}e Goveming Body have firll power, authority and legal right to
' execute, deliver and perform the terms ofthe Agreenrent. Tlre Agreement has

been duly authorized by all necessary action on the part oflessee and the

Governing Body and any other goveming authority and does not require the

approval of, or ttre giving ofnotice to any other feded state, local or foreign
governmental authority and does not contravene any law binding on Lessee or
the Governing Body or contravene any indenture, credit agreernent or other

agreernent to which Lessee or the Governing Body is a party or by which it is
bound.

2. Ttre Agreenrent has been duly authorized, executed and delivered and

constitutes a valid and binding obligation of kssee and the Governing Body
enforceable in accordarrce with its terms.



First Continental Leasing
a Division of BarrcorpSouth Bank
March26,2004
Page 2

3. All required procedures for execution ofthe Agreement, including competitive
bidding, if applicable, have been complied wittL and all rentals will be paid out
of firnds which are legally available for zuch purposes.

4. With respect to the tax-exempt status ofthe interest portion ofrental payments

rmder the Agreerrent, under present law:

(a) The Agreenrent is a conditional sales agreernent which qualifies as an

obligation for purposes of Section 103(a) ofthe Internal Revenue Code
of 1986, as amended (the 'Code'), and Treasury Regulations and
rulings hereunder.

(b) The interest portion ofthe rental payments under the terms ofthe
Agreement is exerryt fiom federal income taxation pursuant to Section
103(a) ofthe Code and the Treasury Regulations and rulings
tkreunder.

5. There are no pending or threatened actions or proceedings before any court,
administrative agency or other tnibunal or body against Lessee or the
Goveming Body which may materialb afiect Lessee's or the Goveming
Body's financial condition or operations, or which could have any effect
whatsoever upon the validity, performance or enforceability of tlre terms ofthe
Agreement.

This opinion is being furnished to you in connection with the above-refererrced

transaction and the opinions expressed herein are for the sole benefit of, and may be relied

upon by the kssor and its assigns and are not to be delivered to or relied upon by any other
party without our prior written consent.

Sincerely,

KEI{IVETH R. DREHER, P.A.

KRD4b



Iqe hoprrs l-unsnvc
E{ujtlnl.rlt (drirt 5crvLt oI fk ruopts atk fi Tnrr a[r1Dny Mtt* Yillitrst

Senlor Yice Presidant

Mr. Wayne Derrick
City Clerk
City of Clinton
P.O, Box 103

Clinton, MS 38E21

Dear Mr. Derrick:

Re: Lease Purchase Financing - Bull Dozer and Trackhoe

P,O, Dox TNflupelo, MS 3gtO2-OtO9
662-6tLt3r0
662-6tGl557Fat

March 01, 2OO4

Tertrg
36 Months
4t Months
60 Months

ffi:8ceuvg,
illAR022004-

OFFICE OFTHE CITY CLERK

CITY OF CLINTON

{*"*-@

In responsc 1o your public notice to bidders, The peoples Leasing, a division of Thc
Peoples Ban& & Trust Company, is pleased to submii a quote foi lcase-purchase
financing of the above mentioned equipment,

Rate
2.987%
3.049%
3.187%

|1n{_deliyery and acceptance of the equipmcnt shall be March O|,ZOO4 through April
01, 2004.This rare will be held good through thar date,

Ttrir is a govcmmental, tax-cxempt issue with lirsi payment duc in arears. Ownership of
the equipment will rsyen to the lessee (City of Clinion) after full paynent of thc lease
stream. \ c rcquire the unqualilied opinion of thc attorney for City of Clinton that the
lease is a legal binding obligation, and that sEme is bank qualifred for tex-exempt 6tatus
under the IntemEl REveuue code. In addition, wc will need evidence from youiinsurance
agent that thc eguipment is covered with The Pcoples Leasing as Edditionai iosured and
loss payee.



City of Clinton
. Page 2\7 March 01, 2004

To accept this bid, please eign bclow and retum the originat lctter to The Pcoples lrasing
on or before April 01, 2004. If this bid is not accepted on or before April Ol,2004, the
bid will expirc on that date.

Thie bid is neither assigrable nor transferable,

We at Thc Peoples Le8sing sppreciate thir opportunity to serve your financial nceds, If
you have any questions, please do uot hesitate to call me.

Sincerely,

Mart Williams
Senior Vice President
552-6t0-1370

ACCEPTED TIIIS T}IE

BY:

DAY OF 2oo{

TITLE:



MAILING ADDRESS:
POST OFFTCE BOX 23087

JACKSON. M|SSTSSIPPI s2s-W7
601 -93S{o0o. 1{O+498-4{Ym

FAX 60r -93+8,140

REMITTANCE ADDRESS:
POST OFFiCE BOX 967

JACKSON, MTSSTSSTPPT 3920 967

INVOICE

10073 l(otl Pcl60 ExcAvAToR 10073

ll0 TAX IIUXICIPAL PURCHASE; PURCHASE 0R0ER #52287

CITY OF CLIITOT I)EPARTNEXT OF PUBLIC IIORI(S

2OO IIEST LEAI(E STREET

clltToll, lls 39060

PLEASE PAY THIS AI.IOUI{T

'ffi '*'""'Affiffi

TfiortKy;':;nr3il$ts'



Rrsor,rmoN AufiroRrztryc AND AppRov$rc E)GCu[oN
or Ax F,qrmnmni:r LrAss-prrRcHAsE AGREETVm{T WrrH

\v trhsrCoN'ru{sr.mAl LEAsarc, A DrusroN or,Bm,lconpsotrnr B.Lnx
FoR TrD punrose or Ln^lse-puncrrAsrNc CrnranvF,qtmnmnr

WHEREAS, the Mayor and Board of Aldermen the Governing Body (the .Goveming
Body") of city of clinton, Mississippi (the 'l,essee"), acting for and on behalf of the I_essec
hereby finds, determines and adjudicates as follows:

l. The l,essee desires to ent€r into an Equipment Lease-purchase Agreement with the
Exhibits attached ttrereto in substantially the same form as attached hereto as
Exhibit 'A' (the 'Agreement) with First Conninenal I-easing, a division of
BancorpSouth Bank (the 'Lessor) for the p'rpose of presently purchasing the
equipment as described therein for the total cost specified therein (collectively the
'Equipment") and to purchase zuch other equipment from time to time in the
future upon appropriate approval;

2. The Lessee is aurhorized pursmnt ro section 3l-7-13(e) of the Mississippi code of
lTl2, as amended, to acqufue equipment and furdture by Lrase_purcbase
agreement and pay interest thereon by contract for a term not to exceed 5 years;

3. It is in the best interest of the residents served by Issee thet the I-essee acquire
the Equipment pursuant to and in accordance with the terms of the Agreement; and

4. It is necessary for the Lessee to approve eryt authorize the Agreement.

5. The [,essee desires to designate the Agreernent as a qualified tax+xempt obligation
of Lessee for purposes of Section 265OX3) of the lntemal Revenue Code of 19g6
(the'Code).

NOW, TI{EREFORE, BE IT RESOLVED by this Governing Body for and on behalf of
the Lessee as follows:

Section l. The Agreerrent and Exhibits attached thereto in substantially the same form as
auached hereto as Exhibit 'A" by and between the kssor and the L,essee is hereby approved and
R0g144f 6. AlLirqil (the 'Authorized Officer') is hereby authorized and directed to

execute said Agreement on behalf of the [rssee.

Section 2. The Agreement is being issued in calendar year 2004.



section 3. Neither any portion of the gross procds of the Agreement nor the Equipment
identified to the Agreement shall [6 us€d (directly or indirectly) in a trade or business ..ii.O oo
by any person other than a governmental unit, except for such use as a mernber of the general
public.

Section 4. No portion of the rental payments identified in the Agreement (a) is seclred,
directly or indirecfly, by property used or to be used in a trade or brsiness carried on by a person
other than a govemmental unit, except for zuch, use :rs a member of the general p ublic, or by
payments in respect of such property; or (b) is to be derived from payments (whether or not to
ksee) in respect of property or borrowed money used or to be used for a trade or business
carried on by any person other then a governmental unit.

Section 5. No portion of the gross proceeds of the Agreement are used (directly or
indirecfy) to make or finance loans to persons other rhan governmental mits.

section 6. Lessee hereby desi$ates the Agreement as a qualiEed tax-€xempt obligation
for purposes of Section 265(b) of the Code.

Section 7. ln calendar yexrr 2(/|!,, lrssee has designated $ lZ, 53?, 3t of
tax-exempt obligatiors (including the Agreement) as qlalified ta*-exe-pi otftiiEns to"ruoiog
the Agreement herein so designated, Lessee will not designate more rhan $10,000,000 of
obligations issued during calendar year 20Ol as qualified tax-exetrpt obligations.

Section 8. l.essee reasonably anticipates that the total amount of tax-exempt obligations
(other than private activity bonds) to be issud by I-essee during calendar yegr zw will not
exceed $10,000,000.

Section 9. For purposes of this resolution, the amount of Tax-exempt obligations stated as
either iszued or designated as qualified tax+xempt obligations includes tax-exempt obligations
issued by all entities deriving their issuing authority from I-essee or by an entity subject to
substantial control by Lessee, as provided in Section 265(b)(3XE) of the Code.

section 10. The Authorized officer is further authorized for and on behalf of tle
Governing Body and the Lessee to do all rhings nec€ssary in furtherance of the obligations of the
[.essee pursuant to the Agreement, including execution and delivery of all other documents
necessary or appropriate to carry out the transactions conlemplated thereby in accordance with the
terms and provisions thereof.



Following the reading of the foregoing resolution, AlDiaHrJ B4btaLEY moyed
that the foregoing resolution be adopted, @! i^Le6fi!- seconded the motion for its
adoption. The
was as follows:

tqeYoR put the question to a roll call vote and the result

pt @AA.I B2r+Eittq

k@Akl trlsk1r)

@__Wtttgg Voted:

MDttfrt trtgr€A Voted:

A&P,KN GPCEA Voted: t €,

Yotd: Y€1

voted: V e,

Yer

Yet

val Y€'IrtW41 an

The motion
M/wd2.

having received the affirmative vote
declared the motion carrid and

all members present,
resolution adopted this

the
the

of
the

tb day of AA{2 4 7.oo?

ATTEST:

l/fru*,L f.nv "rort

(s EA L)
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UCC FINANCING STATEMENT

First Oontinentaf LeasJng, a division of
Bancorp6oltlt Bank
PO Box 15097
liattiesburg, l.E 39404

THE ABOVE

1 . DESTOR'S OqCT FL'II EGAL M'!C . .oa.!DGri.t dd i- Ma

City of Clinton, Mississippi

P. O. Box 156

64-6000260
oRcAN@ATtOa{
OEBTOR

2. AIXXTDTUI DEETOR'S O(ACT FUIT LE6A }u E -(bmt.a6.widddntiEEn6

3. SECURED PARTYS N^TE MIIE oa TOM.SSCT€E d, ASSGTIOR

.1. I$! FN ru\|c STAIEM€NT c.'... th. ,olo|iE Etdrr:

The machinery ard equignent described on E<tr-ibit 'A' attacH trcreto ad mde
a part hereof , ad alt [Erts, actessories, attactrEnts. ditions and
replacqrEnts ttrereof lrtlerever located, wtrether norp omed or tpreafter acquired
ard the cash ard non-cash proceeOs thereof, irrcltding insurance proceeds
thelefor ( cpuectively ttle 'EquiglEnt" ). TtE EquigrEnt covered heretY is
tlre subject of an nEripent Lease-REdEse AgreqrEnt dated as of

between Debtor, as l€ssee, ard Secured Party, as Lessor.

FILING OFFICER COPY NATI9NAL Ucc FINAN6ING 3TATEMENT (FqRM uccl) (REv. o7r29r98) *.tf.et:._6' t-c.

-
-



Eqtmurnr DEscRrPTroN

City of Clinton, Mississippi
Master Lease No. 7082, Schedule No. 14

One (l) Excavator - Komatsu PCl60LC-7, SA.{: 10073

Exhibit A



SPECIAL STIPI]LATIONS

First Continental kasing
a division of BancorpSouth Bank
P. O. Box 15097

302 Second Avenue
Hauiesburg, MS 39404-50S7

Title:

Date:

City of Clinton, Mississippi
P.O. Box 156

Clinton, MS 39060-0156

_NONE--

o^:' J/a4/a<-

EXHEIT A





EQUIPMENT LEASE SCHEDULE

Lease Schedule Number 14

This kase Schedule No. 14 to the Equipment kase-purchase Agreerrent dated as of

=------r- 
(the 'Agreement) between Fkst continental l-easing, a division of

BancorpSouth Bank, a Mississippi corporation (the "kssor.) and crty of cliiion, Mississippi
(the "l,essee"), acting by and through the Mayor and Board of Aldermen, the Governing Body of
the L,essee, is rnade as of rhis date.

l. Description of the Equipment. The quantity, item, manufacturer, and model and
serial nurrber of the Equipment subject to the Agreement are as appear on Exhibit 'B-l' attached
hereto and made a part hereof.

2. l-ocation of the Equipment. The Equipment is to be located and delivered to
I.essee's premises at

3. Orieinal Rental Term. The term of the Ageement shall be 60 months.

4. Rental Pavments. The l.essee agrees to pay the L,essor the original cost of
$72,26.39 for the ftuipment hereof described in Exhibit 'B-l' attached herero, upon the terns,\- and at the times as provided in the Payment Amortization Schedule, attached hereto as Exhibit ,B-
2" and mrde a part hereof, with an interest rate of 2.89 percent per annum as provided thereby.

5. This Schedule and its terms and conditions are hereby incorporated by reference in
the Agreement.

DATED, this the

LESSOR:

day of

LESSEE:

City of Clinton, Mississippi

By:

Title:

First Continental l,easing, a

division of BancorpSouth Bank

EXHIBIT B

a/;*v-



EqtmwxrDEscRrPTroN

City of Clinton, Mississippi
Master Lease No. 7082, Schedule No. 14

One (l) Excavator - Komatsu PC160LC-7, S/i.I: 10073

Exhibit B-l



Prepared by: First Continentat Leasing

custqEr. City of ctinto.t, Iississippi Iaster

-est Rate: 2.89002 (xohthlY)

Per HolDa PayrEnt Prirrcipa L

tnfoAnatysis
PayrEnt AErtization Report

Lease llo. 7082, schedute Io, 14

3/ alM e 2:52pa
fi te arE: IIFO .IAD

I nterest
PrincipaI

Balance
Accrued

lnterest
Acc rued

Int Batance llet EatarEe

3t15
4/ 15
5/ 15
6t15
7 t'15
8/15
9 t15

10t15
11t15
12/15

2001 12/04

10 1/15
11 2/15
12 3t15
13 4t15
11 5t15
11 6115
16 7t15
17 at15
18 9t15
19 1Ot15
20 11t15
21 12/15

12t05

1t15
2t15
3/15
4115
5t15
6115
7tt5
at15
9t15

10t1,
11t',15
12115

2006 12/06

1/15
2/15
3/15
4t 15

5/15
6/15
7/15
8t15
9 t15

10/15
11t',15
12t15

0.00
1 ,295.04
1 ,295 -O4
1,?95.04
1 ,295.01
1 ,295.01
1 ,295.01
1,m.04
1 ,295 .04
I ,?95.O4

0.00
1,120.99
1 ,123.69
1,126.4O
1,129.11
1,131 .83
1,131.56
1,137.29
1, 140.03
1,1Q.n

0.00
174.05
171 .35
168.&
165 .93
163.21
160.48
1s7.75
't 55.01
152.27

72,266.39
71,147.40
70,023.71
58,897.31
67,76a.20
6,636.t7
65,501.81
64,W.52
61,221.19
62,@1 .72

&,986.20
59,787.91
58,636.86
57,183.U.
56,326,11
5r,167,05
54,004.8E
52,839.m
51,672.12
50,50't.52
$,324.11
48,',t51 .87

45,972.?9
45,790.88
14,&.12
8,114.51
Q,224.01
41,034.m
39,838. /.8
3E,639.39
37,1r7.1'l

,232.53
35,024.?5
33,814.06

3?,600.46
31,385.91
30,1&.18
2A,942.09
27 ,716.75
26,4*.46
25,257.22
21 ,023.01
22,78r.42
21 ,5t 5.6
20,302.51
19,056.37

17,@7.22
15,555.07
1',8.9O
14,U1 .7'l
1?,78/).49
11,516.23
10,?4A.93
a,978.5?
7,705.1'

0.00
174.05
171.35
158.64
't 65.93
't63.21
160.4a
157 .75
155.01
15?.27

2007 12t07

46 1115
47 2115
4E 3t15
49 1t15
50 5t15
51 6fi5
52 7t15
'" 8115

9t15

version 6.2

15,510.16

1,A5.M
1,?95.U
1 ,?95.U
1,295.U
1,?95.U
1 ,295.04
1 ,295.U
1,?95.U
1,As.Ul

11,757.70

1,219.14
1,25?.15
1 ,255.17
I ,258.19
1 ,261 -?2
1,2&.26
1 ,267 .30
1 ,270.!6
1,273.42

7U.n
45.89
L2.49
39.87
36.85
33.82
30.78
27.73
21.8
21 .62

Page 3
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72,26a.39
71,147.40
70,023.71
68,897.31
67 ,78.20
66,636.37
65,50't.8',1
61,361.52
63,224.19
62,81 .72

&,9.20
59,747,91
58,636.86
57,483.04
56,326.44
55,167.05
54,004.88
52,819.90
51,672.12
50,50t.5?
49,328.',t I
4a,151 .87

16,972.79
15,790.8
11,ffi.12
13,118.51
12,228.U
11 ,031.70
39, &18.18
38,639.39
37,437.1'l

,232.53
3' ,021.75
33,814.06

32,600.16
31,3E3.91
30,161.18
28,912.09
27 ,7',16.75
26,t88.16
25,2r7.22
21 ,023.01
22,745.82
21 ,515.6
20,302.51
19 ,056.37

17 ,807 .22
16,555.07
15,?,9.9O
14,06l.71
12,7W.49
1l ,516.23
10,248.93
a,978.51
7,7O5.15

serial. *:712-Uc

0
1

2
3
4
5

6
7
8
9

1,46a.64

149.51
145.75
113.99
141.22
138.44
135.65
132.*
130.06
127.26
124.44
121.62
118.80

1,46a.8

149.51
146.75
143.9
141 .22
134.11
135.65
132.86
130.06
127.26
1?1.11
121.62
118.80

0.00
0.00
0-00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0-00
0.00
0-00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

11,655.35

1 ,295 .01
1 ,295.01
1 ,A5.Ol
1,zvt.M
1,#.M
I ,2%.O4
I,n5.O4
1,?95.O4
1,?95.O4
1,?95.O4
1,295.&
1 ,45.M

10,1 .67

1,145.53
1,14A.24
I ,151 .05
1 ,153.82
1,156.&
1 ,159.39
1 ,162.18
1,1&.98
1,167.78
1,170.@
1,',173.41
1 ,176.24

0-00
0.00
0.00

2005

22

?1

27
28a
30
3l
32
33

34
35
36

38
39
10
11
42
13
11
1'

15 ,540 -46

1 ,?95.M
1 ,D5.01
1 ,?95.04
I ,?95.04
1 ,?95.04
1 ,295.04
1,?95.U
1,M.U
1 ,Ar.O1
1 ,8s.U
1,A5.U
1,A5.U

13,9?9.45

1 ,'t79.07
1,181.9',|
1,1U.76
1 ,147 .61
1 ,'t90.17
1,193.34
1,'t96.21
1,199.@
'1,201.98
1,204.88
1 ,2O7 .78
1 ,210.69

1,610.61

115 -97
I t3. 13
t t0.28
107.43
1&.57
101.70
98.81
95 -94
93. 06
90.16
87.26
64.35

't,610.61

115.97
1 't3.13
1 10.28
107.43
104.57
101.70
98.83
95.94
93.06
90.16
47.26
84.35

15,54O.16

1 ,?95.O1
1,295.O4
1 ,295 .O4
1 ,295 .04
1 ,295.01
I ,295.01
1 ,A5.04
1 ,295 -O4
1 ,295 .04
1 ,295 .01
1 ,295 .04
I ,295 -04

14,337 .40

1 ,213.60
1 ,216.53
1,219.46
I ,2?2.39
I ,225 .34
1 ,22a.29
1 ,231 .25
1 ,234.21
1,237.18
1 ,210.16
1 ,213.15
1,246.11

1 ,202.66

8't .44
74.51
75,58
72.65
69.70
6.75
63.79
60.83
57.
54.88
51.89
48.90

1,202.66

al .4
78.51
75.58
72.65
69.70
66.f5
63.79
60.83
57.
54.88
51 .89
48.90

742.77

45.89
12.89
39.87
36.85
t1.82
30.78
27 .73
u.6a
21 .62



P.epared by: Fi.st Co.rtinental Leasirlg t n f oAn a t ys i s 3t Bl& ? 2:52a
PayEnt Amrtizatim Report tite [drE: IIFO .liD

CustqrE.: City of Ctinto.r, Iississippi llaster Lease tlo. 7)82, Schedrte [o. 14

'est Rate: 2.8900I (l{mthty)
\- principot Accrued Accrued
Per lolDa Payneot Principat Ihterest Batance lhterest Int Ealance let Brlance

?, 19/11 l,ry.u 1,?76.!8 t8.56 6,428.67 18.56 o.oo 6,42a.67
29 11/11 I,ZS.U 1,2n.56 t5.48 5,149.12 15.48 0.00 5-,119.12u' 

"ttt --------'-'-?:! --------'-.1Yl.! -----------!1-o-o- 3'ad6'4a 12'10 0'00 3,w.4a
2008 12t04 15,540.46 15, t89.89 350.57 350.57

19 1t11 ',l,zfi.u 1,285.73 e.31 2,5&.75 9.31 0.00 2,580.75
5e ?t1a |,ry.u 1,268.q 6.22 1,81. 6.22 0.00 1,a1.e3& 3t15 1,295.U 1,81.93 3.11 0.00 t., 0.00 0.00

20f, lto9 5,885.12 3,W.t8 t8.64

Totats n,702.t2 72,2@.39 5,433.91

18.64

5,433.93

versim 6.2 Page 4
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Egurnmxr Accrrr,{Ncn NoucE

First Continental I-easing, a division of BancorpSouth Bank

Equipment Lease-Purchase Agreement dated as of

City of Clinton, Mississippi (the "Lessee'), acting by and tbrough the Mayor and Board of
Aldermen, the Governing Body of the kssee, hereby acknowledge receip in good condition and
working order of the equipment (the 'Equipment") as listed on Exhibit "C-l' auached hereto and
made a part hereof and further described in the invoices attached hereto and made a part hereof.
The Equipment is subject to the Equipment kase-Purchase Agreement dated as of

between l,essor and Lessee. Lessee certifies to l,essor that the Lessee
has inspected the Equipment and that the Equipment is acceptable and approves supplier's(s')
invoices for the Equipment ald requests that Lessor make payment of such invoices.

kssee further acknowledges that it selected the Equipment so received. LESSEE AGREES
TIIAT LESSOR MADE NO REPRESENTATIONS AND WARRANTIES WHATEVER,
DIRECTLY OR INDIRECTLY, EXPRESS OR MPLIED, AS TO THE SUITABILITY,
DURABTLTTY, FITNESS FOR USE, MERCHANTABIUry, CONDITION, QUALITY, OR
OTMRWISE OF SUCH EQI'IPMENT. LESSEE SPECIFICALLY WAIVES ALL RIGHT
TO MAKE Atl-Y CLAIM AGAINST LESSOR ITS ASSIGNS FOR BREACH OF ANY
WARRANTY, OR TO INTERPOSE OR ASSERT A}.IY SUCH DEFENSE, COTJNTERCLAIM
OR SETOFF.

LESSEE:

City of Clinton, Mississippi

TO:

RE:

EXHIBIT C



EgunnmxrDEscRrp[oN

City of Clinton, Mississippi
Master Lease No. 7082, Schedule No. 14

One (l ) Excavator - Komatsu PC 1 60LC-7, SAI: 1 0073

Exhibit C-1



BOARD APPNOVEO

MAR 16 2004

CITY OF CLINTON
Board Meeting Date: March t6, 2004- Agenda Item No

Consent Agenda: $

For:

Account No.

To:

Other: Bid

bv: T4'lJ1
@

Action Taken:

\-, Agenda items must be tumed in to the City Clerk with all attachments no later than 5 P.M. on
the Wednesday preceding the Tuesday Board Meeting to be included on the Agenda. This
deadline will be strictly enforced.

Minutes:
Ordinance:
Resolution:

Recommendation:

Board Action:

Vote Cast:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultnan

Motion made
Seconded by:

'Nay":

Invoice:
Plans, Maps:
Contract:

"Ave":

I
Ifu-

Discussion/Action: Award of Paving Bids for 2004 Street Improvements Program.

lntroduced by: fuchard L. Broome, City Engineer Telephone No. 924-5462

Exhibits for Review:
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BOAFD APPROVED

CITYOFCLINTONAGENDAITEMFACT SIIEET MAR I 6 7nn,

Board Meeting Date: March f6, 2004- Agenda Item No I I CfW OF CLINTON

Consent Agenda: $

For:

Account No.

To:

Minutes: Invoice: Other: Bid

---=-)

. Agenda items must be turned in to the City Clerk with all attachments no later than 5 P.M. on\- the Wednesday preceding the Tuesday Board Meeting to be included on the Agenda. This
deadline will be strictly enforced.

"Aye":

I

I

I

-1-
@)t

.l'

Ordinance:
Resolution:

Recommendation:

Board Action:

Vote Cast:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

Plans, Maps:
Contract:

Motion made bv ' ry!'- '

Secondedby:'W

'Nav": Action Taken:

Discussion/Action: Authorization for Mayor to complete the purchase of 0.925 Acre
Tract form Pineview Baptist Church for Brighton Park Project

Introduced by: Richard L. Broome, City Engineer Telephone No. 924-5462



INDEXING INSTRUCTIONS:

BOARD APPBOVED

MAR 1 6 2004

CITY OF CUNTON

WARRANTYDEED

FOR Al.lD IN CONSIDERATION of Te'n Dollrs ($10.00), c€sh in lra d paid, and

otber goo4 vahuble md bgal consiteratbns, the rec€ipt asd suffciemy of ufrfoh b h€r,eby

acknowbdgd tbe urdersigred Kcndrick Anthony, Nitr McGcc end Jcrry Birdwetl, Sr. rs

Trlsteos of Phevicr Brptist Churc\ the Grautors, do hereby sel[ convey and warra unto

the City of C[nton, Misisippi r Municipal Corpontion, thc Grantee, its successors and

assigm, the folbwing described hod situated in Hinds Courty, State of Misissippi, as

indixted below, to-wit:

See attached Exhibit "A" attached hereto and made a part
her€of

\- 
This conve5aoce is sutiect to any and all restrictive covenarts, ease,ments, lfuros,

dedications, rights ofway and oil gas or mineral reservatirns or conveyances ofrecord

pertaining to or atrecting the usage ofthe herein descrribed pr,operty.

IN WITNESS WHEREOF, the Grantors have executed this instnunent on tbe

- 

day of

Kendrick Anthony, Trustee

Nita McGee, Trusee

Jerry Birdwelt Sr., Tnrstee

2004.



!aallrt'l*******!l**

COT]NTYOF

Personalty appeared before me, the udersigned authority in and for the said county

ard stafe, on this 

- 

day of 2004, within rry jurisdictioq the within
mopd Kendrick Anthony, wto acfrnwbdged that he is a Trurtee of Pinevier Baptist
Church aod that he executed and delivered the above and foregoing in$rumd on behaffof
tbe said Pineview Baptist Chuch, havhg beea duty authorized to do so.

NOTARYPUBLIC

My Co'vrmission Expires:

*********t***t*t

STATE OF MISSISSIPPI

\- COI'NTYOF

Persomlly appeared before m, tbe undersigned authority in and for the said coumy

and statg on this 

- 

day of . 2004, within my juisdictbn, the within
mned Nitr Mcccc, rtbo acknowledged that $c is a Tmrtee of Pincvier Beptirt Church
and that she executed aDd delivered tlrc above ard foregoing instrument on behafofthe said

Pirrview Baptist Church, having been duly arlborized to do so.

NOTARYPI,JBLIC

My ComfssimE:pires:

STATE OFMISSISSIPPI

BOARD APPROVED

MAR 16 2004

CIW OF CLINTON

7



****l**tt**1*ala
BOARD APPROVED

MAR 16 2004

CITY OF CLINTON
\V STATE OFMISSISSPPI

COI.'NTYOF

My Con'missfun Eryires:

Preparcd By:

Kemeth R Drebet, Esq. [MSB #6189]

Keffteth R. Hrer, P.A.
761 Clinton PartwaY
clinroo, MS 39056
(@1)92+196

personalty appeared before rr, the rmdersigned authority in and for thesaid 99gtr
and $are, on this 

- - 
day of - 2004, within my jurisdi:tioq therrithin

mme<t Jirry BiAwcU, Sr., u,to aotnoqdedged ttat be is a llutce of Pinericr Brptist
Chur.cl ad thal be executed and delirrcred the above and foregoing instnmnt on bebaffof

the said Pineview Baptist Churcb, baving beer dub arrtorized to do so'

NOTARYPUBLIC

Grrnton Grentec:

\- pirview Baptist Chrrch City ofClidoa lvfssissippi

1288 Clido;Raymnd Road Post Offce Box 156

Clitroq MS 39056 Clioton' lvlS 39060

(fi1)92+7677 (@1)v)+562

nrNrc1nioi/r,lnldlid.6d{6c
3/9 )l$dl

3



ExHIB]T
,A,

BOARD APPBOVED

MAR I 6 2OO4

CIry OF CLINTON

A tract of land con taning0.924 acres, more or less, being a portion of 
-

those certain properties currently owned by Pineview Baptist Church of
Clinton as recorded in Deed Book 3494 at page 658 and in Deed Book

4020 at page 646 of the land records of Hinds County, Mississippi at

fa*son, aia said tract being sihmted in the South Half of the Southwest

Quarter of Section 30, Township 6 North, Range I West .City 
of Clinton'

iirar County, Mississippi and iaid tract being more particularly described

as follows:

Commencing at a buggy axle found at the Southwest corner of Section 30,

Township 6 North, nange I West as described in said Deed Book 3494 at

page 658 and in Deed B-ook 4020 atpage 646; nn thencealong a fence

iini a measured South 88 degrees 36 minutes 44 seconds East for a

distance of 1,022.67 feet (record bearing of South 88 degrees 52 minutes

EsIJt for 1,O22.21 feet) to a found iron rod at the Southwest comer of
Brighton Subdivision Part One; run thence along the South line of said

subiirision a measured South 88 degrees 55 minutes 0l seconds East for a

distance of 1,098.96 feet (record bearing of South 89 degrees 02 minutes

3l seconds East for 1,098.85 feet) to a found iron rod at the Southeast

comer of Brighton Subdivision Part One; said point also bcing on the

West right-oi-way of the Clinton-Raymond Roa4 run thence a measuttd

North 2-7 degrees-24 minutes 18 seconds East and along said West right-

of-way and ilong an East line of said Brighton SuMivision Part One for a

distance of 249.77 feet (record bearing ofNorth 27 degrees 07 minutes 46

seconds East for 250.33 feet) to a found iron rod at a comer of said

Brighton Subdivision Part One; run thence a measured North 26 degrees

t3 minutes 55 seconds East and continuing along said West right-of-way

and along said East line of said Brighton Subdivision Part One for a

distance;f 383.69 feet (record bearing of North 26 degrees 02 minutes 29

seconds East for 383.63 feet) to a found iron rcd at a Norft€ast comer of

said Brighton Subdivision Part One; run dtence a measured North 65

degrees-25 minutes 30 seconds West and along a Northerly line of said

nri-ghton Subdivision Part One for a distance of94.56 feet (record bearing

of liorttr 65 degrees 24 minutes l7 seconds West for 94'51 feet) to a found

iron rod at a Northeasterly comer of said Brighton Subdivision Part One;

run thence a measured North 88 degrees 5l minutes 3l seconds West for a

distance of579.34 feet (record bearing ofNorth 89 Degrees 02 minutes 3l
seconds West for 579.40 feet) and along the North line of said Brighton

Subdivision Part One to a set iron rod ar the Southwest corner of that

certain tract ofland described in Deed Book 3494 at Page 658 ofthe land

records of Hinds County, Mississippi at Jackson; said poirt being the



I'L}AIIU APPHTJVEU

MAR 16 2004

current Southwest corner of properties now owned by Pineview Baptist 

'JTY 

OF CLINTON
Church of Clinton; run thencr a measured North 0l degrees

seconds East and along the West line of said tract described in Deed Book

Sat J p"ge OS8 for idistance of126-31feet (record bearing ofNorth 00

a";; si--lr"* 29 seconds East) to a sct iron rod on the South line of
ti cett"in t*e"ty five foot wide sewer and road easement as described in

Judgnrent No. 26-222 as rqrfied in Book 40O4 at page 2M of the land

.oo.a" of ftioa" County, Mississippi at Jackson; and said point also being

the Point of Beginningof the following described tracq continue thence a

measure<t North'Ot aegrees Ot minutes 29 seconds East and along the

aforesaicl west line foia disance of 73.76 feet (record bearing of North 00

degrees 57 minutes 29 seconds East) to a found iron rod at the Northwest

coirer of that certain ract of land cun€ntly owned by Pineview Baptist

Church of Clinton as described in Deed Book 3494 at page 658 ofthe land

records of Hinds County, Mississippi at Jackson; run thence a measured

South 88 degrees 57 minutes O4 seconds East (record bearing of South 89

degrees 02 iinutas 3l seconds East) and along the North lines of the

afJresaia properties owned by Pineview Baptist Church of Clinton for a

aistance oili3.Z3 feet to a found right-of-way maker on the Southerly

right-of-way line of tie South Fmntage Road; run thence a. measured

SJuth 65 degrees 07 minutes 4l seconds East and atong said Southerly

right-of-way line for a distance of79-56 feet to a set iron rod; thence

teivlng ttre aforesaid Soulherly right-of-way line run lhence a measured

South-I9 degrees 29 minutes 28 seconds West for a distance of 34'08 feet

to a set ironiod on the afore-mentioned south easement line as described

in Book 4()o1 at page 2O4; run thence a measured South 70 degrees 0l
minutes 32 secood" West and along said South easement line (reversed

record bearing of South 69 degrees 58 minutes 30 seconds West) for a

distance of t81.37 feet to a set iron road at an angle point of said South

easement line; run thence a measured Nordr 74 degrees 42 minutes 13

seconds West and along said South easement line (reversed record bearing

ofNorth 75 degr*.s 2iminutes 30 seconds West) for a distance of 236'80

feet back to ttri Point of Beginning oftie above described tract of land'

2



!- BoardMeetingDate: Marchf6,2004- AgendaltemNo. la clTY OF CLINToN

Consent Agenda: $

For:

Account No.

To:

Discussion/Action: Authorization for Mayor to complete the purchase of 3.531 Acre
Tract form Miss College for Brighton Park Project

lntroduced by: Richard L. Broome, City Engineer Telephone No. 924-5462

Exhibits for Review:

Minutes:
Ordinance:
Resolution:

BOARD APPROVED

CITY OF CLINTON AGENDA ITEM FACT SHEET MAR 1 6 2OO4

Invoice:
Plans, Maps:
Contact:

Recommendation:

Board Action: Motion made by:
Seconded by:

Vote Cast: "Ave": 'Nav": Action Taken:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

MayorAultuan

Agenda items must be tumed in to the City Clerk with all attachments no later than 5 P.M. on
the Wednesday prer.eding the Tuesday Board Meeting to be included on the Agenda. This
deadline will be strictly enforced.

+
-1-
@

hytszrou
Other: Bid



INDE}ilNG INSTRUCTIONS :

BOARD APPBOVED

MAR I 6 2004

CITY OF CLTNTON

WARRANTYDEDI)

FOR AI.ID IN CONSIDERATION of Teo Dolhrs (s10.00), cash in baDd paid, ald

other good, valuable md legnl comileratiom, the receitr and $rffcincy of v,bich b bI€B

afhowbdge4tberrndersieeedMiE&.ippicoltcep,'GdlsbyerdthroughitrPrcridcnt

wlo b rotlorird to do ro by itr Borrd of Trrrtccr, the Crrdor, do barEby sell' convey

aad ryurd unto Pincvicr Brptfut ctutL of clinton, Mb*dppi' tbe Grantee' its

$ccessors aod assigns, the blowing descaibcd lmd situded in HiDds c.oudy, state of

Mississippi, as indlated bebw, to-wit:

Soe attaclcd Exhibit'A' attached Ho and mde a part

her€of

\- This comreyame b srblrt to any ard aI rcstfttir€ col,ffis, easeMtq lk s'

dodicaiore, rigtts of c,ay and oil, gas or miEral l€se''vatbtrs or come5mces of record

pertaining to or afecting tbe usage oftb herein described property'

IN WITNESS WHEREOF, the Grantor bas o<ecuted thb instnmert on tbe

day of

MISSISSPPI COLLEGE

Dr. t€ G. Royce, President
By



*****ttta*tlt**t

BOARD APPBOVED

MAR 16 2004

CITY OF CLINTON\_ STATE OF MISSISSPPI

COI,]NTYOF

My Commission Expires:

Grrntor:

\- Mississippi colhee
200 South Capitol Street
Clidon, MS 39058
(601)925-3000

Prcpared By:

Kenneth R Dreh€r, Esq' IMSB #6189]

Kemeth R Dreher, P.A
761 Clidon Partway
Clintor, lv{,S 39056
(@D92+te66

NOTARYPI,JBLIC

Gnntcc:

Pioeview Batris Church
1288 ClidonRaymnd Road
Climon, MS 39056
(@l)v24-7677

lri/E1n qrmrl4/deGd{i.ioptc
3D Xjtdl

Personaty appeared before me, the undersigned authority in and for tbe jurisdiction

aforesaid" tk wiihh named Dr. I€e G. Royce, Presirlent of Mississippi college of clintoq
ffisgssipgi, urto afrer haviry beefl antorized so to do, rknowledged rhtt be sigE4 sealed

atrd delivered the foregoing walrady Dee4 as md for thc act aod deed of tbe Bord of
Trustees of sairt Mississfupi College on tbe day tlroein reotioned'

)

...-.,---
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BOARD APPROVED

MAR I 6 2004

CITY OF CLINTON

A tract ofland c ontaining 0.924 acres, more or less, being a portion of that

certain property currently owned by Mississippi College as recorded in

Deed Book 92 at page 338 of the land records of Hinds County,

Mississippi at Jackson, and said tract being siunted in the South Half of
the Southwest Quarter of Section 30, Township 6 North, Range I West,

City of Clinton, Hinds County, Mississippi and said tract being more

particularly described as follows:

Commencing at a buggy axle found at the Southwest comer of Section 30,

Township 6 North, Range I West as described in said Deed Book 3494 at

page 65& and in Deed Book 4020 at page 646; run thence along a fence

line a measured South 88 degrees 36 minutes 44 seconds East for a

distance of 1,022.67 feet (record bearing of South 88 degrees 52 minutes

Fastfor 1,022.21feet) to a found iron rod at the Southwest comer of
Brighton Subdivision Part One; run thence along the South line of said

subdivision a measured Souft 88 degrees 55 minutes 0l seconds East for a

distance of 1,098.96 feet (record bearing of South 89 degrees 02 minutes

31 seconds East for 1,098.85 feet) to a found iron rod at the Southeast

corner of Brighton SuMivision Part One; said point also being on the

West right-of-way of the Clinton-Raymond Road; run thence a measured

Nordr 27 degrees 24 minutes 18 seconds East and along said West right-

of-way and along an Eas line of said Brighton Subdivision Part One for a

distance of 249.27 feet (record bearing ofNorth 2T degra 07 minutes 46

seconds East for 250.33 feet) to a found iron rod at a comer of said

Brighton Subdivision Part One; run thence a measured North 26 degrees

13 minutes 55 seconds East and continuing along said West right-of-way

and along said East line of said Brighton Subdivision Part One for a

distance of383.69 feet (record bearing of North 26 degrees 02 minutes 29

seconds East for 383.63 feet) to a found iron rod at a Northeast comer of
said Brighton Subdivision Part One; nrn thence a measured North 65

degrees 25 minutes 30 seconds West and along a Northerly line of said

Brighton Subdivision Part One for a distance of94.56 feet (record bearing

of Nortlr 65 degrees 24 minutes t 7 seconds West for 94.5 I feet) to a found

iron md at a Northeasterly corner of said Brighton Subdivision Part One;

run thence a measured North 88 degrees 5l minutes 3l seconds West and

along the North line of said Brighton Subdivision Part One for a distance

of 5'79.34 feet (record bearing ofNorth 89 Degrees 02 minutes 3l seconds

West for 579.40 feet) to a set iron rod at the Southwest comer of that

certain tract of lard described in Deed Book 3494 atPage 658 of the land

records of Hinds County, Mississippi at Jackson; said point being the

current Southwest comer ofproperties now owned by Pineview Baptist

E(HIB]T
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BOARD APPROVED

iviAR I 6 2004

Church of Clinton, and said point being the Point of Beginnlng of the

following described tact; continue thence a measured North 88 de4py OF CLINTON
51 minutes 3l seconds West and along the aforesaid North line of
Brighton Subdivision Part One for a distance of 125.55 feet (record

bearing of North 89 degrees 02 minutes 3l seconds West) to a set iron rod;

run thence a measured North 01 degrees 08 minutes 29 seconds East for a
distance of294.05 feet to a set iron rod on the South line ofthat certain 25

foot sewer and roadway easement described in Judgment No. 2G222 as

recorded in Deed Book 4004 at page 204 of the land records of Hinds

County, Mississippi al Jackson; nm thence a measured Norft 64 degrees

35 minutes 40 seconds East and along said South line ofsaid easernent

(record bearing ofNorth 64 degrees 18 minutes East) for a distance of
95.05 feet to a set iron rod at an angle point in said South easement line;

run thence a measured South 74 degrw 42 minutes 13 seconds East and

along said South eas€rnent line (record bearing of South 7 5 degers 27
minutes 30 seconds Eas) for a distance of 41.79 feet to a set iron rod on

the West line of properties currently owned by Pinwiew Baptist Church of
Clinton as described in Deed Book 3494 at page 658 of aforesaid land
records; nrn thence a measured Soutr 0l degrees 08 minutes 29 seconds

West and along the West line of said properties currartly owned by
Pineview Baptist Church of Clinton for a distance of326.3t feet (record
bearing of South 00 degrees 57 minutes 29 seconds West) back to the

Point of Beginning of the above descriH tract of land.
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BOARD APPROVED
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CITY OF CLINTON
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SOLEMN AGREEMENT AND STlPULATIONS BETWEEN
THE CITY OF JACKSON, MISSISSIPPI AND

THE CITY OF CLINTON, MISSISSIPPI

WHEREAS, the City of Jackson, Mississippi ("Jackson") has previously filed

a Complaint ln the Nature of a Petition for the Approval, Ratification and

Confirmation of the Enlargement and Extension of the Municipal Boundaries of the

City of Jackson, Mississippi (hereinafter "Jackson Annexation Petition") in Cause

No. G2OO3-55 W4 in the Chancery Court of the First Judicial District Hinds

County, Mississippi;

WHEREAS, the City of Clinton, Mississippi has answered and objected to the

City of Jackson's Annexation Petition;

WHEREAS, the City of Clinton, Mississippi has filed a Complaint in the

nature of a Petition for the Approval, Ratification and Confirmation of the

Enlargement and Extension of the Municipal Boundaries of the City of Clinton,

Mississippi (hereinafter "Clinton Annexation Petition") in Cause No. G2003-15 R/I

in the Chancery Court of the Second Judicial District of Hinds County, Mississippi;

WHEREAS, the City of Jackson, Mississippi has answered and objected to

the City of Clinton's Annexation Petition;

WHEREAS, the aforesaid Annexation Petitions of the City of Jackson and the

City of Clinton contain overlapping boundaries for the respective Cities' proposed

annexation areas;

WHEREAS, avoidance of unnecessary litigation is in the best interests of the

taxpayers of the City of Jackson and The City of Clinton; and
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WHEREAS, the City of Jackson and the City of Clinton have agreed to

withdraw respective objections to certain areas sought to be annexed by the other

City, and the City of Jackson and the City of Clinton have agreed not to assert

future objections to certain areas sought to be annexed by the other City, as more

specifically described below.

THEREFORE, for good and valuable considerations, the receipt and

sufficiency of which are hereby acknowledged, the City of Jackson, Mississippi and

the City of Clinton, Mississippi hereby enter into this Solemn Agreement and

Stipulations Between the City of Jackson, Mississippi and the City of Clinton,

Mississippi (hereinafter "this Agreement") and agree to the following:

1.

The City of Clinton agrees to neither support nor oppose the pending Byram

lncorporation Petition in Cause No. 2O03-756 R/1 '

2.

The City of Jackson and City of Clinton agree that the City of Clinton will

not seek to annex the eastern portion of the "North Area" of the pending Clinton

Annexation Petition, as more specifically described as follows:

Beginning at the intersection of the southern
right-of-way line of the Natchez Trace Parkway and
the west line of Section 1 1 . Township 6 North, Range 1

WesU run thence

North along the west lines of Sections 1 1 and Section 2,
Township 6 North, Range 1 West, to the intersection of
the said west line of Section 2 with the western right-of-way
line of U.S. Highway 49; run thence
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Southeasterly along the said western right-of-way
line of U.S. Highway 49 to its intersection with the
southern right-of-way line of the Natchez Trace
Parkway; run thence

Southwesterly along the southern right-of-way line
of the Natchez Trace Parkway to the Point of Beginning.

Said area containing 628 Acres, more or less.

3.

The City of Clinton acknowledges and stipulates that the territory as

described as Parcel No.3 in the Jackson Annexation Petition is solely within the

path of growth of the City of Jackson and is not in the path of growth of the City

of Clinton, such territory more specifically described as follows:

Beginning at the intersection of the south right-of-way line
of County Line Road and the half-section line between the
East 72 and the West % of Section 5, Township 6 North,
Range 1 East; run thence

Southerly along the half -section line between the East %

and the West % of said Section 5 to the section line

between Section 5 and Section 8, Township 6 North,
Range 1 East; run thence

Westerly along the section line between said Sections 5

and 8 to the common corner of Sections 5, 6, 7, and 8,
Township 6 North, Range 1 East; run thence

Southerly along the section line between said Sections 7
and 8 to the north right-of-way line of Forest Avenue;
run thence

Westerly along the north right-of-way line of Forest

Avenue to the east line of Section 12, Township 6 North,
Range 1 West; run thence
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Northerly along the east line of Section 1 2, Township 6
North, Range 1 West, to the Northeast corner of said
Section 12; run thence

Westerly along the north line of said Section 12 to the
southern right-of-way line of the Natchez Trace Parkway;
run thence

Southwesterly along the southern right-of-way line of the
Natchez Trace Parkway to the section line between Sections
10 and 1 1, Township 6 North, Range 1 West; run thence

Northerly along the section line between Sections 1 O and
1 1, and Sections 2 and 3, Township 6 North, Range 1

West, to the south right-of-way line of County Line Road;
run thence

Easterly along the south right-of-way line of County Line
Road through Sections 2 and 1, Township 6 North, Range
1 West, and Sections 6 and the west 1/2 of Section 5,
Township 6 North, Range 1 East, to the Point of Beginning.

Said area containing 3,345 acres, more or less.

The City of Clinton stipulates that the annexation of the above described territory

by the City of Jackson is required by the public convenience and necessity and is

reasonable as that term is used by the Mississippi Supreme Court in annexation

cases.

4.

The City of Clinton agrees to withdraw its objection to the City of Jackson's

annexation of that territory east of Springridge Road and south of Mississippi

Highway 1 8, as more specifically described as follows:
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Beginning at the common corner of Sections 28, 29, 32
and 33, Township 5 North, Range 1 West, said common
corner being on the corporate boundary of the City of
Jackson, Mississippi; run thence

Westerly along the section lines between Sections 29 and
32, and 30 and 31, Township 5 North, Range 1 West, to
common corner of Sections 30 and 31 , Township 5
North, Range 1 West, and Sections 25 and 36, Township
5 North, Range 2 WesU run thence

Westerly along the section line between Sections 25 and
36, Township 5 North, Range 2 West, to the north-south
quarter-section line between the east 114 and the west
114 ol lhe east 112 of said Section 25; run thence

Northerly along the quarter-section line between the east
114 and the west 1/4 of the east 112 of Sections 25 and
24, Township 5 North, Range 2 West, to the intersection
of the said quarter-section line with the centerline of
Mississippi Highway 18, said intersection being located in
Section 24, Township 5 North, Range 2 West; run thence

Northeasterly along the said centerline of Mississippi
Highway 18 through Sections 24, Township 5 North,
Range 2 West and a part of Section 19, Township 5
North, Range 1 West, to its intersection with the west
right-of-way llne of Springridge Road, said intersection
being located in the North 1/2 of Section 19, Township
5 North, Range 1 WesU run thence

Northeasterly along the west right-of-way
Springridge Road through Sections 19, 18

line
and

of
7,

Township 5 North, Range 1 West, to a point on a line
that is 1320 feet South of the North line of Section 8,
Township 5 North, Range 1 West, said point being 3OO
feet, more or less, southwest of the intersection of the
west right-of way of said Springridge Road and the south
right-of-way of McRaven & Jackson Road, said road also
being known as Dean Road; run thence

Easterly along a line lying 3OO feet South of and parallel
to the South right-of-way of McRaven & Jackson Road to
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its intersection with the north-south half-section line
between the west 112 and easl 112 of Section 8,
Township 5 North, Range 1 WesU run thence

Northerly along the said north-south half-section line of
Section I to its intersection with the North line of said
Section 8; run thence

Easterly along the section lines between Sections 5 and

8, 4 and 9, and 3 and 1O, Township 5 North, Range 1

West, said line being the corporate boundary of the City
of Jackson, Mississippi, to the west right-of-way line of
Maddox Road; run thence

Southerly along the west right-of-way line of Maddox
Road, said right-of-way line being the corporate boundary
of the City of Jackson, Mississippi, to the east-west half-
section line between the north 112 and south 1/2 of
Section 1 5, Township 5 North, Range 1 West; run thence

Westerly along the half-section line between the north
112 and the south 1/2 of said Section 15, said half-
section line being the corporate boundary of the City of
Jackson, Mississippi, to the section line between
Sections 15 and 16, Township 5 North, Range 1 WesU
run thence

Southerly along the section line between said Sections 1 5

and 16, said section line being the corporate boundary of
the City of Jackson, Mississippi, to the east-west quarter-
section line between the north 112 and the south 1/2 of
the south 1/2 of Section 1 6, Township 5 North, Range 1

WesU run thence

Westerly along quarter-section line between the north
112 aod the south 112 oI the south 1/2 of said Section
16, said quarter-section line being the corporate boundary
of the City of Jackson. Mississippi, to the section line
between Sections 16 and 17, Township 5 North, Range 1

West; run thence

Southerly along the section lines between Sections 16
and 17, and 2O and 21, Township 5 North, Range 1

West, said section line being the corporate boundary of
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the City of Jackson, Mississippi, to the common corner of
Sections 20, 21 , 28 and 29, Township 5 North, Range 1

WesU run thence

Westerly along the section line between Sections 20 and
29, Township 5 North, Range 1 West, said section line
being the corporate boundary of the City oI Jackson,
Mississippi, to the north-south half-section line between
the east 112 and the west 112 oI said Section 29; run
thence

Southerly along the half-section line between the east 1/2
and the west 1/2 of Section 29, Township 5 North,
Range 1 West, said line being the corporate boundary of
the City of Jackson, Mississippi, to the southern right-of-
way line of Old Mississippi Highway 18 (Raymond Road);
run thence

Southeasterly along the southern right-of-way line of Old
Mississippi Highway 18, said right-of-way line being the
corporate boundary of the City of Jackson, Mississippi, to
the section line between Sections 28 and 29, Township 5

North, Range 1 WesU run thence

Southerly along the section line between said Sections 28
and 29, said section line being the corporate boundary of
the City of Jackson, Mississippi, to the common corner of
Sections 28, 29, 32, and 33, Township 5 North, Range 1

West, said common corner being
the Point of Beginning.

Said area containing 5,795 acres, more or less.

5.

The City of Clinton acknowledges and stipulates that the territory east of the

western Right-Of-Way of Springridge Road and south of the center line of

Mississippi Highway 18, such territory more specifically described in Paragraph 4

above, is solely within the path of growth of the City of Jackson and is not in the

The City of Clinton stipulates that thepath of growth of the City of Clinton.
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annexation of the territory more specifically described in Paragraph 4 above by the

City of Jackson is required by the public convenience and necessity and is

reasonable as that term is used by the Mississippi Supreme Court in annexation

cases.

6.

The City of Jackson agrees not to seek annexation of the territory described

as Parcel No.4 in the pending Jackson Annexation Petition, as more specifically

described as follows:

Beginning at the common corner of Sections 10, 11, 14,
and 15, Township 6 North, Range 1 West, said Point of
Beginning being on the existing corporate boundary of
the City of Jackson, Mississippi; run thence

Westerly along the section lines between Sections 1 O

and 15, 9 and 16, 8 and 17, and 7 and 18, Township 6
North, Range 1 West, said section lines being the
northern corporate boundary of the City of Clinton,
Mississippi, to the common corner of Sections 7 and
18, Township 6 North. Range 1 West, and Sections 12
and 1 3, Township 6 North, Range 2 West; run thence

Westerly along the section lines between Sections 12
and 13 and Sections 1 1 and 14, Township 6 North,
Range 2 West, said section lines being the northern
corporate limits of the City of Clinton, Mississippi,
to the common corner of Section 10, 1 1 , 14, and 1 5,
Township 6 North, Range 2 West; run thence

Northerly along the section lines between Sections 1 0
and 1 1 and Sections 2 and 3, Township 6 North,
Range 2 West, to the common corner of Sections 2 and
3, Township 6 North, Range 2 West, and Sections 34
and 35, Township 7 North, Range 2 West; run thence

Easterly along the north lines of Sections 2 and 1,
Township 6 North, Range 2 West, to the common corner
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of Section 1, Township 6 North, Range 2 West, Section
36, Township 7 North, Range 2 West, Section 6,
Township 6 North, Range 1 West, and Section 31,
Township 7 North, Range 1 West; run thence

Easterly along the north lines of Sections 6, 5, 4 and 3,
Township 6 North, Range 1 West, to the common
corner of Sections 2 and 3, Township 6 North, Range 1

West, and Sections 34 and 35, Township 7 North,
Range 1 West; run thence

Southerly along the section lines between Sections 2
and 3, and Sections 1O and 11, Township 6 North,
Range 1 West, to the common corner of Section 10, 11,
14, and 15, Township 6 North, Range 1 West, said
common corner being the Point of Beginning;

Said Parcel 4 containing 7,741 acres, more or less.

The City of Jackson further agrees to withdraw its objection to the City of

Clinton's annexation of this area. The City of Jackson acknowledges and

stipulates that this territory is solely within the path of growth of the City of

Clinton and is not in the path of growth of the City of Jackson. The City of

Jackson stipulates that the annexation of the territory described in this Paragraph

by the City of Clinton is required by the public convenience and necessity and is

reasonable as that term is used by the Mississippi Supreme Court in annexation

cases.

7.

The City of Jackson agrees to withdraw its objection to the City of Clinton's

proposed annexation of the territory described as the "Southeast Area" contained

in the Clinton Annexation Petition, such area more specifically described as follows:
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Beginning at the Northeast Corner of Section 7,
Township 5 North, Range 1 West, the same being
the Northwest corner of Section 8, Township 5 North,
Range 1 West; thence run East along the North
boundary line of Section 8, Township 5 North, Range 1

West, to its intersection with the West right-of-way line
of Springridge Road; run thence Northeasterly along the
West right-of-way of Springridge Road to its intersection
with the South line of the lllinois Central Gulf Railroad
Company (now lllinois Central Gulf Railroad) right-of-way
as it existed on September 19, 1995; run thence East
along the South line of said lllinois Central Gulf Railroad
Company {now lllinois Central Gulf Railroad) right-of-way
to the line between the east one-half and the West one-half
of Section 5, Township 5 North, Range 1 West; thence
run South along the line between the East one-half and

the West one-half of Section 5, Township 5 North, Range 1

West, and continuing South along the line between the
East one-half and the West one-half of Section 8,
Township 5 North, Range 1 West, to a point lying 300 feet
South of the South right-of-way of McRaven & Jackson
Road, said road also being known as Dean Road; thence
run Westerly parallel to and 3OO South of the South
right-of-way of said McRaven & Jackson Road to its
intersection with a point lying 1 320 feet South of the
North line of Section 8, Township 5 North, Range 1 West;
thence run West along a line 1320 feet South of and
parallel to the North line of said Section 8 to a point on

the West line of said Section 8; thence run North along

the West line of said Section 8 to the Northwest corner
thereof, the same being the Northeast corner of Section 7,
Township 5 North, Range 1 West and the point of beginning.

Said area containing 173 Acres, more or less.

The City of Jackson acknowledges and stipulates that this territory is solely within

the path of growth of the city of clinton and is not in the path of growth of the

city of Jackson. The city of Jackson stipulates that the annexation of the territory

described in this paragraph by the city of clinton is required by the public
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convenience and necessity and is reasonable as that term is used by the Mississippi

Supreme Court in annexation cases.

8.

The City of Jackson agrees that it will not seek to annex the territory west

of the western Right-of-Way of Springridge Road and north of the center line of

Mississippi Highway 18, as more specifically described as follows:

Beginning at a point on the quarter-section line between
the east 114 and the west 1/4 of the easl 112

of Section 12, Township 5 North, Range 2 West and
being 1320 feet south of the north line of said Section
12, said point being on the south boundary of the
City of Clinton, Mississippi; run thence

Easterly along a line 1320 feet south of and parallel to
the north line of said Section 12, said line being
on the southern boundary of the City of Clinton,
Mississippi, to the section line between Section 1 2,
Township 5 North, Range 2 West and Section 7,
Township 5 North, Range 1 WesU run thence

Easterly along a line 1320 feet south of and parallel to
the north line of said Section 7, said line being

on the southern boundary of the City of Clinton,
Mississippi, to the section line between Sections 7 and

8, Township 5 North. Range 1 WesU run thence

Easterly along a line 1320 feet south of and parallel to
the north line of said Section 8, to the west
right-of-way line of Springridge Road; run thence

Southerly along the said western right-of-way of
Springridge Road to rhe centerline of MS Highway 18,

said centerline being located in the North 1/2 of Section
1 9, Township 5 North, Range 1 West ; run thence

Southwesterly along the said centerline of MS
Highway 1 8 to the quarter-section line between the
east 1/4 and the west 1/4 of the east 1/2 of Section
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24, Township 5 North, Range 2 WesU run thence

Northerly along the quarter-section line between the
east 1/4 and the west 1/4 o, the east 1/2 of Sections
24, 13, and 12, Township 5 North, Range 2 West
to the Point of Beginning.

Said area containing 1244 acres, more or less.

The City of Jackson stipulates that the annexation of the territory described in this

paragraph by the City of Clinton is required by the public convenience and

necessity and is reasonable as that term is used by the Mississippi Supreme Court

in annexation cases.

9.

The City of Jackson and the City of Clinton shall confer on all issues of

ingress and egress on any street that forms a common boundary regardless of the

municipality in which the road may lie. Neither City shall unreasonably deny or

obstruct the right of ingress or egress.

10.

The City of Jackson and the City of Clinton further agree that they will not

offer any proof of a need nor proof of ability to service any area which they agreed

not to annex in this agreement or proof of any other factor related to

reasonableness of the annexation, either in currently pending annexation cases or

in future annexation cases filed by either the City of Jackson or the City of Clinton

involving the territories described in this Agreement.

531249 12



11.

The parties further agree that once the City of Clinton has officially approved

this Agreement and spread it on its official minutes, the City of Jackson will

likewise officially approve this Agreement and spread it on its official minutes. The

parties agree that once this Agreement has been approved by the respective Cities

in accordance with the law with respect to the approval of such agreements, each

party will amend its respective answer to the Jackson Annexation Petition and the

Clinton Annexation Petition to accurately reflect the provisions of this Agreement.

Either City breaching this Agreement will pay reasonable attorney's fees and

expenses incurred by the non-breaching City in making such amendment and/or of

obtaining the continuance provided for herein.

12.

The City of Jackson and the City oI Clinton further agree that should either

party breach this Agreement at the respective Chancery Court proceedings

referenced above or any future Chancery Court proceedings involving the proposed

annexation of the territories, in whole or in part, described in this Agreement, the

City of Jackson and the City of Clinton will respectively then be allowed to amend

its answer and protest and oppose any proposed annexation in either whole or in

part and obtain a reasonable continuance of such action to properly prepare its

defense of an opposition to such petition.
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13.

Consistent with the intent of this Agreement, the City of Jackson agrees to

withdraw the appeal currently before the Mississippi Supreme Court in Cause No.

2003-AN-O1208.

City of Jackson, Mississippi
Mayor Harvey Johnson, Jr.

STATE OF MISSISSIPPI I
COUNTY OF HINDS )

PERSONATLY APPEARED BEFORE ME the undersigned authority in and for
the said county and state, on this the 

- 

day ol 

-,2O04, 

and within my
\- jurisdiction, the within named Mayor Harvey Johnson, Jr', who. upon oath,

acknowledged to me that he executed the above and foregoing instrument for the
purposes therein stated.

GIVEN u}?EoX. MY HAND AND oFFlclAL SEAL, this the 

- 

dav of

NOTARY PUBLIC MY COMMISSION EXPIRES:
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City of Clinton, Mississippi
Mayor Rosemary G. Aultman

STATE OF MISSISSIPPI )

COUNTY OF HINDS )

PERSONALTY APPEARED BEFORE ME the undersigned authority in and for
the said county and state, on this the _ day of _. 2OO4, and within my
jurisdiction, the within named Mayor Rosemary G. Aultman, who, upon oath,
acknowledged to me that he executed the above and foregoing instrument for the
purposes therein stated.

GIVEN UNDER MY HAND AND OFFICIAI SEAL, this the day of

NOTARY PUBLIC MY COMMISSION EXPIRES:
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