
CITY OF CLINTON
REGULARMEETINGoFTHEMAYoRANDBoARDoFALDERIIIEN

TUESDAY, FEBRUARY 17,2004 -7:00 P'M'
MUNICIPAL COURTROOM. 305 MONROE STREET

WELCOME AllD CALL TO ORDER - Mayor Rosemary Aultman

ROLL CALL - CitY Cle*, WaYne Derrick

Present: Jehu Brabham - Alderman-At-Large
Tony Hisaw - Alderman Ward 1

Tony Greer - Alderman Ward 2

Clint Brantley - Alderman Ward 3

Phil Fisher - Alderman Ward 4

Herb Touchton - Alderman Ward 5

Sharbert Lott - Alderman Ward 6

Ken Dreher - City AttomeY

RECOGNITIONS

A pinning ceremony wils held for five members of the clinton Police Department for promotion

fiom Sergeant to Lieutenant:
G.Y. Craft
Kimbal Gober
Van Gunter
Gene Mashbum
Chris Dill

ed by the Pledge of Allegiance to the Flag led
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APPROVAL OF AGENDA ITEMS A-W

MOTION made by Alderman Greer and sEcoNDED by Alderman Lott to approve consent

lfr-a-tt.-r A-W. Item C will serve to advertise favorably the opportunities, possibilit'ies and

.riou..". of the City of Clinton. MOTION CARRIED UNAIIIMOUSLY

Upon recommendation by Mayor Aultman, MOTION made by Alderman Brabham and

SiCOXOE O ty Alderman Hisaw to approve the reappointrnent of John McKee to Clinton Public

s"hoot go-a for a 5-year term, effective March 2004. MOTION CARRIED UNANIMOUSLY

upon presentation by wayne Derrick, city clerk, MoTIoN made by Alderman Brabham and

SiCO'XOEO tV Alierman Fisher to approve a Resolution amending monthly garbage collection

Iffi-lO rut". to be effective April l, 2004. A copy of the Resolution is attached. MOTION

CARRIED UNAIIIMOUSLY

Upon presentation by Richard Broome, city Engineer, @!!$ made by Alderman Touchton and

SiC<iXnnO Uy Alderman Lott to approve a Resolution authorizing acceptance of Southside Water

w"ll{*tr".t ,3 for the installation of a 350 KVA portable emelgency generator, sRF Project No.

DWI-H28008-01. A copy of the Resolution is attached. MOTION CARRIED UNAITTIMOUSLY

Upon presentation by Richard Broome, City Engineer, @ made by Alderman Brabham and

SiCdXneO Uy Aiderman Lott to approve a Resolution authorizing Mayor Aultman to proceed

i-tf*ppti*tiot and public notice for a $500,000.00 CAP loan from the Mississippi Development

Authori'ty for the conitnrction and engineering ofa one million-gallon elevated water storage tank.

A copy of the Resolution is attached. MOTION CARRIED UNAI\IMOUSLY
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PROJECT

Upon presentation by Richard Broome, city Engineer, !!@ made by Alderman Touchton and

SiC<iXnnn tV Alderman Greer to approve a Resolution authorizing and directing the issuance of

iiln-.-r.,n"nt Limited Obligation Bonds, Clinton Parkway Project, Series 2004, in the principal

amount of $250,000.00 to *i.. -or"y for the purpose ofproviding funds necessary to defray the

cost of constructing various infrastructure improvements in connection with the Clinton Parkway

project. A copy of the Resolution is attached. MoTION CARRIED UNANIMOUSLY

ADJOURN 7:37 P.M.

MOTION made by Alderman Brabham and SECONDED by Alderman Brantley to adjoum.

MOTION CARRIED UNANIMOUSLY

APPRO

ATTEST:
(v 

",,1t-Wayne Derrick, City Clerk

az-fzofzooy
D"t"
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BOARD MEETING DATE: February 17, 20M

CONSENTAGENDA: TO:

FOR:

ACCT. NO.

DISCUSSION/ACTION: John McKee, re-appointment to School Board

INTRODUCED BY: Mayor Rosemary Aultman

EXHIBITS FOR REVIEW:

Minutes Invoice
Ordinance Plans, Maps
Resolution Contract

RECOMMENDATION:

Other:

BOARD ACTION:

VOTE CAST:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

*NAY" ACTION TAKEN;

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL ATTACHMENTS NO LATER
THAN 5 P.M. ON THE WEDNESDAY PRECEEDING T}IE TUESDAY BOARD MEETING TO BE INCLUDED
ON THE AGENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

AGENDA ITEM NO.

BOARDAPPROVED

FEB 17 2004

clw oF CUNTON

'ffi**r
TELEPHONE: 924-5462

*AYE"

+
+



BOARD APPROVED

BOARD MEETTNG DATE: FebruarY l7- 20Ol

I'OF CLlNTOl,ld
eceror Iteu to. D

CONSENTAGENDA: TO:.

ACCT. NO:

INTRODUCED BY:

EXHIBITS FOR REVIEW:

VOTE CAST:

Brabham
Hisaw
Greer
Brantlcy
Fisher
Touchton
Lott
Mayor Aultman

.NAY" ACTION TAKEN:

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITlI ALL ATTACHMEN'Is NO
LATER THAN 5 P.M. ON THE WEDNESDAY PRECEEDING THE TUESDAY BOARD MEETING TO BE
INCLUDED ON THE AGENDA. THIS DEADLINE WILL BE STRICTLY ENFORCED.

Minutes
Ordinance
Resolution

DISCUSSION/ACTION: Chanses in Ga6ase Collection Rates

lntroducrd bv: Wavne Denict. Citv Clerk

BOARDACTION: MO'Tr)NMIJ)EBYI l,tr'I/b
secofiososY, Wq

.AYE'

I

+
+

Invoice
Plans, Maps
ContIact



OFFICE OF THE C|TY CLERK
. CITY OF CI.,INTON\- clinton, MissiasiPPi 39055

60L-924-5462
FAJ( # 501-925-4605

MEUORANDUM

DATE: FebruarY 70, 2004

BOARD APPNOVED

FEB 1 7 2004

CITY OF CLINTON

To: Mayor and Board

FROM: wayne Derrj-ck

SI,B.IECT: Change and Increa;e in Monthly Garbage CoflecEion Rates

As was discussed ats the work session on FebruaYY 2, 2004, I am
recommending the following changes be made Eo our existing Garbage
Collection Ordinance relaEive to MonEhIy Pickup Rates effective
April 1, 2004 (Scenario # 5):

1. A11 single family residential raEes be increased from $10.00
tso $12.00.

2. CommerciaL rates:

Class 1 raEes be increased from $l-3.00 to $16.00.

Class 2 raEes be increased from $l-8.00 to $22.00.

This action wj-11, in effecE, bring our Garbage Collection Fund inEo
compliance with the Atstsorney General's Opinion No. 2002-0435
regirding t.he discount.ing of garbage pj-ckup rates and increase Ehe
Fund's f j,nancial inEegritsy in order to produce monthly revenues
sufficient to cover future operating expenditures and debt service,
the laEter also being a statutse requirement.



City of ClinEon
carLage Collection FacE SheeE

City of Clintson
Garbage CollecEion Fact Sheec

L.,ast garbage rate increase
a90.

Residential - regular

Residentsial - Age 65/disabled

($47, s53)
($85, es3 )
(S59,728)

For fiscal year 2003, the average monthly cosc
garbage and recycle pickup per cusEomer were as

Average mont.hly revenue per customer

Average monthly cost Per customer

Revenue over (under) cost

and revenue of
follows:

$e.66

10 .45

($0.7e)

On October 1, 2003, the City had approximately 1,170 residences
U.l"g-.hi.g"ii tfr" discounte& monrhly raEe (Age 55/disabled) of $6.00

For 2004, the Garbage Fund is budgeted tso Lose i79,479 and have a
year-end'cash deficlt of 924,547 unless garbage col-lection rates are
increased to cover currenE operaEing cost's'

WiEh monthl,y cost.s exceeding monEhly rewenues by approximately
$9,500, Ehe Fund would hawe no cash at tshe end of May 2004'

Increasing monthly discounted raEes from $5'OO to $10'00 would
provide t[e Fund ln additional $4,580 per month'

BoARD ldFfbUEO'

FEB 1 7 2004

CITY OF CLINTON

was in November 1,995, over eight years

From To t inc

$?. oo $10 .00 42 -9*

$3. Oo $6.00 1oo. ot

The City's currenE sol-id waste collection contract with DisposAll
Inc. of Jackson expires on octsober 3L, 2004'

In August 2002, Une Mississippi AEtorney General issued opinion
llo. z6oz-0s35 which states "-T-his statutse (Miss ' code Ann ' section
ii-zl-zl) prohi.biEs gowerning authorities from providing free
li.Uage ""-.rri."" 

or givi.rg a discount for garbage services ' "

During the past tshree years, the Garbage CollecEion Fund has lost
money, as follows:

200t
2002
20 03



BOARDAppnOVEdase No. 2

citsy of crinron FEB 7 7 ?004

r- Garbase collection Fact sheet clTyoFcltNroN
* carbage Fund cash poaition scenarioe (NoEe 1):

Cash Poeitsion at Septsember 30

2004 2005 2006 2007Act aon

1. Leave rates as they are (32,424) (125,681) (238,888) (372,5Lo)

2. Increase senj.or ratse from $5
to $10 effective 01-Apr-2004 (3,882) (40,804) (97,394) (t74,216)

3. Increase senior rate from $6
tso $l-0 effective 0l- -Apr- 2 0 04 ;
increase all rates bY $l-
ef fectsj.ve o1-Oct-2004 (3.882) 52,967 92,3]-4 712,a93

4. Eliminate Ehe Benior ratse of
$6 effecEive 31-Mar-2004;
increase all otsher rates by
$1 effective O1-Apr-2004 42,33f 99,]-79 L38,526 159,L06

Eliminate the senior rate of
$6 effective 31-Mar-2004;

, increase all other raEes bY\- $2 effective o1-Apr-2004 8a,544 238,303 371,051 485,522

NoEe 1: Assumes that tshere is no significanE increase in
contsracted monthly pickup cost in nel^r conLract,
to be effecE.ive on 01-OcE-2004.



BOAHD APPBOVED
CIry OF CLINTON AGENDAITEM FACT ST{EET

a FEq 17 2004
Board Meeting Date: February 17,2004- Agenda Item No. I

CITY OF CLINTON

Consent Agenda: $

For:
Account No.

To:

Discussion/Action: Resolution of final acceptance of Southside Water Well - Contract
#3

lntroduced by: Richard L. Broome, City Engineer Telephone No. 924-5462
--

Exhibits for Review:

Minutes: Invoice: Other: Bid

"Ave":

+
Agenda items must be turned in to the City Clerk with all attachments no later than 5 P.M. on
the Wednesday preceding the Tuesday Board M€eting to be included on the Agenda. This
deadline will be strictly enforced.

Ordinance:
Resolution:

Recommendation:

Board Action:

Vote Cast:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

Plans, Maps:
Contract:

Motionmadebv, -Tin ul*fr*
Secondeday,-T

"Nay": Action Taken:



BOARD APPROVED

FEB 17 2004

CITYOFCLINTON,MISSISSIPPIRESOLUTION CITY OF CLINTON
AUTHORTZING ACCEPTANCE OF SOUTHSIDE WATER IMPROVEI\,{EI{TS

CONTRACT3

BE IT RESOLVED BY THE CITY OF CLINTON:

That Mayor Rosemary Aultman is authorized to accept the 2002 SRF Water lmprovements
Contract for installation of a 350 KVA Portable Emergency Generator, SRF Project No. DWI-
H28008-01.

t@
Aza,
,hDkd
WP

received

ADr-.-,^r%rlrUn^ou.a *a A-LAt -r,n^ P&"econded the adoption of the
foregoing resolution, and the question being put to a roll call vote, the result was as follows:

Jehu Brabham
Tony Hisaw
Tony Greer
Clint Brantley
Herb Touchton
Phil Fisher
Sharbert Lott

The motion to adopt the resolutioq having

The l7h day of February 20M.

the vote shown above, was declared carried.

ATTEST:

City Clerk



BOARD APPROVED

CITYOF CLINTONAGENDAITEMFACTSTDET FF'R I 7 ?nna

Board Meeting Date: February ll,2l}4- Agenda Item No. / D OW OF CLINTON

Consent Agenda: $

For:
Account No.

To:

Discussion/Action: Resolution authorizing tle application for $500,000.00 CAP Loan
for Southside Water Tank

lntroduced by: Richard L. Broome, City Engineer Telephone No. 924-5462

Exhibits for Review:

Minutes: Invoice: Other: Bid

"Aye":

+
\- Agenda items must be tumed in to the City Clerk with all attachments no later than 5 P.M. on

the Wednesday preceding the Tuesday Board Meeting to be included on the Agenda. This
deadline will be strictly enforced.

Ordinance:
Resolution:

Recommendation:

Board Action:

Vote Cast:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultman

Pl^ns, Maps:
Conhact:

Motion made by:
Seconded by:

'Nay": Action Taken:



BOARDAPPBOVEO

FEB t 7 2004

clw oF CUNTON
CITY OF CLINTON, MISSISSPPI RESOLUTION
AUTHORIZING PROCEEDING WITH CAPITAL

IMPROVEMENTS LOAN APPLICATION

BE IT RESOLVED BY THE CITY OF CLINTON:

That Mayor Rosemary Aultrnan is authorized to proceed with application and public notice for
$500,000.00 Capital Improvements Loan for construction and engineering of a One Million
Gallon Elevated Water Storage Tank.

,12ID
W
W

received

AMMMso moved *dn 0lr, ^ toh seconded the adoptionofthe
foregoing resolution, and the question being put to a roll call vote, the result was as follows:

Jehu Brabham
Tony Hisaw
Tony Greer
Clint Brantley
Herb Touchton
Phil Fisher
Sharbe( Irtt

The motion to adopt the resolution, having

The 17th day of February 2004.

the vote shown above, was declared carried.

City Clerk

ATTEST:



. FEB t7 200+

BoardMeetingDate: February ll,2([4- AgendaltemNo I I ----,-*--ctTY oF CLTNTON

Consent Agenda: $

For:

Account No.

To:

BOARD APPROVED
CITY OF CLINTONAGENDA ITEM FACT S}MET

Discussion/Action: Resolution Authorizing issuance of Tax Increment Financing
bonds for Parkway Center Project

Introduced by: Richard L. Broome, City Engineer Telephone No. 924-5462

Exhibits for Review:

Minutes: Other: Bid
Ordinance: Plans, Maps:
Resolution: Confract:

Recommendation:

Board Action: Motion made bv: lA,r^fo't
a

Vote Cast: "Ave": 'Nav": Action Taken:

Brabham
Hisaw
Greer
Brantley
Fisher
Touchton
Lott

Mayor Aultrnan

\- Agenda items must be tumed in to the City Clerk with all attachments no later than 5 P.M. on
the Wednesday preceding the Tuesday Board Meeting to be included on the Agenda. This
deadline will be strictly enforced.

+



BOARD APPBOVEO

There came on for consideration before the Mayor and Aldermen of the CiE,{* dfi[tEfl04
Mississippi, the following Resolution,

CIry OF CLINTON
RESOLUTIONAUTHORZINGAND DIRECTINGTHEISSUANCE OF TAX
INCREMENT LIMITED OBLIGATION BONDS, CLINTON PARKWAY
PROJECT, SERIES 2OO4, OF THE CITY OF CLINTON, MISSSSIPPL IN THE
PRINCIPAL AMOUNT OF TWO HI.'NDRED FITTY THOUSAND DOLI-{RS
($25O,OOO) TO RAISE MONEY FOR THE PURPOSE OF PROVIDING FI.INDS
NECESSARY TO DEFRAY THE COST OF CONSTRUCTING VARIOUS
INFRASTRUSIURE IMPROVEMET.ITS IN CONNESIION WTTH THE
CONSTRUSIION OFTHE CUI.{TON PARKWAY PROJECT, INCLUDING
BUT NOT LIMITED TO, INSTALLATION OF UTILITIES SUCH AS
WATE& SAI\IITARY SEWER AI{D NATURAL GAS LINES;
INSTALLATION OF DRAINAGE; CONSTRUCTION OF ROADWAYS
WITH CURB AI\D GUTTER; INSTALLATION OF TRAFNC
SIGNALIZATION AI\[D SIGNAGE; SIDEWALIG; RELOCATION OF
UTILITIES; LAI\iDSCAPING OF RIGHT-OF-WAY IYECESSARY FORTIIE
INSTALLATION OF THE INTRASTRUCTURE IMPROVEMENTS
DESCRIBED HEREINABOVE; OTIIER INCIDENTAL COSTS; AITTD

PROFESSIONAL FEES IN COI{NECTION WTTH CONSTRUCTION ANI)
DEVELOPMEI{T OF THE CLINTON PARI(WAY PROJECT,
CAPITALIZED INTEREST AND COST OF ISSUANCE OFTHE BONDS,
WHICH PROJESI WILL BE I,OCATED ON APPROXIMATELY SIX (6)

ACRES OF I-AND LYING IN THE SOT]THEAST CORNER OF THE
INTERSECIION OF CLINTON PARKWAY AND CYNTHIA STREE'T IN
THE CITY OF CLINTON, HINDS COUNTY, MISSISSIPPI.

WHERUE the Mayor and Aldermen of the City of Clinton, Mississippi, acting for and on
behalf of said City of Clinton, Mississippi, hereby find , determine , adludicate and declare as folloq,s,

1. (a) In addition to any words and terms elsewhere defined herein, the following words and
terms shall have the following meanings, unless some other meaning is plainly intended:

"Acd'shall mean Sections 7145-l to 2145.21, Mississippi Code of 1972, as

amended.

"AgenC' shall mean Transfer Agent, Paying Agent, Authentication Agent or
Regisration Agent, whether serving in any capaciry and shall initially mean
BancorpSouth, located in Jackson, Mississippi.

"Assessment Certificate' shall mean the Assessment Certificate of the Tax
Assessor of Hinds County, Mississippi as required by Section 2145-21, the Act, under
which the Assessor, on behalf of the City, will certifu as to the lalue of the Original

cl:]89.1



Assessed Value, Current Assessed Value and Captured Assessed Value as each relates
to the Redevelopment Project, which C-enificate funher sers forth the estimated
amount of additional City ad valorem taxes arailable for debt service on the Bond,
which Crrtificate shall be filed on an annual basis.

'Bond' or "Bonds" shall mean one Tax Increment Limited Obligation Bond,
Clinton Parkway Project, Series 2004, ofthe City authorized and directed to be issued

by this resolution and shall be dated the date of delivery.

'Bond Counsel" shall mean Harris & Geno, PLLC, Ridgeland, Mississippi.

'Bond Fund" shall mean the fund of the City provided for in Section 12

hereof.

'tsond Resolution" shall mean this resolution.

'Captured Assessed Value' shall mean the incremental increase in assessed

lalue of the real property within the Redevelopment Project Site when the Original
Assessed Value is subtracted from the Current Assessed Value as ofJanuary 1, 2004
and each January I thereafter, all as set forth in the annual Assessment C€rtiffcate of
the Tax Assessor of Hinds County.

'City' shall mean the City of Clinton, Mississippi.

"ClerP' shall mean the Clerk of the City.

'Construction Fund' shall mean the Construction Fund ofthe City provided
for in Section 14 hereof.

'turrent Assecsed Value" shall mean the amount by which the assessed value

of real property located within the Redevelopment Project Site has increased or
decreased from t}re Original Assessed Value, as certiffed annually by the Hinds County
Tax Assessor and/or the Clerk of the City and as defned in Section 2145-21 of the
Act.

'Governing Body'' shall mean the Mayor and Aldermen of the City.

'Mayor" shall mean the Mayor of the City.

'.l}ricinal Assessed Value" shall mean the assessed ralue of the real property
located within the Redevelopment Project Site as ofJanuary l, 2003 as certiffed by the

2cc7E94



Hinds County Tax Assessor and,/or the Clerk of the City and as defined in Section 21-

4.5-21 of the Act.

'Paying Agenf shall mean BancorpSouth, located in Jackson, Mississippi.

'?erson' shall mean an indMdual, parmership, corporation, trust or
unincorporated organization and a govemment or agency or political subdivision
thereof.

'?ublic Improvement Projecf shall mean the construction of publicly owned
infrasm-rcture improvements in connection with the construction of the
Redevelopment Project, including but not limited to, installation of utilities such as

water, szmitary sewer and natural gas lines; installation of drainage; construction of
roadways with curb and gutter; installation of traffic signali2lisr and sigrrage;
sidewalks; relocation of utilities; landscaping of right-of-way necessary for the
installation of the infrastructure improvements described hereinabove; other
incidental costs; and professional fees in connection with construction and
development ofthe Redevelopment Project, capitalized interest and cost ofissuance
of the Bonds.

'?urchaser' shall mean BancorpSouth, located in Jaclaon, Mississippi.

'Record Date" shall mean, as to interest payments, the 15th day of the month
preceding the dates set for payment of interest on the Bond and, as to paymens of
principal, the l5th day of the month preceding the maturity date thereof.

"Record Date Registered Owner" shall mean the Registered Owner as of the
Record Date.

'Redevelopment Plan" shall mean the Tax Increment Financing
Redevelopment Plan of 1995, City of Clinton, Mississippi.

"Redevelopment Projecd' shall mean the Clinton Park*ay Project as described

in detail in the Tax Increment Financing Plan, such project to be located on
approximately six (6) acres of land located at the southeast corner of the intersection of
Clinton Parkway and Cynthia Street and described in Exhibit A atached hereto.

"R edevelopment Project Site" shall mean approximately six (6) acres of land
located at the southeast corner of the intersection of Clinton Parkway and Cynthia
Street and described in Exhibit A hereto upon which the Redevelopment Project shall

beconstructed' 
hl/.,/ J-J r3r*/L frt4--*,

Jcc7894



'Registered Owner' shall mean the Person whose name shall appear in the
registration records of the City mainained by the Transfer Agent.

'Tax Incremenf shall mean the added increments of municipal ad valorem
tax revenue resulting fiom the taxation of the Captured Assessed Value of the real
property contained within and forming a part of the Redevelopment Project Site which
shall be so much of the additional tax revenues necessary and sufficient to pay the
principal of and interest on the Bond issued by the City for the Public Improvemens
Project together with the annual fees and expenses of the Paying Agent but shall not
include ad lalorem taxes for school district purposes nor ad valorem taxes levied and
collected for and on behalf of Hinds County, Mississippi.

'Tax Increment Financing Plan" shall mean the Tax Increment Financing
Plan, Clinton Parkway Project, City of Clinton, Mississippi, June 2003, approved and
adopted by the Governing Body on June 17 ,2003.

"Tax lncrement Surplus" shall mean the remaindet of the additional ad
lorem tax receipts derived from taxation of the Captured Assessed Value ofthe real

property contained within and forming a part ofthe Redevelopment Project Site, and
after the payment of the principal and interest on the Bond and the fees of the Paying
Agent, which surplus shall be withheld by the City and used for any lawful municipal
purpose as authorized by Se ctior 2145-Zl of the Act.

'Transfer Agenf shall mean BancorpSouth, located in Jackson, Mississippi.

(b) 'Words of the masculine gender shall be deemed and construed to include correlative
wor& of the feminine and neuter genders. Unless the context shall otherwise indicate, words and
terms herein defined shall be equally applicable to the plural as well as the singular form ofanysuch
words and terms.

2. The Mayor and Aldermen, acting for and on behalf of the City, a public body corporate
and politic and a City as defined in Tide 21, Chapter 45, Section 3, the Act, is authorized and
empowered by the Constitution and Statutes of the State of Mississippi, including Sectiorc 2145-1
through 2145-21, Mississippi C,ode of 1972, as amended, to undertake and carry out redevelopment
projects within an area determined by the Goveming Body of the City to be in need of development
and/or redevelopment and designated as appropriate for a redevelopment project, in accordance with
the Redevelopment Plan and Tax Increment Financing Plan adopted by the Goveming Body of the
City.

3. Said redevelopment projects may include:
i. activities for the elimination and for the prevention of the

development and spread of blight;



ii. slum clearance, redevelopment, rehabilitation, and
conservation within a project area, including both demolition
and removal of buildings and improvements; and

iii. a program ofvoluntary or compulsory repair and rehabilitation
of buildings or other improvements within a project area in
accordance with a redevelopment plan.

4. The Goveming Body of the City has heretofore approved the Redevelopment Plan and the
Tax Increment Financing Plan after conducting public hearings on each as required by the Act. The
Tax Increment Financing Plan approved and provided for the issuance of a tax increment limited
obligation bond up to Two Hundred Fifty Thousand Dollars ($250,000.00) to finance the cost ofthe
Public Improvement Project. The Public Improvement Project will be constructed and owrred by the
City and available for use by the general public.

5. The City desires to afford maximum opportunity, consistent with the sound needs of the
City as a whole, for the rehabilitation and redevelopment of the Redevelopment Project area by private

enterprise, and in order to utilize appropriate pr ate and public resources to eliminate and prevent

development or spread of urban blighg to encourage needed urban rehabilitation, to provide for the
redevelopment of blighted areas, and to undertake such of the aforesaid activities or other feasible

municipal activities as may be suitably employed to achieve the objectives of the Redevelopment Plan,

the City encourages rehabilitation and clearance and redevelopment ofportions ofthe Redevelopment

Project area described in the Redevelopment Plan by carrying out a program ofvolunary repair and
rehabilitation of buildings or other improvements in accordance with the Redevelopment Plan,

demolition and removal of buildings and improvemens, and construction of improvements necessary

for carrying out the redevelopment objectives in accordance with the Redevelopment Plan, and, as part

of such program, the City from time to time is authorized to issue Bond to finance all or part of the

costs of constructing or reconstructing streets, utilities and other public improvements in accordance

with the Redevelopment Plan and to encourage private development in accotdance with the

Redevelopment Plan.

6. The City desires to issue and sell the Bond for the purpose offfnancing the cost ofthe
Public Improvement Project in accordance with the Redevelopment Plan and the Tax Increment

Financing Plan.

?. As an inducement to the City to issue the Bond and to apply the proceeds of such Bond to
fund the cosr of constructing the Public Improvement Project, it is contemplated by the City that a
portion of the incremental increase in revenues from ad valorem ta:<es collected by the City with
respect to increased property values on the real property from the Redevelopment Project shall be

dedicated to and sufficient for the payment of principal of and interest on the Bond and the fees and

expenses of the Paying Agent.

cc789-t



8. The Goveming Body is authorized and empowered by the provisions of the Act to issue the
Bond in the form and manner hereinafter provided for by the Act.

9. It has now become necessary to make provision for the preparation, execution and issuance

of the said Bond.

10. All acts, conditions and things relative to the passage of this resolution, to the issuance of
the ffrst series of the Bond and to the execution ofany documents necessary in connection therewith
as required by the Act, or the Constitution or the laws of the State of Mississippi to happen, exist and

be performed precedent to and in the passage of this resolution and precedent to the issuance of the
Bond have happened, do exist and have been performed as required by law.

NOW MEREFOM BE ITRESOLWD BYTIIE COWRNING BOD'| ACTING FOR
AND ON BEIIALF OF TIIE CNY AS FOLLOWS:

SECTION 1. (a) In consideration of the purchase and acceptance of the Bond by the

Purchaser, this Bond Resolution shall constitute a contract berneen the City and the Registered

Ovmer of the Bond. The pledge made herein and the covenants and agreements herein set forth to be

performed on behalf of the City shall be for the equal benefft, protection and security of the

Registered Owner of the Bond.

(b) For the purpose of effecting and providing for the payment of the principal of and interest

on the Bond and the fees and expenses of the Paying Agent as the same shall respectively mature and

accrue, there is hereby irrevocably pledged,

i. the avails of the Tax lncrement authorized herein as the same

is received;

ii. the amounts held on behalf of the City in the funds and

accounts established herein, namely the Constmction Fund

and the Bond Fund.

Should there be a failure in any year to comply with the requirements of this subsection (b), such

failure shall not impair the right of the Registered Owner of the Bond to subsequently receive

payments of principal of and interest on the Bond from the avails of the Tax Incremeng or amounts in

the funds and accounts named in this subsection. The covenants and agreemens herein set forth to

be performed on behalf of the City shall be for the benefit, protection and security of the Registered

Owner of the Bond.

SECTION 2. One Bond is hereby authorized and ordered to be prepared and issued in the

principal amount of Two Hundred Fifty Thousand Dollars ($250,000) to raise money for the Public

Improvement Project as authorized by the Act.



SECfiON 3. (a) Payments of interest on the Bond shall be made by check or draft mailed to
the Record Date Registered Owner, and payments of principal shall be made to the Record Date
Registered Owner on the dates and in the amounts set forth below and the final payrnent ofprincipal
shall be made upon presentation and surrender thereof at the principal office of the Paying Agent in
lawful money of the United States of America. Payments of interest and principal shall be made in
lawful money of the United States of America.

(b) The Bond shall be registered as to both principal and interest; shall be dated February 1,

2004; shall be issued in the denomination of$250,000 maturing serially as set forth below; shall be
numbered R 1 ; shall bear interest from the date thereof at the rates set forth below, payable on March
I of each year commencing March 1, 2005 and on each succeeding March I thereafter until the
outstanding principal amount shall have been paid in full; and shall mature and become due and
payable, subject to redemption as hereinbelow stated, on March l, in the years and in the principal
amounts as follows,

Y&4R

March I Maariry)

2m4
2m5
2m,6
2007
2008
200/9

2010
20lt
?012
2013
7011
2015
z0t6
2017
2018
7019

AMOUNT RATE

4.25Vo

4.?5
4.25
4.25

4.Zs
4.25
4.25
4.75
4.25
4.25
4.25
4.25

4.?5
4.25
4.25

4.7s

$ -o-
13,000
13,000
14,000

14,000
15,500
16,000

16,000
17,000

17,000
18,500

19,000

19,000
19,000

19,000
20,000

The Bond is subject to redemption prior to maturity, at par, on any business day upon gMng

the Registered Owner written notice of the intention of the City to redeem the Bond not less than five

(5) days prior to the date of redemption.

SECIION 4. (a) The Bond shall be executed by the manual signature of the Mayor and

countersigned by the manual signature of the Clerk, with the seal of the City affixed thereto.

7cc789,1



(b) The Bond shall mature in the amounts and on the dates hereinabove set forth and each
serial maturity bond shall bear interest fiom its date to its stated maturity date at the interest rare
specified in Section 3.

(c) The Bond shall be delivered to the Purchaser upon payment ofthe purchase price therefor
in accordance with the terms and conditions herein, together with a complete certified transcript of
the proceedings had and done in tlre matter of the authorization, issuance and sale of the Bond, and
the final, unqualified approving opinion of the Bond Counsel.

(d) Prior to or simultaneously with the delivery by the Transfer Agent of the Bond, the City
shall ffle with the Transfer Agent:

i. a copy, certiffed by the Clerk, of the transcript of proceedings

of the Governing Body in connection with the authorization,
issuance and sale of the Bond;

ii. an authorization to the Transfer Agent, signed by the Mayor,
to authenticdte and deliver the Bond to the Purchaser.

(e) At delivery the Transfer Agent shall authenticate the Bond and deliver it to the Purchaser
upon payment of the purchase price of the Bond to the City.

SECTION 5.(^) The Transfer Agent, Paying Agent, Authentication Agent and Registration
Agent shall be BancorpSouth, located inJackson, Mississippi. The Ciry specifically reserves the right
to hereafter designate a separah Transfer Agent, Paying Agent, Authentication Agent and Regisu-ation

fuent in is discretion in the manner hereinafter provided.

(b) So long as the Bond shall remain outstanding, the City shall maintain with the Transfer
Agent records for rhe registration and transfer of the Bond. The Transfer Agent is hereby appointed
regGtrar for the Bond, in which capacity the Transfer Agent shall register in such records and permit
to be transferred thereon, the Bond.

(c) The Agent, being the Purchaser of the Bond, shall sewe without compersation.

(d) Any corporation or association into which an Agent may be converted or merged, or with
which it may be consolidated or to which it may sell or transfer its assets as a whole or subsantially as a

whole, or any corporation or association resulting from any such conversion, sale, merger,
consolidation or transfer to which it is a party, shall be and become successor Agent hereunder and
vested with all the powers, discretions, immunities, privileges and all other matters as was its
predecessor, without the execution or filing of any instrument or any firrther act, deed or conveyance
on the part of either the City or the successor Agent, anything herein to the contrary notwithsanding,
provided only that such successor Agent shall be satisfactory to the City.
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SECTION 6. The Bond shall be in substantially the following form, with such appropriate
variations, omissions and insertions as are permined or required by this Bond Resolution and,/or
approved in writing by the Purchasert

9CC789-{



TBONDFORM]

UNITE D STATES OF AMERICA
STATE OFMISSISSIPPI

CITY OF CLINT-ON MISSISSPPI
TA.X INCREMENT LIMITED OBLIGATION BOND

cL INTON PARI<WA Y PR OJ ECT
SERIES2@4

NO. R-l

R.ate of
Intetst

(As set forth below)

L{atuity

(As set lorth below)

$25qm.@

Date of
Oieinal Isrue

February 1, 2@

Rqbtercd Ownen BancotpSouda Jacksoa Misissippi

Principal Amoant: Two Hundrcd Fi(ty Thowand Dollan

The Cityof Clinton, locared in Hinds C,ounty, State of Mississippi (the "City"), a body politic
existing under the Constitution and laws of the State of Mississippi, acknowledges itself to owe and for
value received, promises to pay, pursuant to the Act, in lawful money of the United States of America
to the registered owner identified above, the principal amounts on the dates set forth below and with
respect to the final serial maturity, upon the presentation and surrender of this Bond, at the principal
office of BancorpSouth at its principal office in Jackson, Mississippi or its successor, as paying agent
(the "Paying Agent") for one Tax Increment Limited Obligation Bond, Clinton Parkr+ay Project, Series
2004, of the City (the "Bond"), on the maturity date identified below, the principal amount of this
Bond shall be made to the registered owner hereofwho shall appear in the registration records of the
City maintained by BancorpSouth, or its successor, as transfer agenr for the Bond (the Transfer
fuent"| as of the 15th day of the calendar month preceding the maturity dare hereof.

The City further promises to pay, pursuant to the Act, interest on such principal amount from
the date ofthis Bond or &om the most recent interest payment date to which interest has been paid at
the rate of interest per annum set forth below, on March I of each year, commencing March 1, 2005,
and on each March I thereafter until the oustanding principal amount shall have been paid in full, to
the registered onmer hereofwho shall appear in the registration records ofthe City maintained by the
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Transfer Agent as of the l5th day of the calendar month preceding the applicable interest payment
date.

Principal and interest on the Bond shall be paid on the dates, in the principal amouns and at
the rates of interest as follows:

YEAR

March I Maturity)

2004
2005
2006
2007
2008
zw
2010
20tt
?012
20t3
7014
20r5
2016
2017
2018
2019

AMOUNT' RATE OFINTEREST

$ -o-
13,000

13,000
14,000

14,000
15,500
16,000

16,000
17,000
17,000

18,500
19,000
19,000

19,000
19,000
20,000

4.25Yo

4.25
4.25
4.25

4.7s
4.25
4.25

+.25
4.25
4.25

4.25
4.25
4.25

4.25
4.25
4.25

Payments of interest on this Bond shall be made by check or draft mailed to such registered
o$'ner at his address as it appears on such registration records and payments ofprincipal shall be made
on the dates and in the amounts set forth above and with respect to the final maturity on March 1,
2019, upon presentarion and surrender thereof at the principal office ofthe palng Agent in lawful
money of the United States of America.

This Bond is subject to redemption prior to marurity, at par, on anybusiness day upon giving
the Registered Owner written notice ofthe intention ofthe City to redeem the Bond not less than five
(5) days prior to the date of redemption.

This Bond is issued to raise money for the purpose of providing funds necessary to defray the
cost of constructing rarious infrasFucture improvements in connection with the construction of the
Clinton Parkway Project ("Redevelopment Project"), including but not limited to, installation of
utilities such as wateq sanitary sewer and natural gas lines; installation ofdrainage; construction of
roadways with curb and gutter; installation of traffic signalization and signage; sidewalks; relocation
of utiliries; landscaping of right-of-way necessaq/ for the installation of the infrastructure
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improvements described hereinabove; other incidental costs; and professional fe€s in connection
with construction and development of the Redevelopment Projec! capitaliz'ed interest and cost of
issuance of the Bonds, which project is located in the Cityof Clinton, Mississippi, on approximately
six (6) acres of land located at the southeast comer of the intersection of Clinton Parkway and Cynthia
Street all of which constitutes the Public Improvement Project (the 'Public Improvement Project").

This Bond is issued under the authority of the Constitution and srarues of the State of
Mississippi, including Sections 2145-1 to ?145-21, Mississippi code of 1972 (tlte "Act"), and by the
further authority of proceedings duly had by the Mayor and Aldermen of the city, including a
resolution adopted by the Mayor and Aldermen on February 3, 2004 (the "Bond Resolution").

The Bond is registered as to both principal and interest. The Bond is issued in the form of a
single Bond containing a maturity schedule in lieu of serial Bonds.

This Bond may be transferred or exchanged by the registered owner hereof in person or by his
attomey duly authorized in writing at the principal office of the Transfer Agent, but only in the
manner, subject to the limiations in the Bond Resolution, and upon surrender and cancellation of
this Bond. Upon such transfer or exchange, a new Bond or Bonds or like aggregate principal amount
in authorized denominations of the same maturity will be issued.

The City and Paying Agent may deem and treat the registered o*rrer hereof as the absolute
owner for the purpose of receiving payment of or on account of principal hereof and interest due
hereon and for all other purposes and neither the city or the Paying Agent shall be affected by any
notice to the contrary.

The Bond is and will continue to be payable as to principal and interest out ofand secured by
an irrevocable pledge of the arails of a direct and continuing ad ralorem tax to be levied annually upon
the incremental increase in assessed value of all taxable real property nrithin and forming a part of the
Redevelopment Project as described in the Tax Increment Financing Plan, Clinton Parkway Project,
city of clinton, Mississippi, June 2003, as adopted by the Mayor and Aldermen of the city on June
17,2@3. The Bond Resolution defines the incremental increase in assessed yalue as the Tax
Increment which is hereinafter deffned.

"Captured Assessed Value" shall mean the incremental increase in assessed
value of the real property within the Redevelopment Project Site when the original
Assessed Value is subtracted from the Current Assessed Value as ofJanuary 1, 2004
and each January I thereafter, all as set forth in the annual Assessment cerrificate of
the Hinds County Tax Assessor.

"Current Assessed Value" shall mean the amount by which the assessed lalue
of the real property located thereon, located wittrin the Redevelopment project site has
increased or decreased from the original Assessed value, as certified annually by the
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Hinds County Tax Assessor and,/or the Clerk of the City and as defined in Section 21.
4-5-21 of theAct.

"Original Assessed Value" shall mean the assessed ralue of the real property
located within the Redevelopment Project Site as ofJanuary 1, 2003 as cerdfied by the
Hinds County Tax Assessor and/or the Clerk of the City and as defined in Section 21.
45-21 of the Act.

'Redevelopment Projecf shall mean the Clinton Park*ay Project as described
in detail in the Tax Increment Financing Plan, Clinton Parkway Project, City of
Clinton, Mississippi, June 2003, and approved by the Mayor and Aldermen of the Ciry
on June 17, 2003, such project to be located on the Redevelopmenr Project Site.

'Redevelopment Project Site' means approximately six (6) acres of land
located at the southeast corner of the intersecrion of Clinton Parkway and Cynthia
Street and described in Exhibit A of the Bond Resolution upon which the
Redevelopment Project shall be consmrcted.

"Tax lncrement' shall mean the added increments of municipal ad valorem
tax revenue resulting from the taxation of the Captured Assessed Value of the real
property contained within and forming a part of the Redevelopment project Site,
which shall be so much of the additional tax revenues necessary and sufficient to pay
the principal of and interest on the Bond issued by the City to construct the public
Improvement Project together with rhe annual fees and expenses ofthe Paying Agent,
if any, but shall not include ad valorem taxes for school district purposes nor ad
ralorem taxes levied and collected for and on behalf of Hinds County, Mississippi.

Under the Bond Resolution, at such time as each annual principal and interest on the Bond
have been paid along with the fees and expenses of the Paying Agent, the City is authorized to retain
any surplus tax revenues and use such revenues for any la*fuI purpose.

TIIE BOND IS NOT AN OBLIGATION OF ME STATE OF MISS$$PH AND ME
PAYMENT OF TIIE PRINCIPAL OF OR INTEREST- ON TTIE BOND ARE NOT
GUARANTEED BY THE STATE OF MISS$ilPH. TITE BOND IS NOT A GENERAL
OBLIGATION OF ME CITYAND, EXCEPT AS HERETOFORE DESCRIBED THE BOND
SIIALL NEWR CONSITTUTE AN INDEBTEDNESS OF TIIE CITTAND SITALL NOT- GIW
RISE TO A PECL]NIARY LIABILITT OF ME CITY OR A CIIARGE AGAINST TIIE
GENERAL CREDIT OR TAXING POWERS OF TIIE CITT TTIE BOND IS A LIMITED
OBLIGATIONS OF TIIE CITY SECURED SOLELY BY THE INCREMENTAL INCREASE IN
AD VALOREM TAX REVENUES RECEIWD BY THE CITY MOM LEWING AN AD
VALOREM TAX ONTITE REAL PROPERTYWHICH MNSNTLNESA PARTOFTIIE
REDEWLOPMENT PROIECT AND REDEWLOPMENT PRO]ECT SITE. AD VALOREM
TA){ES LEWED AND @LLECTED ON PERSONAL PROPERTY WI]ICH CONSTITWES A

13



PART OF TIIE REDEWLOPMENT PROIECT AND REDEWLOPMENT: PROJECT SITE IS
NOT PLEDGED TO ME PAYMENT OF ME BOND. AD VALOREM TAXATION FOR

\- SCHOOL DISTRICTPURPOSES IS NOT PLEDGED TO ME PAYMENTOFTTIE BOND
NOR ARE AD VALOREM TAXES LEWED AND COLLECTED FOR AND ON BEIIALF OF
HINDS COUN'IY MISSISSPH.

This Bond shall not be valid or become obligatory for any purpose or be entided ro any benefft
or security under the Bond Resolution until the certificate ofregistration and authentication hereon
shall have been signed by the Transfer Agent.

IT IS HEREBY CERTIFIED REC(IED AND REPRESENIED&TaI all conditions, acts and
things required by law to exist, to have happened and to have been performed precedent to and in the
issuance of the Bond, in order to make the same legal and binding obligations of the City, according to
the terms thereof, do exist, have happened and have been performed in regular and due time, form
and manner as required by law.
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IN WITNESS WHEREO| the City has caused this Bond to be executed in is name by the
manual signature of the Mayor of the City, countersigned by the manual signarure of the Clerk of the

! City, under the seal of the City, all as of the 

- 

day of February, 2004.

CITY OF CLINTON MISSrcSPPI

MAYOR

COUNTERSIGNED:

CITYCLERK
(*al)

[There shall be printed in the lower left portion on the face of the Bond a registration and
authentication certificate in subsantially the following form:]

CERTIFICATE OF REGISTRATION AND AWHENTICATION

This Bond is the Bond described in the within mentioned Bond Resolution and is the Tax
Increment Limited Obligation Bond, Clinton Parkway Projecg Series 2004, of the City of Clinton,

\- Mississippi.

As Tnnsfer Agent

BY,
Aartorizd Ol{ier

Date of Rryistztion and Aurteatiation

\., cc?8e.t
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[There shall be printed on the reverse of the Bond a registration certiffcate in substanrially the
following form:]

REGISTRATION AND VALIDATION CERTWCATE

STATE OFMISSIS$PPI
@UNWOFHINDS
CITYOFCLINTON

I, the undersigned city clerk of the city of clinton, Mississippi, do hereby certifu that the
within bond has been duly registered by me as a limited obligation of said City pursuant to law in a
book kept in my office for that purpose and the issuance of rhe Bond was conffrmed by a walidation
decree of the Chancery Court of Hinds County, Mississippi on 7004.

CIerk

6eal)
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SECfiON 7. In case the Bond shall become mutilated or be stolen, destroyed or lost, the City
shall cause to be authenticated and delivered a new Bond of like date, number, maturity and tenor in
exchange and substitution for and upon cancellation of such mudlated Bond, or in lieu of and in
substitution for such Bond stolen, destroyed or lost, upon the Registered Owner's payng the
reasonable expenses and charges ofthe City in connection therewith, and in case ofa Bond stolen,
destroyed or lost, his ffling with the City or Transfer Agent evidence satisfactory to them that such
Bond was stolen, destroyed or lost, and of his ownership thereof, and furnishing the City or Transfer
Agent with such security or indemnity as may be required by law or by them to save each of them
harmless from all risks, however remote.

SECflON 8. For the purpose of effectuating and providing for the payment of the principal
ofand interest on the Bond and the fees and expenses ofthe Paying Agent, if any, as the same shall
respectively mature and accrue, pursuant to Section 2145-13 of the M., there shall be and continue to
be levied, as long as the Bond remains outstanding, a direct and continuing ad valorem tax upon all of
the taxable real property within the geographical limits of the Redevelopment Project Site. All or any
portion of the receipts ftom the levy and collection of the ad valorem tax on real property which
represents the Tax Increment shall, after collection by the Tax Collector of the Counry and payment
delivery thereof to the Clerk, be withheld by the Clerlq who shall pay over all or a part ofsuch Tax
Increment to the Paying Agent in an amount sufficient to pay the annual principal and interest
payment to the Paying Agent along with the fees and expenses of the Paying Agent, ifany, which shall
be a credit to the Bond Fund created pursuant to Section 12 hereof. Any such moneys so paid to the
Paying Agent to the credit of the Bond Fund shall be expended only as provided in Section 1 2 hereof.
The Tax Increment surplus shall be retained by the city and used for any municipal purpose
authorized by law.

Nothing in this Resolution shall be consmred as a guarantee on the part of the State of
Mississippi or Hinds county, Mississippi, to pay the principal of or interest on the Bond.

SECTION 9. The Bond shall have endorsed thereon, a certificate of registration and
authentication in substantially the form hereinabove ser forth, duly executed by the Transfer Agent,
and the Bond shall be entitled to the righs, benefits and security of this Bond Resolution. The Bond
shall not be valid or obligatory for any purpose unless and until such cerriffcare of registration and
authenticadon shall have been duly executed by the Transfer Ageng which e:<ecuted certificate shall be
conclusive evidence of registration, authentication and delivery under this Bond Resolurion. The
Transfer Agent's ceniffcate of registration and authentication on the Bond shall be deemed to have
been duly executed if signed by an authorized officer of the Transfer Agent.

SECTION 10. lReserved]

SECTTON I 1. The Bond shall be transferable only in the records ofthe City, upon surrender
thereof at the office ofthe Transfer Agent, together with a written insmrment oftransfer satisfactory to
the Transfer Agent duly executed by the Registered Orvner or his attorney duly authorized in *'riting.
Upon the transfer of any Bond, the city, acting through its Transfer Agent, shall issue in the name of
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the ftansferee a new Bond or Bonds of the same aggregate principal amount and maturity and rate of
interest as the surrendered Bond or Bonds.

In all cases in which the privilege of transferring the Bond is exercised, the Transfer Agent shall
authenticate and deliver the Bond in accordance with the provisions of this Bond Resoludon.

SECTION 12. The City shall maintain with the Paying Agent, a Bond Fund in its name for
the payment of the principal of and interest on the Bond, and the payment of Agents' fees in
connection therewith, if any. There is hereby established a fund to be known as the " Series 2004 Tax
Increment Bond Fund (clinton Parkway Project)", (the 'Bond Fund'), which fund shall be held by the
Paying Agent. There shall be deposited into the Bond Fund:

i. The accrued interest and premium, if any, received upon
delivery of the Bond as and when the same shall be received;

ii. Transfers made to the Bond Fund pursuant to Section 13
hereof ;

iii. Any income received fiom investment of monies in the Bond
Fund;

iv. Surplus funds remaining in the Consrruction Fund upon completion
of the Public Improvement Project;

v. Capitalized interest from funds on deposit in the C.onstruction
Fund to the extent that such payments are approved by rhe
Goveming Body of the City and Bond Counsel;

vi. Any other funds available to the City which may be lawfully
used for payment of the principal ofand interest on the Bond,
and which the Goveming Body, in its discretion, may direct to
be deposited into the Bond Fund.

sEcTroN 13. (a) The Payrng Agent shall deposit all moneys received by it from the city,
including but not limited to funds derived from the Tax Increment portion of the receipts from the
lery and collection of the ad valorem ta:r of the Captured Assessed Value constituring a part of the
Redevelopment Project Site, but excluding the proceeds of the Bond (other than for capitalized
interest) and the Tax Increment surplus, into a the Bond Fund. The Bond Fund shall be held by the
Paying Agent which shall be a member of the Federal Deposit Insurance Corporation.

Not later than February 15, 2005, and each February 15 of each year thereafter in which the
Bond is outstanding, the City shall pay to the Paying Agent for ctedit to the Bond Fund, an amount
equal to the amount necessary to make the payment required on each interest or principal and interest

-
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payment date together with the annual fees and expenses of the Paying Agent, if any. The source of
such funds shall be limited to the Tax Increment portion of dre ad valorem tax receipts derived from
the Caprured Assessed Value.

(b) With respect to each interest paymenr date for the Bond, and as long as any principal of
and interest on the Bond remain outstanding, the Paying Agent is hereby irrevocably authorized and
directed to withdraw from the Bond Fund an amount which, shall equal the amount necessary ro
make the payment required on each principal and interest payment date and to pay the Registered
Or*,ner of the Bond as each appears on the registration books ofthe City maintained by the Paying
Agent along with the fees and expenses of the Paying Agent, if any.

SECflON U. There is hereby established a fund to be known as the "2004 Tax Increment
Construction Fund (Clinton Parkway Project)' (the 'Construction Fund) which fimd shall be held by
the Ciry. The principal proceeds received upon the sale of the Bond, exclusive ofaccrued interest and
premium, if any, shall be deposited into the Construction Fund. From the Consh:uction Fund there
shall be first paid the costs, fees and expenses incurred by the City in connection with the
authorization, issuance, sale, ralidation and delivery of the Bond. From the Construction Frurd, there
next may be established a reserve to pay all or a portion of the interest payment due on March l, 2005
in an amount as may be determined by the City in accordance with the Acr The balance thereof shall
be held for payment of the cost of the Public Improvement Project, as authorized by the Act Cost of
the Public Improvement Project shall be deemed to include all reasonable costs directly or indirectly
related to the construction of the Public Improvement Project, including employment of engineers,
anorneys and such other professiona.l personnel as sha.ll be necessar)'or usefi. in carrying out &e
construction of the Public Improrement ProjecL Ifany contract provides for retention ofa ponion of
the contract price, there shall be paid from the Construcdon Fund only the net amount remaining
after deduction of such portion, until such retainage becomes due in accordance with the terms of
such contract.

Upon completion of construction of the Public Improvement Project, all remaining and
unexpended funds remaining in the Construction Fund, ifany, shall be transferred to the PayingAgent
for deposit into the Bond Fund and the Public Improvement Project shall be dedic^red to the Gty and
shall at all times be available for use by the general public.

SECTION 15. Moneys in the C.onsmrction Fund, Bond Fund and all other accounts held by
the city or the Paying Agent hereunder, if any, shall be invested in rhe same manner as permitted
under the laws of the Sate of Mississippi for the investment generally of money of the city. Any
income received from said investments shall be properly credited to rhe fund from which the
investment was initially made.

sEcrIoN 16. Principal of and interest on the Bond shall be paid to the Record Date
Registered Owners at the addresses appearing in the registration records of the Transfer Agent
pursuant to Section 3 hereof. Any such address may be changed by written notice from the Registered
Owner to the Transfer Agent by cerrified mail, retum receipt requested, or such other merhod as may
be subsequently prescribed by the Transfer Agent, such nodce to be received by the Transfer Agent not
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later than the 15th day of the calendar month preceding the applicable principal or interest payment
. date to be effective as of such date.

\- SECflON I ?. The City hereby covenants that ir shall not extend the time for rhe payment of
the principal of or interest on the Bond directh or indirectly by any means or in any manner.

SECTION 18. lReserued]

SECTION 19. (a) The Assessment Certificate of the Tax Assessor of Hinds County which is
to be filed annually with the City is hereby approved in substantially the following form with such
changes, additions, deletions, and modiftcations as shall be approved by the officers executing the
Assessment Certificate their e:<ecution thereof signifring their approval:

cc7894
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ASSESSMENT CERTIFICATE OF TAX ASSESSOR
HINDS COI.INTY, IflSSIS$PPI

RE: ASSESSMENT OFVALIJE OF REAL PROPERTY

Pursuant to and as required by Section 2145-21, Mississippi Code of 1972, as amended and a
resolution duly adopted by the Mayor and Aldermen of the City of Clinton, Mississippi, on February
3, 2004 (the " Bond Resolution'), I, Mike Barnes, the undersigned Tax Assessor of Hinds County,
Mississippi, after having been requested and authorized to do so by the Bond Resolution, do hereby
certifr that,

1. Pursuant to the provisions ofthe Bond Resolution, the City has irrevocably pledged to
the payment of the principal of and interest on the City's Tax Increment Limited Obligation Bond,
clinton Parkway Project, series 2004, dated February 1, 2004 (the "Bond"), together with the annual
fees and expenses of the Paying Agent, an amount equal to the Tax Increment, as defined beloq from
the avails of the City ad valorem tax generated from taxation of the Captured Assessed Value, as
deftned below.

2. The Original Assessed Value of the Redevelopment Project site and improvemens
thereon as determined by the Tax Assessor of Hinds county, Mississippi as of January l, 2003 was
Q.r-.

3. Based upon the tme value ofreal property of$ that constitutes the' Redevelopment Project and the Redevelopment Project Site as set forth in rhe City's Tax Increment
\- Financing Plan (the "TIF Plan"), the Current Assessed Value of the Redevelopment Project Site and

improvements thereon that constitute real property is $ as ofJanuary 1, 2004 as
determined by the Tax Assessor of Hinds County, Mississippi.

4. The Captured Assessed Value of the Redevelopment Project as defined below and in
Section 2145-21, Mississippi Cttde of 1972, as amended, as ofJanuary 1, ZOO4 is g

5. On January 1, 2004 the incremental increase in ad ralorem taxes resulting from City
ad valorem taxation when applied to the captured Assessed value is estimated to be

(the 'Tax Increment") based upon an assessment ratio of fifteen percent (15%)
of rrue value and the current City millage rate of mills.

6. The Bond Resolution requires that the use of the funds held within the Bond Fund,
including the investment eamings thereon, is limited solely to payment of the principal of and interest
on the Bond as each maturity respectively becomes due and payable together with the annual fees and
expenses ofthe Paying Agent on the Bond, ifany, and arails of the Tax lncrement is pledged, pursuant
to the Bond Resolution, to the Bond Fund to pay the principal of and inrerest on the Bond and the
annual fees and expenses of the Paying Agent on the Bond, if any. A portion of the Bond proceeds
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may be used to supplement the Tax Increment in order to pay accrued interest on the Bond on March
t,z0c5.

For purposes of the Certificate, the following words and phrases shall have the following
meaning:

"C,aptwed 1sxssed Value 'means the incremental increase in assessed yalue of the real propery
within the Redwelopment Project Site when the Original Assessed Value is subtracted from the
Current Assessed Value as ofJanuary l, 2004 and eachJanuary I thereafter, as set forth in the annual
Assessment Certificate of the Hinds County Tax Assessor.

"Cunert AsessedValle' means the amount by which the assessed value ofreal property located
theteon, within the Redevelopment Project Site has increased or decreased from the Original Assessed
Value, as certified annually by the Hin& County Tax Assessor and,/or the Clerk of the City as deffned
in Section 2l45.Zl of the Act.

'Origiul Assessed Valuz' means the assessed ralue of the real property located within the
Redevelopment Project site as of January l, 2003 as cerrified by the Hinds county Tax Assessor
and/or the Clerk of the City and as defined in Section Zl45.Z1of the Act.

'Redzvebpment Project'means the Clinton Parkway Project, as described in detail in the Tax
Increment Financing Plan, Clinton Parkway Project, City of Clinton, Mississippi, June 2003, and
approved by the Mayor and Aldermen ofthe city on June 1?, 2003, such project being located on the
Redevelopment Project Site.

"Redaeloprcnt Pmject Site" means approximately six (6) acres of land located at the southeast
comer of the intersection of Clinton Parkway and Cynthia Street and described in Exhibit A of the
Bond Resolution upon which the Redevelopment Project shall be consmrcted.

'Tax Innemett' means the added increments of municipal ad valorem t ( levenue resulting
from the taxation of the Captured Assessed Value of the real property conained within and forming a
part of the Redevelopment Project Site which shall be so much of the additional tax revenues necessary
and sufffcient to pay the principal of and interest on the Bond issued by the City for the Public
Improvements Project together with the annual fees and expenses of the Paying Agent, if any, but shall
not include ad valorem taxes for school district purposes nor ad lalorem taxes levied by and collected
for the benefit of Hinds County, Mississippi.

This the _ day of

HINDS COI'NTY, MISUSSPPI
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TAXASSESSOR

SECflON 20. The Mayor and the Clerk of the City are hereby authorized to execute and
delivet such documents and./or agreements in connection with the issuance of the Bond and the
Redevelopment Project as shall be necessary to comply and conform with the terms and conditions of
the Code, the Tax Increment Financing Plan and this Resolution as shall be approrzed by the officer of
the City executing and delivering the same, the execution thereof by such officers to be conclusive
evidence of such approval.

SECTION 21. The City Clerk is hereby authorized and directed to annually obtain from the
Tax Assessor the Assessment Certificate in appropriate form and as may be required by Section 2 145-
21 of the Act.

SECTION 22.The Bond shall be sold to the Purchaser who shall hold and keep the Bond for
its own account without any right or privilege to sell, resell, u-ansfer or assign the Bond Lr any interest
in the Bond without the prior written approral of the Governing Body of the City and Bond Counsel.

sEcrIoN 23. The Bond is designated as a portion of the $ 10,000,000 allowed as "eualiffed
Tax Exempt Obligation" for purposes ofsection 265(b) of the Intemal Revenue Code of 1986. The
City does not anticipate issuing in excess of $ 10,000,000 of such qualified rax exempt obligations
during the 2004 calendar year.

SECTIoN 24. (a) The City covenants and certifies to and for the benefit of the Registered
owner of the Bond that it will neither take any action or omit to take any action .ro. -rk" *yinvestrnent or use of the proceeds from the issue and sale of the Bond, including amounts treated as
proceeds, if any, which will cause the Bond to be classified as arbitrage bonds within the meaning of
Section 148 ofthe Code, and any regulations thereunder as such may be applicable to the Bond, ar the
time of such action, investrnent or use.

(b) The Ciry reasonably expects that it will not expend in excess of $5,000,00O in tax exempt
6lligations during calendar year 2004. Accordingly, ifthose reasonable expectations are correcg the
Bond is exempt from rebate pursuant to Section 148(fl of the Code.

(c) The Cit)' shal not intentionally use any portion of the proceeds (within the meaning of
Subsection 148(a) of the Code and any regulations promulgated pursuant thereto) of the Bond to
acquire higher f ielding investrnents (as defined in Subsection 148(a) of the Code and all regulations
promufuated pursuant thereto) or to replace funds which were used directly or indirectly to acquire
higher yielding investrnents, except to the extent specifically permined pursuant to Section I 48 of the
Code and any regulations promtlgated thereunder.

(d) The City shall not purchase or acquire any investrnent property with proceeds (within the
meaning of Section I 48 of the Code) of &e Bond in a manner or for a price which would cause any of
the Bond to be or become an arbiu:age bond, within the meaning of Siction 148 of the Code a-nd all
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regulafions promrrlgted thereunder, including, without limitation, to the extent prescribed by
applicable regulaiions, inves&nents (regardless ofyield) w{rich do not comply with the provisions ofany
regulations intended to assure that obligations are acquired at their 'market price'.

(e) The Mayor anflor Clerk are hereby authorized to execute all required documents and
certficales necessary in order to issue the Bond including a "nonarbitrage and federal tar certficate" in
connection with the sale and delivery ofthe Bond, setting forlh the reasonable expectations ofthe City
with respect to the investsnent and use of proceeds of the Bond and also sering fiorth certain
covenants, stipulations and certifications with respect to the investrnent and expendiurres of the
proceeds of the Bond, and the Ciry shall compty with all certficarions, stipulations and covenants set
forth in such certificale.

SECTION 30. All orders, resoludons ot proceedings of the Goveming Body in conflict with
any provision hereof shall be, and the same are hereby repealed, rescinded and set aside, but only to
dle extent ofsuch conflict. For cause, this Bond Resolution shall become effective upon the adoption
hereof.

Alderman made a motion to approve the foregoing
Resolution, Alderman seconded the motion to adopt the
foregoing Resolution, and the vote thereupon was as follows:

Alderman Jehu W. Brabham
Alderman Tony Hisaw
Alderman Tony Greer voted:
Alderrnan Clint Branfley
dderman Phil Fisher
Aldennan Herb Touchton
Alderman Sharbert K. I-ott

voted:
voted:

voted:
voted:
voted:
voted:

CITY OF CLINTON, MISSISSIPPI

Rosemary Aultman, Mayor

The motion having received the foregoing vote of the Goveming Body, the Mayor declared
the motion carried and the resolution adopted this the _ day of ,2Cf,4.

By:

ATTEST:

cI],894
24



Wayne Derrick, City Clerk
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DGIIBIT A

The Redevelopment Project Site
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