
CITY OF CLINTON
REGULAR MEETING OF TIIE MAYOR AI\[D BOARD OF ALDERMEN

TUESDAY, JUNE 16,2009 - 7:00 P'M'
MUNICIPAL COURTROOM - 305 MONROE STREET

WELCOME AND CALL TO ORDER Mayor Rosemary Aultman

The invocation was led by Alderman Greer followed by the pledge of allegiance to the flag led

by Alderman Bishop.

ROLL CALL City Clerk, Russell Wall

Present: Jehu Brabham - Alderman-at-Large
Tony Hisaw - Alderman Ward I
Tony Greer - Alderman Ward 2

Mike Bishop - Alderman Ward 3

Kathy Peace - Alderwoman Ward 4

Mike Morgan - Alderman Ward 5
William Bameu - Alderman Ward 6

RECOGNITION

TheMayorrecognizedMeganTurcotteforbeingelectedgovemorofGirlsState.

MOTION made by Alderman Greer and @!!pp by Alderman Brabham to approve the

5ffiffigenda Items A_I. Item c wilt serve to advertise favorably the opportunities, 
__

fossibilitiel and resources of the City of Clinton. MOTION CARRIED UNAIIIMOUSLY

FUNDS

ll, City C and

the board ded

A copy o the

City Clerk. MOTION CARRIED UNAI\IMOUSLY
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Upon presentation by Russell wall, city clerk, MoTION made by Alderwoman_ Peace and

si:coxoen uy Alderman Morgan the board approved a resolution authorizing and approving

tfr" fl'ArFt-"iecute an equipmint Lease-Purchase Agreement subject to the City Attomey's

review with Trustmark Nationat Bank for the purpose of Lease-Purchasing five (5) 2009 Ford

Crown Victoria police cars for the Police Department. A copy of the resolution and the

agreement is on file with the City Clerk. MOTION CARRIED UNAI\IMOUSLY

DEPARTMENT

upon presentation by Russell wall, city clerk, @ made by Alderman Bishop and

sicoxnrn ty Alderman Bamett the board approved the Lease-Purchase bid from Trustmark

ffiiiiiil-utio*t Sunk ior one (1) Ford F250 Crew Cab 4WD Pick-up truck for the Fire Department'

MOTION CARRIED UNAI\IMOUSLY

RJCOGNITION

The Mayor recogrized Mike Bishop and Bill Bamett and presented them plaques for their years

of service with the city.

ADJOURN 7:31 P.M.

@ made by Alderman Brabham and $@[DEp by Alderwoman Peace to adoum

*-til th. **t r"guiar meeting of the Mayor and Board of Aldermen to be held on July 7,2009

at7:00pm.@USLY

APPRO

Pdge2 ot 2
June 16, 2009 Minutes

ATTEST:



IntGlotflGG
MEMORANDUM

Russellrl:
Inr
Ir[:
l!: June l6th Agenda

Under recogrritions for the next agenda please add Megan Tucotte. The Mayor will recognize tr€r al
the June l6'h board meeting for being elected governor ofGirls State.

from he desk of...

Lucy Lupo
Aeculive Asst to he Mayor

City of Clinbn

Post Office Box 156

Clinbn, Mbsissippi 39060

Telephone: 601-925{103
Fax: 601 -924{'l 'l 3



BOARD MEETING DATE: June 16,2009

CONSENT AGENDA:

AGENDAITEMNO. 7
TO:

FOR:

ACCOUNTNO:

INTRODUCED BY:

DISCUSSION/ACTION: Adoption of the 2008-2009 Amended Budget for New and Existing
funds.

INTRODUCED BY: Russell Wall, CityClerk

BOARDACTION,

VOTECAST: 'AYE" 'NAY"
T.AXEN.

Brabham
Hisaw
Greer
Bishop
Peace

Morgan
Bamett
Mayor Aultman

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERI( WITH ALL
ATTACHMENTS NO LATERTHAN 5 P.M. ON THE WEDNESDAY PRECEEDING
THE TUESDAY BOARD MEETING TO BE INCLUDED ON THE AGENDA. THIS
DEADLINE GIVES THE CLERI(TIME TO PREPARE THE AGENDA AND ALSO
TO COPYTHE AGENDA. PLEASE REMEMBERALL OFTHIS TAKES SOME
TIME A}{D TIIIS IS WHY WE HAVE THIS DEADLINE. THANKS.

,./
/---;--
L

t/--7

ACTION

MOTION MADE BY:

SECONDED BY:



CITY OF CLINTON
GENERAL FUNO (OO1)

Am€ndcd Budg.t ol Estirnat€d Recoipb and ExPenditures

For the FiscaiY.€r Ended ScPtemb€r 30, 2009

RECEIPTS

Lic6os6 and p.l'dt!
lnlrgovatnnEntal lcvonuas
ChaEG tor soNic.s
Finc6 and foaf6iturEs
lntct6iaelncd
Misccllaneou3

Totel arcaipb, othar than tiaralion
Beginning cash eveilabl6

Total c€sh aveilabl., othct lhan taxcs
Prop.rty iar.s

Totrl R.cciPts From All Sources

EXPENDITURES

Gen6ral govammanl:
El.ci.d oficiate (001):

Pctsonal saIvic6
Suppli.s
oihat scNicos End charges
Cspit l outay

Total 6l.ctad officials

Courl s.Nic.! (010):
Paasonal seNkas
SuPPli.s
Othor s.avi,6s and chaag6s
Capitel ouday

Totel court scNicos

Adopted
Budgel for
200&2009

980,000
6,122,94

2,OOO
515,000
40,000

1,103,800

futl.hd.d
Proposod Budgct lo.
Amendrn€nts 200&2009

(d!,0o0) 917,000
101,952 6,224,9@
12,000 14,0q)
(39,000) 476,(x)0
(2o,ooo) 20,ooo

(23s,s94) 666,206

a,763,74
302,949

(243,6421 8,s20,106
(462,3/61 (1s9,397)

9,066,697
6 344,424

(705,988)
(s3,000)

8,360,709
6,235,424

15,415,121 (758,988) '14,6s6,133

275,442
12,000
5't,756

0

(1,082)
(2,000)
35,300

0

274,%0
10,000
E7,056

0

339,198 32,214 371,4't 6

14o,471
8,300

1u,390
0

(2,4*l
(2,000)
19,000

0

13a,013
6,300

123,390
0

253,161 14,542 267 ,?O3



CITY OF CLINTON
GENERAL FUND (OO1)

Amcnd.d Budg.t ot Estimated RecoiPls and ExP6nditurcs
For th. FiscalYoer Endod SePtember 30, 2009

Adopi6d
Budg.t tor
200&z)09

286,n5
29,500

23€,742
15,000

AnEnd.d
PropGcd Budgat for
Arn€ndnEnts 200&m09

EXPENDITURES (Contd)

Adninisration (0,10)i
Palsonal sdvic€s
Suppli.s
Othar saryices and char€os
Capit l ou[ay

Tot l adrinbuation

ConYrudty dav.lop.rrnt (09o):
P6BonEl sarvicas
SuPPli6
Olhgr servic€s and charges
capiial ouday
Debt scNico

Totel community d6v€loPm€nt

Total Oonoral govemm€nt

Public s6t ty:
LaYr .nforcariont ( 105):

Pelson.l sorvica
SuPPlicB
Olhar sarvicas and chargcs
CEpital outl€y
D.bt scrvice

Toial hw cnlorconEnt

Firc prot ction (160):
Patsoml sarvicrs
Supplirs
Olhcr scNicas 6nd chargos
CEpital outay
D.bt sarvic.

Total fir. ptotgclion

312
(10,200)
(31,700)
(1s,000)

2E6,607
19,300

201 ,042
0

569,577 (56,588) 512.989

156,991
14,000
37,304
16,000
5,755

(1s,553)
(600)

't 't 
,'t 00

3,266
(2,390)

14't,436
13.200
4E,4M
19,266
3.365

230,050 14,377 )

1,391,986 114,205]. '|,377 ,7 81

3,048,289
309,302
255,M7
96,000
69,342

40,'fi3 3,088,402
(25,,03) 2U,t99
74,0@ 3?€,u7
9,585 105,565

(19,128) 50,214

3,777,9N 79,461 3,A57,447

2,758,5U
't@,(x)0
2U,244
498,000
367.125

751 2,759,2Es
20,8m 189,620
(7,199) 227,O45

(17,025) 480,975
(49,859) 317,266

4,026,943 152,s12]- 3,974,431

225,673



CITY OF CLINTON
GENERAL FUNO (OO1)

Arnendod Budg.t ot EslirnaLd ReceiPb and Exp.ndihrres
For thc FiscalY.ar End6d ScPtsmbo.30, 2009

EXPENDITURES (Confd)

lnsp.clioo {l60):
Pcrsonal scwicac
SuPPli.s
Other sarvicas and chaag€s
CaPital ouEaY

Tolal insp.clion

Total public safoty

Sreet (215):
PoBonal seavires
Supplhs
Olhc, seNices and charoes
Capit l outLy
Oebt seflic.

Tol,.l sEe€l

Pafis and recBation (305):
Personsl sdvh€s
Suppla.s
oth6r se iccs and chargcs
capit l outlay
Debt s3{vic.

Total parls End rGcaeaton

4 Cs (310):
Olh6r seryiccs and chargcs

Totl4Cs

JacksodtlinG Library (3 1 5):
O0rar serviccs and chargcs

TotEl Jactson/Hin& Library

Econoric d€YeloPlr€nt (rO0 ):
P6rsonal selvicB
Supplics
Olhar seryi@s and chargos
Capit l ouday

Total oconorflb devoloprnen t

Main sr6€t (40'l)
Pelsonal scrvic€s
Suppli6s
Olh6r seryiccs and chargas

Toi.l rEin sbc€l

Transtcrs and other cha4es (575)

Tot l cxpanditurcs
Ending cash availablo

Toi.l Expcndifur.s and Ending Cath
Avail6bl.

Adopi.d
Budg.t for
200&2009

105,069
11,24
I 't.600

0

Anpndcd
Proposed Budget for
ArnendrEnb 200&2009

31
0

0

105,',t20
11,2&
11,600

0

127 ,929 121, O

7,932,A52 26,986 7,959,838

9E5,21s
297.550
608,624

't,376,000
119,'t99

16,772 1,001.987
(31,/t00) 266,i50
(24,550) 5U,O74

(37,s55) 1,138,445
(2,976) 116,223

3,386,584 1279,7091 3,106,879

826.841
170,200
197 ,707
38.700

469,447

(10,793)
300

17,7311
(4321

(3,426)

816,048
170,500
't 89,976
38,268

466,O21

1,702,895 122,0821 1,680,813

20,000 20,000

20,000 20,000

0
2,600

1E5,84
0

32,315
0

(32,3rs)
0

32,315
2,600

152,S79
0

187,494 187,894

51,1 18
6,400

15,600

5 t,133
6,400

't5,600

15
0
0

73,114 73,'t 33

ft7,944 147,984

14,U3,317
571,804

(288,995) 11,s5/,322
(/169,993) 101,811

15,415,121 (758,988) 'r4,656,133

't5



CITY OF CLINTON
TOURISM TAX FUND (1OO)

Amended Budget of Eslirnaigd Receipts and ExPenditures
For the FiscalYeal Ended September 30, 2009

RECEIPTS

Toudsm tExes
lnt6r6l camod
R6ntEl incorna
Oonalions - pdvalc souaes
Salet
cosl of sEles
Oth€r

Total r.c.iptr
Bcginning cash aveilable

Total Reeipb From All Sources

EXPENDITURES

Visitor crnier (320):
PeGonal sorYices
Suppli66
Olher servicas and cherges
Capitsl outay

Total vlsiioa centea

Tourism ptonplion (410):
Oher scNic€s end charges

Total tourism Fonrolion

Translels

Total .xpandifur6
Endine cash availablo

Total Exponditures and Ending Cash
Available

Adoptsd
Budg.t lor
200&m09

110,000
2,000
1,000
1,500

31,000
(20,000)

0

Proposed
ArnendnEnb

Am€nded
Budget for
200&2009

110,000
2,000
1,000
1,500

31,000
(m,000)

0

0
0
0
0
0
0
0

125,500
77,190

0
59,258

125,500
136,448

202,690 59,258 261,948

36,949
6,E50

30,724
0

o
2,000

(2,ooo)
0

36,949
8,850

2a,724
0

7 4,527 7 4,527

93,500 93,500

93,500 93,500

1@,O27
34,663

0
59,254

1ffi,O27
93,921

202,690 59,258 2d,944



CITY OF CLINTON
SPECIAL LAW ENFORCEMENT FUND (1IO)
Arnended Budgct of EslinBtod RccoiPts snd ExPcnditures
For the FiscalYcar Endcd SePtember 30, 2009

Adopted
Budget for
200&2009

Arncnd.d
Propo66d Budgcl lor
AnEndnEnts 2(x)&2009

RECEIPTS

Participalion ieceiPE from forfcifu re
Othcr rec6iPts

Tol,.l receiPE
Beginning cash availeblc

Total Rcceipts From All Sources

EXPENDITURES

Supplics
Olhct sorvices
Capiial oudEy

Tolal cxp€ndifurac
Ending cash available

25,000
3,500

0 25,000
0 3,500

28,500
66,225

28,500
71,524

0
5,303

94,725 5,303 100,028

1,500
10,500
40,7U

1,500
10,500
40,7U

0
0
0

52,734
41,991

52,734
47,294

0
5,303

TotalErpenditurcs and Endihg Cash
94,725 100,026



pb End Expcndituos
r 30, 2009

RECEIPTS

l;il[st'ead'x'nPtoh ,.inburson'En r

Tobl r"ce,pb-notrer Oran bxaton

I:.!,';*'o*' o'.. than raxc

Tol,.l R.c.ipb From All Source

EXP-ENDIIURES

Oothar scavicas snd diaag€s

TrahsLls

Tol,el e4).ndifur6.
Ending cash avaihbb

Totat Exp.nditu.os End Ending Cesh

AdopLd

i,1'319 l#ff*"*
Arh.nd€d
Budget for
200&m09

0
47,242

0
0

0
0

0
0

,,i or,rr3
47,242

327,a2 49,986
327,82

2,744
0

lllY===----_:,*'--t;;

3,A52
3r0,@0

7,917
3,652

310,600
f ,917

0

0

322,369
54.90S

=_:=.14 =__==1'3 =:_ g11

32,$9
52,165

0
2,744



CIW OF CLINTON
TIF BONO & INT FUND . UiA (2IO)
ArEnded Budget of EslirEted RocoiPE and ExpendituGs
For the Fbcal Yoar Ended SePten$€r 30, 20og

RECEIPTS

lnterast aEmcd
Transfels ftom other funds
Reccipt ftom Hinds County

Total r€ceiPb
Bcginhing c€sh available

Total Reccipts From All Sourcos

EXPENDITURES

Debl sorvice

Total .xp.nditrr.s
Ending cash availabl6

Total E4.nditures and Ending Cash
Available

Adopl6d
BudO6t for
2008-2009

Proposed
Amendrncnb

Am6nded
Budg.t lor
2008-2009

934
22,324
21,175

938
23,004
21,175

0
680

0

44,137
1,081

45,117
438

680
(643)

45,5't8 37 45,555

45,55545 5't8

45,5't8
0

45,555
0

37
0

45,518 37 45,555



CITY OF CLINTON
TrF BOND & rNT FUNo ' WALMART (215)

Arnendod Budget ot Eslimated ReceiPts and ExPonditures

For the Fiscal Year Ended SePtember 30, 2009

RECEIPTS

Transfe6 from other funds
Recerpt from Hinds CountY

Total receipts
Beginning cash available

Total Receipts From All Sources

EXPENDITURES

Debt servic€

Total 6xpcnditures
Ending cash available

Total Expenditurcs and Ending Cash

Adopt d
Budget tor
2008-2009

Am€nded
Proposed Budget for
Amendments 2008-2009

75,5'10
35,000

0 75,510
0 35,000

110,510
3,008

110,510
3,162

0

1U

113,518

110,510

154 113,672

1't0,510

't 10,510
3,008

't 10,510
3,162

0
154

1't3,518 154 113,672



CITY OF CLINTON
TIF BD & INT FD - PKWY CTR (218)
Amended Budget of Eslirflated ReceiPts and Expenditrrcs
For the Fiscal Year Endod SePtember 30, 2009

Adopted
Budg6t lor
200&2009

Amended
Proposed Budget for
Amendments 2008-2009

RECEIPTS

Transfors lrom oth6r funds
Receipt from Hinds County

Total a6ceipts
B69innihg cash available

Total Roceipts F.om All Source-s

EXPENOITURES

D6bt sarvico

Total oxp€nditures
Ending cash available

Tolal Expendituros end Ending Cash
Availab16

0 23,830
00

23,830
0

0 23,830
53 935

23 830
aa2

0 23,830
53 935

23,830
aaz



CITY OF CLINTON
TIF BO & INT FD . PRUGON (213)
A.rEndcd Budgat ot Estirnated RoceiPts and Expenditurls
For the Fiscal Yeer Ended Sepi6mber 30, 2009

Adopted
Budgel for
2008-2009

Arn€nded
Propos6d Budgct fol
Amendm6nts 200&2009

RECEIPTS

Translers from other funds
Receipt ftom Hinds Counly

Total recciPb
Beginning cash availabl6

Total Rec€ipts From All Sources

EXPENOITURES

Debt seavrc6

Tolel exp€hditures
Ending cash availablc

Total Exp.ndiirres and Ending cash
Availablc

57,590
0

0 57,590
00

57,590
't 06

57,590
4,144

0
4,038

57,696

57,590

4,038 61,7U

57,590

57,590
106

57,590
4,144

0
4,038

61,7U



CITY OF CLINTON
CPSD BOND & INT FUND (220)
Arn6nded Budgel of Estjmated Receipts and Expenditures
For the Fiscal Year Ended September 30, 2009

Adopted
Budgct for
2008-2009

Amended
Proposed Budg6t for
Amendm€nts 200&m09

RECEIPTS

Tolal recripts. othcr than taxation
B6ginning cash available

Total cash available other lhan taxos
Proporty Laxes

Tol,al ReceiPts From All Sources

EXPENDITURES

Olher seruices and charg6s
Debt service

Total expcnditures
Ending c€sh available

Total Exp.nditures and Ending Cash
Available

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

000

000



CITY OF CLINTON
HAMPSTEAO ALVD B & IFUNO (225)
A[t6nd6d Budg6l of Estirnated RecoiPts and ExpendiluGs
For th6 Fiscal Y6.r Ended SePtcmbor 30, 2009

RECEIPTS

HofiEstcad ex6rrplion roimbulsomant
lnteresl cam6d
Transfcls
Special assessmcnb

Total receipts, oihor than taraton
Beginning cash avaihbl6

Toial cash available othe. t ran tal6s
Property taxes

Tol,al Roceipts From All Sources

EXPENDITURES

Olhor seryicos and charg€s
D6btservic6
Trans16rs

Tolal exp€nditurcs
Ending cesh evailablo

Total Expendifures and Ending Cash
Available

Adopted
Budget lor
200&2009

Arncnded
Propos€d Budgel for
ArnendnFnts 200G2009

0
0
0

28,930

0
0

46,897
0

0
0

46,897
28,930

28,930
6,672

46,897
(88,179)

7 5,427
(81,5O7)

35,602
311,707

(5,680)
311,707

141 262)
0

347,309 (41,282) 306,027

3,668
29/,419

7,go

3,668
2U,819

7,UO

0
0
0

306,027
41,282

0
111,2O2)

306,027
0

347,309 \41,2821 306,027



CITY OF CLINTON
OUISENBERRY LIBRARY B & IFUND (226)

AnEndGd Budget otEslimeted RecoiPts and Expenditures
For the FiscelYear Ended SePlember 30, 2009

RECEIPTS

HoErestead excmplion EimbuGern€nt
lntarest eamed

Totalrcceipb, othcr than tExation
Beginning cash available

Tolal cash availabl. other than taxes
Property tares

Tot l Roceipts From All Sources

EXPENOITURES

Oth6r sGavi@s and charoos
Debt s.rvic6
Transtcls

Tot l exF,€nditures
Ending cash available

Total Expondi[rres and Ending Cash
Availablc

680,273 480,926 1,161,201

Adopted
Budget tor
2008-2009

Arnend6d
Proposed Budget for
Am€ndrn6nls 2008-2009

4,000
10,000

0 4,000
0 10,000

14,000
0

0
480,928

14,000
480.928

14,000
666,273

480,S28
0

494,924
666,273

7 ,U1
629,000

16,115

7,U1
629,000

16,1 15

0
0
0

652,956
27,317

0
480,928

652,956
508,245

680,273 480,928 1,161,201



CITY OF CLINTON
GDBG - MEGA PLASTICS FUN0 (302)
Arn6nded Budg€l ol Estimeted Rec6ipb and ExPonditures
For the Fiscal Y€r Ended SePtember 30, 2009

RECEIPTS

Granl inconD - Staie of Miss
lnioresl camed
Othcr rcvonue

Total recoipb
Bcginning c€sh availablc

Total R.ceipti From All Sourcrs

EXPENDITURES

Olh6rseNices

Tot l expanditurG
Ending cash available

Total Etpenditures and Ending Cash
Availab16

Adopt6d Arnend6d
Budget for Proposed Budg.t lor
2OO&2009 Am€ndrncnls 200&m09

000

000

0
0
0

0
0
0

0
0
0

0
0

0
0

0
0

0
0

0
0

0
0



CITY OF CLINTON
NORTHSIDE CORRIDOR ' PHASE IFUND (315)
Arnondcd Budgot of Esiirnated RcceiPts and Expendituros
For thc Fiscal Year Ended SePtrrnb€r 30, 2009

RECEIPTS

Grant inconE - MDOT
lht6rest eaaned
Oth.r borrowing
Transfot hom other funds

Total acceipb
Bgginning cesh evaihbl€

Total Rcceipb From All Sources

EXPENDITURES

Supplics
Oth6r scNices

Total cxp€nditurcs
Ending cesh availablo

Total Expenditures and Ending Cash
Availablc

PropGed
Budg.t for
200&2009

4m,000
0
0
0

An|.ndod
Propos.d Budoet for
Arncndrnents 200&m09

42,610 462,610
00oooo

420,000
155,896

42,610 462,610
(196,506) (42,610)

575,896 (155,896) 420,000

200,000
220,000

200,000
220,000

0
0

4m,000
155,896

0
(155,896)

420.000
0

575,896 (155,896) 420,000



CITY OF CLINTON
PUBLTC WORKS CONSTR PROJ FUND (325)
Arnended Budget of EstinEted Recoipts and ExPendituaos
For the FiscalYeer Ended SePtember 30, 2009

Adopled
Budget for
2008-2009

Amended
Proposed Budget for
am6ndrnenls 2008-2oog

RECEIPTS

Proceeds from borowings
lntoresl eamod
Transfers hom othcr funds

Total rcceipts
B6ginning cash available

Total Recoipb From All Sources

EXPENDITURES

Other serviccs

Tolal oxFnditurcs
Ending cash available

Total E-xponditures and Ending Cash
Available

0
0
0

0
0
0

0
0
0

0
0

0
0

0
0

000

0
0

0
0

0
0



CITY OF CLINTON
LIBRARY CONSTR PROJ FUND (327)
Amcndod Budget of Estrnatcd RocoiPb and Expehditures
For lhe F-rscalYear Ended SePtemb6r 30, 2009

Budget for
2008-2009

AnEnded
PropBcd Budget tot
ArEndm.nts 200&m09

RECEIPTS

Trrnsf6rs from other funds
Sal6 of bonds
Co6t of bohd issue
Olher rcvonue

Total rccoipts
Beginniho cssh available

Tolal Receipb FIom All Sourcc

EXPENDITURES

Olhorscryic€s
Ttansf6rs

Tolal .xp€nditutes
Ending cash availablo

Total Expendituros and EndinO Cash
Availab16

0
0
0
0

0
0
0
0

0
0
0
0

0
8,280,609

0
1952,7 441

0
7 327 ,A65

8,280,609 \952,7441 7,327,A65

3,175,000
0

2,000.000
0

5,175,000
0

3,175,000
5,105,609

2,000,000 5,175,000
(2,952,7441 2,152,465

8,280,609 1952,144t 7 ,327,465



CITY OF CLINTON
PARKS & REC CONSTR PROJ FUND (328)
Arnended Budg.t ot EstirEted Receipts and ExPendituros

For the Fiscal Y.er Ehded SePtember 30, 2009

Adopied
Budg6t for
200&2009

Proposcd Budg6l for
2008.2009

RECEIPTS

Proceeds from borrowings
lnlcrast eam€d

Toial r.ceipb
Bcginning cash availiablo

Total R66iPts From All Sourcrs

EXPEN D ITU RES

Olh6r servic6s

TotalexpenditJros
Ending cash availabl€

0
0

0
0

0
0

0
81,419

00
1,539 82,954

0 8'1,4'19
1,539 1,539

81 419
0

Total Erpondilur€s and Ending Cash

81,419

81,4'19 1,539 82,954



CITY OF CLINTON
HAMPSTEAO BLVO CONSTR PROJ (330)
Arrndod Budget ol Eslimaled Rcceipts and Expenditures
For the FiscalYea. Ended SePtomber 30, 2009

Adoptcd
Budg.t [or
200&2009

Arnended
Proposod Bud96t for
ArEndnEnE 200&2009

RECEIPTS

lnterGt eamed
Procaods lrom bonowings

Total rcc€iPb
geginning c€sh available

Total R.ccipb From All Sources

EXPENDITURES

Othcr seNicas
Transfers

Total oxpondifures
Endino cash availablo

Total Exp6ndilulcs and Ending Cash
Availab16

0
0

0
0

0
0

o0
3,@3 315,754

0
342,06'l

303,000 0 303,000
2/0.000 (240,000) 0

303 000
42754

543,000 (240,000)
(m0,939) 243,693

342,061 3,693 345,754



CITY OF CLINTON
TIF CONSTR PROJ - PRUGON (352)
A.rEnd€d Budg.t of Estimated Rcceipts and Erpcnditures
For th6 FiscalYcar Endod Sepi.n66r 30, 2009

RECEIPTS

lnt .€6t aem€d
Proc.€ds flom borowinOs

Total r6c.ipts
Bcginning c€sh avaalabl€

Total Recaipb From All Sou.c.6

EXPEN DITU RES

Adopted
Budg6t for
200&2009

Amend6d
Proposed Budget for
Arn€ndrnonts 2008.2009

Olher seryices

Total etp€nditrr6
Ending cash aYailable

0
0

0
0

0
0

0
0

0
0

0
0

0

0
0
0

0
0

Totel Expenditures and Ending Cash



CITY OF CLINTON
WATER AND SEWER OPERATIONS FUNO (4OO)

Ari.nd.d Budg.t of Estirnat d Rcc6ipts and ExPcndituEs
For thc Fiscsl Ycar Endcd SePilmb.r 30, 2009

RECEIPTS

R.nt
Wat!, saLs
Sawoa sawica da,CG
F.G and sclvk dia,g€s
lntla€t
Paocaads ftom loatB
Oth..

Toi.l ,cc.ipE
B.ginhing cesh svaihbL

Tot l R.c.ipE Frorn All souac6

EXPENDITURES

walar oParalions:
Parsonsl sarvk G
Suppli.s
Olh.r scNk s .hd chargcs
Capital oulry
D.bt sdvic.
Trsnsfds

Total waLr opcaatons

Sawcr opcaatrons:
Personrl sefiic.s
SuppliGs
Olhar scNicos End ciargas
Capit l outlay
O.bt scrvk

Toial sawrr oparetions

Total axFnditJa€
Ending c.sh avaiLbl.

Tot.l ErpcndifuEs End Ending cash
Avaihblc

Adopt d
Budg.t lor
200&2009

64,000
2,665,826
2,3'10.000

326,000
78,000

o
0

Proposcd
Allrnd.d
Budg.t for
200&z)09

64,000
2,865.826
2,310,000

326.000
78.000

0
0

0
0
0
0
0
0
0

5,643,826
918,968

0 5,643,826
465,322 1,344,290

6,562,794 465,322 7,028.,',16

91t.&31
316,000
5614,774
71.000

529,206
0

918,txl'l
3't6,000
56{,774
7r,000

529,206
0

0
0
0
0
0
0

2,399,8 r 1 2,399,811

765,738
361,000
953,'r82

25,000
1,152,321

0 765,734
0 361,000

100,000 t,053,182
0 25,000
o 1,152,321

3,257,241 100,000 3,357 ,241

5,657,052
905,742

100,000 5,757,052
365,322 1,271,0U

6,562,794 465.322 7,028,116



CITY OF CLINTON
GARBAGE COLLECTION FUND (45O)

Al'l.nd6d Budgolof Eslirnatsd Receipts and Expenditures
For th6 FrscalYeet Ended September 30' 20og

RECEIPTS

Refu sc collection charges
lntarasl camod

Tolal rucoipb
Beginning cash available

Tot l RoclipLs From All Sources

EXPENOITURES

Suppli6s
Otlror saryices and charges
Capital outay
Dcbt servic€

Total expenditurcs
Ending cash available

Tolal Expsnditures and Ending Cash
Availabl6

Adopt€d
Budget for
200&2009

'l ,t161,600
10,000

Ar€nd€d
Propced Budg6t for
ArnendnpnE 200&2009

0 1,451,600
0 10,000

1,47'1,600
623,665

0 1,471,600
(51,36s) 572,300

2,095,265 (51,365) 2,043,900

61,500
1A42322

0
21,305

61,500
1,442,822

0
21,305

0
0
0
0

1,525,627
569,638

o 1,525,627
(51,365) 51A,273

2,095,265 (51,365) 2,043,900



CITY OF CLINTON
SELF.FUNDEO GROUP INS FUND (5OO)

ArEnd6d Budget of Eslimated ReceipE and ExPcnditrn s
For the FrscalYea. Ended Soptember 30, 2009

RECEIPTS

Conuibulions from participants
Other r6c6ipb

Total a€c€ipb
B6ginning cash availabl6

Tolal Rec€ipb From All Sources

EXPENDITURES

Oth6r se ices and chargos

Total axp€nditures
Ending cash availabl6

Total Expenditrres and Ending Cash
Available

Adoptcd
Budget for
2008.z)09

Arn€nded
Proposed Budget tor
Amendn€nts 2008-2009

i,268,056 0
o 2fr,397

't,268,056
22€,,497

1,268,056
73,660

226,97 1,494,453
(291,608) 1217,94€).

(65,211) 1,276,s05

't,276,505
65,211

0 1,276,505
(65,211) o

(6s,211) r,276,50s



CITY OF CLINTON
UNEMPLOYMENT COMPENSATION FUND (603)

Am€ndod Budget of Estimated ReceiPts and ExPcnditures
For the Flscal Yeer Endod Septembor 30, 2009

RECEIPTS

contsibulions from funds

Total recoipts
Boginning cash availabl6

Total Receipts Frorn All SourcGs

EXPENOITURES

Other seNices and chargos

Tolal oxpendiE.€s
Ending c€sh availabl6

Tolal Expendifures and Ending Cash

Adoptcd
Budg6t for
2008-2009

Arn nded
Proposod Budget tor
Am€ndrnonb 2008-m09

00
9,428 297E7

0
20 359

0 15,000
9,42A 4,787

15,000
5,359

20,359 9,128 29,?A7



BOARD MEETING DATE: June 16,2009

CONSENT AGENDA:

AGENDAITEMNO. 8

TO:

FOR:

ACCOI.'NTNO:

INTRODUCED BY:

DISCUSSION/ACTION: Approval of a resolution authorizing and approving the Mayor to

execute an equipment Lease-Purchase agreement subject to the City Aftomey's review with
Trustmark National Bank for the purpose of Lease-Purchasing five 5) 2009 Ford Crown
Victoria police cars.

INTRODUCED BY: Russell Wall, City Cle

Brabham
Hisaw
Greer
Bishop
Peace
Morgan
Bamett
Mayor Aultman

BOARD ACTION.

VOTE CAST:
T.AKEN:

MoTtoN MAJ,EBY: 143 EL

.AYE" 'NAY" ACTION

t/
i,a
t/
t/

-v,'7

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL
ATTACHMENTS NO LATER THAI\ 5 P.M. ON THE WEDNESDAY PRECEEDING
THE TUESDAY BOARD MEETING TO BE INCLUDED ON THE AGENDA. THIS
DEADLINE GIVES THE CLERKTIME TO PREPARE THE AGENDA AND ALSO
TO COPY THE AGENDA. PLEASE REMEMBER ALL OF THIS TAKES SOME
TIME AND THIS IS WHY WE HAVE THIS DEADLINE. THANKS.



L
RESOLUTION AUTHORIZING AND APPROVING E)GCUTION
OF AI\T EQUIPMENT LEASE-PURCHASE AGREEMENT WITH

TRUSTMARK NATIONAL BAI\K
FOR THE PURPOSE OF LEASE.PURCHASING CERTAIN EQUIPMENT

WHEREAS, the Mayor and the Board of Aldermen, the Goveming Body (the
..Goveming Body'') of the city of clinton, Mississippi (the "Lessee"), acting for and on the

behalfofthe Lessee hereby finds, determines and adjudicates as follows:

1. The Lessee desires to enter into an Equipment Lease-Purchase Agreement with the

Exhibits attached thereto in substantially the same form as attached hereto as Exhibit
.,A' (the ..Agreement") with Trustmark National Bank (the "Lessor') for the purpose of
presently purchasing the equipment as described therein for the total cost specified

iherein (cottectively the "Equipment") and to purchase such other equipment from time

to time in the future upon appropriate approval;

2. The Lessee is authorized pursuant to Section 3l-7-13(e) ofthe Mississippi code of
1972, as amended, to acquire equipment and fumiture by Lease-Purchase agreement

and pay interest thereon by contract for a term not to exceed 5 years;

3. It is in the best interest of the residents served by Lessee that the Lessee acquire the

Equipment pursuant to and in accordance with the terms of the Agreement; and

4. It is necessary for the Lessee to approve and authorize the Agreement'

5. The Lessee desires to desigrrate the Agreement as a qualified tax-exempt obligation of
Lessee for purposes ofSection 265(b)(3) of the lntemal Revenue code of 1986 (the

"Code").

NOW, THEREFORE, BE IT RESOLVED by this Goveming Body for and on behalf of the

Lessee as follows:

Section 1. The Agreement and Exhibits attached thereto in substantially the same form as

attached hereto asExhibit "A" by and between the Lessor and the Lessee is hereby

approved and Rosemary G. AulEnan (the "Authorized officer") is hereby authorized and

directed to execute said Agreement on behalf of the Lessee'

Section 2. The Agreement is being issued in calendar year 2009'

Section 3. Neither any portion of the gross proceeds ofthe Agreement nor the Equipment

identified to the Agreement shall be used (directly or indirectly) in a trade or business

carried on by any person other than a govemmental unit, except for such use as a member

of the general public.

Section 4. No portion ofthe rental payments identified in the Agreement (a) is secured,

directly or indiiectly, by property used or to be used in a trade or business carried on by a



person other than a govemmental unit, except for such use as a member ofthe general

public, or by payments in respect ofsuch property; or @) is to be derived from payments

lwhether oinotlo Lessee) iniespect of property or borrowed money used or to be used for

a trade or business carried on by any person other than a govemmental unit'

Section 5. No portion of the gross proceeds of the Agreement are used (directly or

indirectly) to make or finance loans to persons other than govemmental units'

Section 6. Lessee hereby desigr.ates the Agreement as a qualified tax-exempt obligation for

purposes ofSection 265(b) of the Code.

Section 7. In calendar year 2009, Lessee has designated $182,611.00 of tax-exempt

obligations (including the Agreement) as qualified tax-exempt obligations. Including-the

AgrJement herein so desigrated, Lessee will not designate more than $10,000,000 of
ob-ligations issued during calendar year 2009 as qualified tax-exempt obligations.

Section 8. kssee reasonably anticipates that the total amount of tax-exempt obligations

(other than private activity bonds) to be issued by lessee during calendar year 2009 will not

exceed $10,000,000.

section 9. For purposes of this resolution, the amount of tax-exempt obligations stated as

either issued or deiigrated as qualified tax-exempt obligations includes tax-exempt

obligations issued by all entities deriving their issuing authority from lessee or by an entity

.ubitt to substantial control by Lessee, as provided in section 265(bX3XE) of the Code.

section 10. The Authorized officer is further authorized for and on behalf of the

Goveming Body and the Lessee to do all things necessary in furtherance of the obligations

ofthe Lessee pursuant to the Agreement, including execution and delivery of all other

documents necessary or appropriate to carry out the transactions contemplated thereby in

accordance with the terms and provisions thereof.

Following the reading of the foregoing resolution Alderman Brabham moved that the

foregoiniresolution 6e adopted; Alderman Bamett seconded the motion for its adoption'

The Mayor put the question to a roll call vote and the result was as follows:

AYE
AYE
AYE
AYE
AYE
AYE
AYE

Alderman Brabham
Alderman Hisaw
Alderman Greer
Alderman Bishop
Alderwoman Peace

Alderman Morgan
Alderman Bameft

The motion having received the affirmative vote of all members present, the Mayor

declared the motion carriert and the resolution adopted this the l6th day ofJune 2009.





Trustma.k National Bank
1151 Plnehaven Rd
Clinton, MS 39056
601 354-5948 Phone
601-944-7999 Fax

mark

Jarnary 23,2O09

Rosemary Aultman, Mayor
City of Clinton, Mississippi
P. O. Box 156
Clinton, Miss. 39060

Dear Mayor Aultrnan:

I am pleased to inform you that Trustmark National Bank "Trustrnark/Bank" has

approved the following financing "Commitment" for the City of Clinton Mississippi
"ci$':

Amount: $105,585.00 (One Hundred Five Thousand Five Hundred Eighty Five
Dollars), "Lease-Purchase".

Purpose: To fund the lease purchase of five (5) 2008 Ford Crown Victoria Police
Cars for the Police Deparhnent.

Terms: 36 monthly payments each in the amount of $3,081.71. The total
repayment for this loan will be 36 @ $3,081.71 = $110,941.56.

Interest Rate: The interest rate will be fixed at 3.20oh for the entire term of the

lease purchase.

Collateral: This Lease-Purchase will be secured by a first lien, provided for in the

Lease Purchase Agreement, covering five (5) 2008 Ford Crown Victoria Police
Cars.

Fees: There will be no fees charged to the City for this financing.

Prepayment: This Lease-Purchase does not have a prepaymalt penalty.



Mayor Aultrnan
Page 2
01123/2009

This offer is subject to the following gmeral terms and conditions:

1. AUTHORITY: The Lease and other documentation will be authorized
and entered into in accordance with State law. An opinion of counsel
regarding the legality of the transaction will be required. Further, this
transaction must be designated by a resolution or order of the Board Of
Aldermen ("the Board") as a "qualified tax exempt obligation" pursuant to
Section 265 of the lntemal Revenue Code.

2. DOCUMENTATION: Trustmark will provide the Lease-Purchase
Agreement needed to undertake this transaction at no cost to the City. The
City agrees to provide to Trustmark other customary documentation for this
typetranSactionincluding,butnotlimitedto,an@9!-!sg'
effect that the interest pavments are exempt from all federal and state
taxation. The City will also complete an IRS Form 8038-G in a timely
manner and provide a copy to Trustmark.

3. EXPIRATION: The aforementioned quote will expire at midnight,
February 16, 2009, unless accepted prior to then by the City or extended by
mutual agreement between Trustmark and the City.

I hope that you find the terms and conditions set out in this Commitnent acceptable.
If so, please acknowledge your acceptance by signing one copy of this lefter at the
bottom and retuming it to me in the enclosed envelope.

si
,'1 ,/

[a.2P.-?
Nolan Aikens
Vice President

Acceptance

The terms and conditions of this Commitnent are accepted this the day of
,2009.



mark
Date: 1-23-09
Customer lnformation

Branch/RC No. 51218017
Note No.:
Check No.:

Do li". Depar{rnen I

Public Finance
Commercial Loan Application

Officer No.: t39
Sec. Off.: 615

Transaction

Fixed lnt€rest Rate ot _ 3.&_%
TNB Variable lnl€rost Rate PlusTNB Variable lnl€rost Rate Plus Oth6r
Discount Rate Plus Oth6r
Othor lndex
lnltial Rate

ACCRUAL METHOD
360 / Actual 365 / Actual x 360 / 30

x Publlc Fund LoaD Type
Bank Quallfled
Non Bank Qualiflod

Ceiling_
x F€deral Tax Exsmpt
x Stato Tax Exempt
D Tax Codo

Address (if nec.
Customer Name/Address:
City of Clinton

Telephone:
Homs:
Business: 601-92+&62

SSN/Tax ld (of 1st name sho,vn)

644000260
3UO Jetlerson Street
Clinton, Ms 39056

T)?e Account
lndMdusl

_ Pa.h.rsHp

_ Corporatlon

_ Fldudary

_ Noop.oflt

Organkaton

_ PrcfsssbEl
Assodatlon

Business of Customer

City Govsmmont

SIC:92-1'120

Purpose of Loan:

Lease-Purchase Flnanclal Statement:
Dat(9-30-07 x lnlile
Net worlh:67,845,681 

-RequestedN6t Prorit After i-euaited
Taxes/lncome: 23,021,142 

-Unaudited

Repayment Source:
Annual ADoroprlation

Amount: S

105,5 gs,oo x Nowl.loto _Renou/d _Padlcipatlon
_UrE/CrEdit _Sot Up _Rendtrld _ilo(}R6vd.

lslAdvanco S R6\/olvlnqMaturity Terms: 30 mths, mthly pay

See attached Arnortization Schedute LINE FEES CHARGED Yes_ Nox

% of Total Line*
70 of unadvanced'
% of O/S Balance'

other
(lnspoction lees. etc.)

COllatefal (Detall all collaleral lncludlng valu€ and sourco of valu6. Seo reverso to. r6al 6stats. lrdude vehlclc mako, rnodd, SN & odometer readlrE.)

2009 Crown Victoria
2009 Crown Victorla
2009 CroI,n Victoria
2009 Crosn Vic torla
2009 Crown Vicroria
Times Renewed:

(1)
(1)
(r)
(l)
(1)

vin il2FAHP7Iv39X135 2 70
Vin /I2FAHP7 IVO9XL3527 4
vln /l2FAHP71v59xl3527l
Vln /l2FAHP7 1V99X13527 3
vin /l2FAHP7lV7 9Xt3527 2

Last Prin. Red. Date:
Risk Rating:

Orig. Date/Amount:



Co.Makers, partners, Guarantors:
Name/Address

additional sheet with same format if additl,onal s
_ Partner Griarantv

F/S dated- tn amount of g
Income of g

Tel #
in the amount of $

lncome of g
Tel #
in the amount of g

lncome of g
Tel #

_Padner _ouar?iEElGi-
. F/S dated N/vv-

SSN

SSN

SSN

Additional lnformation

secured by Real Estate (businesaffi fnllaurina.
_ eu,"n

Dev.
ducing

Other None

_ Equity

_ lmprove rental property - Residential Spec.
Resldentlal Custom

_ Owner Occupled

_ Rental
Resale

_ Residential

_ Commercial
Land Onlv

Market value
Of Property g

Appraised
By

Dato of
Aooreis.l

Amount of
Existing Mtg. g Mortgagee Attorney

EsqlL $
lnsurance
Amount

lnsuranco
Comoanv

Amount This
Loan:

Purchase
Price

Street
Address

Percent - Total
Loans to Value o/o Comments

payee _Yes _ No
Amount Required g

Telephone Number

state)
verified x yes No

Have you requested a copy of the pdirylh6wing T-rustmark as loss
Agent name SELF
Agent Address
utsDursement Instructions

lssue out of bank check to_ Deposit check to make/s Account #
Special lnstructions, wires, etc.:

uorrowtng Resolution in file x yes No

_ Politician lnsider
x city _ state officer

_ County -Federal - Director

office held: 
-stockholderLJeDr iiUmmary:

i;i:ili331 .Iw
Total $
Related Debt:

Comments:

lease.purchase

$
$

ureorr Lre _ yes Singte DOB
lnsurance x No Joint DOB
Charge accouii-for payments yes No
DDA A/C # -Bat.

_APPTOVeO
Senior Loan Commitlee:
Commercial Loan Comm:
Problem Loan Committee:
Other:

_Declined (see reasons in comments section)
Gross revenue amount: $ lt'eqg.b50,&
Loan Officer Co-Ofrcer

27-4^ 41 ,'f



LEASE-PI]RCHASE AGREEMENT

Between

TRUSTMARK NATIONAL BAI\K

As Lessor

and

the

CITY OT CLINTON, MISSESIPPI

As Lessee

Dated as ofthe 166 day ofJune 2009



THIS LEASE-PURCHASE AGREEMENT ('Lease') dated as of the 16m day of JUNE 2009
between Trustrnark National Bank, a national banking 656glation organized and existing under
the laws of the United States of America as lessor ("Lessol') whose address is 1151
PINEHAVEN BLVD., CLINTON, MS,39056 and CITY OF CLINTON, MISSISSIPPI, as

lessee ("Lessee"), whose address is P.O. BOX 156, CLINTON, MS, 39060.

RECITALS

Lessee is authorized by law to acquire items ofproperty as are needed to carry out
its govemmental functions and to acquire such property by entering into lease-purchase
agreements.

kssee has determined that it is necessary for it to acquire the hereafter described
Equipment.

Lessor is willing to acquire such iterns of Equipment and to lease them to Lessee
pursuant to this Lease.

NOW THEREFORE, in the joint and mutual exercise of their powers and in
consideration of the mutual covenants herein contained, the parties hereto agree as follows:

AGREEMENTS

ARTICLE I

DEFINITIONS

Section I .1 . Definitions. Unless the context othe,rwise requires, the terms defined
in this Section shall have the meanings herein specified.

Code: The Internal Revenue Code of 1986, as amended.

Contractor: The manufachrer(s) or vendor(s) from whom kssee has ordered or
will order or with whom kssee has contracted or will contract for the manufacture, delivery, sale

and/or installation of the Equipment.

Equioment: The property described in Exhibit A.

Fiscal Year: The twelve months fiscal period of Lessee which comtnences on
SEPTEMBER 30m in every year and ends on the following SEPIEMBER 30nr.

Governine Body: The MAYOR and BOARD OF ALDERMEN of the lrssee.

Interest Component: The portion of any Rental Payment designed as interest as

shown in Exhibit B.



Net Proceeds: Any insurance proceeds or condemnation award paid with respect
to the Equipment remaining after payment therefrom ofall expenses incurred in the collection
thereof.

Non-aporopriation: The failure of the Governing Body to appropriate money for
any Fiscal Year oflessee sufficient for the continued performance of this Lease by Lessee.

Payment Date: The date upon which any Rental Payment is due and payable as
provided in Exhibit B.

Permifted Encumbrances: At any particular time: (i) liens on Lessee's interest in
the Equipment for taxes and assessments not then delinquent, (ii) this Lease and any amendments
hereto, (iii) Lessor's interest in the Equipment, and (iv) any mechanic's, laborer's, materialmen's,
supplier's or vendor's lien or right which secures an amount not then due and owing for goods or
services.

Principal Component: The portion of any Rental Payment desigrred as principal
in Exhibit B.

Purchase Option Price: With respect to the Equipmant, as of the Payment Dates
specified in Exhibit C, the amount set forth opposite such date assuming all Rental Payments and
other amounts due from Issee to kssor have been paid as and when due.

Rental Pavment: The payment due from kssee to Lessor on each Paym€nt Date
during the Term as shown in Exhibit B.

Specifications: The bid specifications and./or purchase order pursuant to which
Lessee ordered the Equipment from a Conhactor.

State: The State of Mississippi.

State and Federal Law or laws: The Constitution and any laws of the State and
any rule or regulation of any agency or political subdivision of the State; and any law of the
United States, and any rule or regulation of any agency ofthe United States.

Term: Unless sooner terminated pursuant to the provisions ofthis Lease, the
period of time commencing upon the date of the execution hereof and ending on toru day of
JIJNE 2012.

2



ARTICLE II

REPRESENTATIONS, COVENAI\TS AND WARRANTIES

Section 2.1 . Representations. Covenants and Warranties of Lessee. Lessee
represents, warrants and covenants as follows:

(a) Lessee is a MUNICIPALITY, which is a political subdivision of the
State, duly organized and existing under the Constitution and laws of the State.

(b) Lessee is authorized under the Constitution and laws of the State to
enter into this kase and the transactions contemplated hereby, and to perform all of its
obligations hereundet.

(c) The official of Lessee executing this Lease has been duly authorized to
execute and deliver this Lease under the terms and provisions of a resolution of kssee's
Goveming Body, or by other appropriate official action.

(d) In authorizing and executing this Lease, Lessee has complied with all
public bidding and other State and Federal laws applicable to this trase and the acquisition of
the Equipment by lrssee.

(e) The Equipment will be used only to carry out the govemmental
purposes and to perform essertid governmental functions of Lessee.

(0 Upon delivery and installation of the Equipment, Lessee will provide
kssor with a completed and executed Certificate of Acceptance in the form attached hereto as
Exhibit D. If kssee fails to execute and deliver a Certificate of Acceptance within 5 business
days after delivery and installation ofthe Equipment, trssee shall be deerned to have done so.

(g) Upon the execution of this kase, kssee will provide to [rssor an
opinion of its legal counsel in the form attached hereto as Exhibit E.

(h) Upon the execution of this Lease, unless waived by kssor, Lessee
will provide to kssor a Federal Tax Certificate in the form attached hereto as Exhibit F.

Section 2.2. Representations. Covenants and Warranties of [rssor. kssor
represents, covenants and warrants as follows:

(a) kssor is a national barking association, duly organized, validly
existing and in good standing under the laws ofthe United States of America.

@) Lessee is duly authorized to fansact business in the State; has the
pow€f, to own and lease the Equipment; and has duly authorized the execution and delivery of
this lrase.



AR.TICLE III

LEASE OF EQUIPMENT

Section 3. 1 . Lease. Subject to and conditioned upon the delivery of the
Equipment by Contractor, Lessor hereby leases the Equipment to [.essee, and Lessee hereby
leases the Equipment from [.essor, upon the terms and conditions set forth in this Lease.

Section 3.2. Possession and Eniovment. Lessor hereby covenants to provide
Lessee during the Term of this l.ease with the quiet use and enjoyment of the Equipment.

Section 3.3. lrssor Access to Equipment. The Lessee agrees that Lessor shall
have the right, at all reasonable times, to examine and inspect the Equipment and to maintain and
care for same if Lessee fails to perform its obligations hereunder.

ARTICLE tV

TERM OFLEASE

Section 4.1 . l,ease Term. This Lease shall be in eftbct for the Term.

Section 4.2. Termination Due To Non-Appropriation. ln the sole event of Non-
appropriation prior to an event ofdefault, Lessee shall have the right to terminate this Lease, in
whole, but not in part, at the end of any Fiscal Year of lrssee, in the manner and subject to the
terms specified in this Section and Sections 4.4 and 4.6. Lessee may effect such termination by
giving Lessor wriften notice of termination and by paying to Lessor all Rental Payments which
are due through the date of termination. Lessee shall endeavor to give kssor not less than 60
days prior written notice of termination and shall notiff kssor as soon as reasonably possible of
any anticipated termination. ln the event oftermination ofthis Lease as provided in this Section,
l,essee shall deliver possession of the Equipment to lrssor in accordance with Section 12.3, and
shall execute any documents reasonably requested by l€ssor to release its interest in the
Equipment.

Section 4.3. Intent to Continue Ipase Term: Aoprooriations. lrssee presently
intends to continue this trase for its entire Term and to pay all Rental Payments specified in
Exhibit B. The appropriate departnent representative of l,essee will include in its budget request
for each Fiscal Year the Rental Payments to become due in such Fiscal Year, and will use all
reasonable and lawful means at its disposal to secure the appropriation ofmoney for such Fiscal
Year sufficient to pay the Rental Payments coming due for such Fiscal Year. Lessee reasonably
believes that moneys in an amount sufficient to make all such Rental Paymens can and will
lawfully be appropriated and made available for this purpose.

Section 4.4. Effect of Termination. Upon termination of this kase as provided
in Section 4.2, Lessee shall not be responsible for the payment ofany Rental Payments coming
due with respect to succeeding Fiscal Years, but if lrssee has not delivered possession of the
Equipment to Lessor in accordance with Section 12.3 and released and conveyed its int€rest in



the Equipment to lrssor within ten days after the termination of this [,ease, the termination shall
\-- nevertheless be effective, but Lessee shall be responsible for the payment ofdamages in an

amount equal to the amount of the Rental Paymants coming due for the period during which
kssee fails to take such actions and for any other loss suffered by lrssor as a result of lrssee's
failure to take such actions.

Section 4.5. Nonsubstitution. If this t ease is terminated by kssee in accordance
with Section 4.2, l.essee agrees that for a period ofone year after termination, to the extent
allowed by law, it will not purchase or lease other property or contract with any third party to
perform the same functions as, or functions taking the place of, those performed by the
Equipment; provided, however, that this restriction shall not be applicable in the event the
Equipment previously has been sold by Lessor and the amount received from such sale, less all
costs of such sale, is sufficient to pay the Purchase Option Price applicable through the last
Rental Payment.

Section 4.6. Termination of Lease Term. The Term of this trase will terminate
upon the occurrence of the first ofthe following events:

(a) the termination thereof by trssee in accordance with Section 4.2;

(b) the exercise by Lessee of its option to purchase the Equipment
pursuant to Article X;

(c) a default by Lessee and lrsso/s election to terminate this Lease
pursuant to Article XII; or

(d) the expiration of the Term if l,essee has made all Rental Payments
required Lessee hereunder as and when due and has otherwise performed its obligations
hereunder.

ARTICLE V

RENTAL PAYMENTS

Section 5.1. Rental Payments. Lessee agrees to pay Rental Payments during the
Term of the Lease in the amounts and on the dates specified in Exhibit B. All Rental Payments
shall be paid to Lessor at its offices at the address specified in the fint paragraph of this Lease or
to such other person or entity and at such other places as Lessor may, fiom time to time,
desigtate by written notice to Lessee. If any R€ntal Payment is not paid within l0 days ofthe due
date thereof, to the extent allowed by law, Lessee shall also be liable to kssor for a late payment
charge equal to the greater of $50.00 or four percent of the amount of the delinquency plus
interest on the amount of the delinquency at the per annum rate of interest equal to the lesser of
I 1 p€rc€nt or the maximum rate allowed by law.
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Section 5.2. Current Expense. Lessor and Lessee agree that the intent ofthis
Lease is that the obligations of Lessee under this Lease, including its obligation to pay the Rental
Payments due with respect to the Equipment, in any Fiscal Year fior which this Lease is in effect,
shall constitute a current expense of [rssee for such Fiscal Year and shall not constitute an
indebtedness of Lessee within the meaning of the Constitution and laws of the State. Nothing
herein shall constitute a pledge by Lessee for the benefit of Lessee of any taxes or otler moneys
in the annual budget oflessee (or the proceeds or net proceeds of the Equipment) to the payment
of any Rental Payment or other amount due hereunder.

Section 5.3. Princioal and lnterest Components. Each Rental Payment consists of
a Principal Component and an Interest Component, all as more fully described in Exhibit B.

Section 5.4. Rental Pavments to be Unconditional. Except as provided in Section
4.2, the obligation oflessee to make Rental Payments and other payments required hereunder
shall be absolute and unconditional. Notwithstanding any dispute between kssee and Lessor or
any other person, Lessee shall make all such payments required hereunder as and when due and
shall not withhold any such payment pending fina'l resolution ofsuch dispute nor shall Lessee
assert any right of set-offor counterclaim against its obligation to make such payments. l-essee's
obligation to make any payment required hereunder shall not be abated through accident or
unforeseen circumstances. However, nothing herein shall be construed to release lrssor from
the performance of its obligations hereunder; and if kssor should fail to perform any such
obligation, l.essee may institute such legal action against lrssor as kssee may deern necessary
to compel the performance ofsuch obligation or to recover damages therefor.

Section 5.5. Tax Exernption. (a) Lessee acknowledges and agrees that the
Rental Payments have been calculated by Lessor assuming that the Interest Component ofeach
Rental Payment is exempt from federal income taxation. Lessee will do and refrain from doing
all things necessary and appropriate to insure that the Interest Component ofall Rental Payments
is exempt from federal income taxation. In that regard, Lessee represents, covenants and
warrants that:

(i) The Equipment will not be used, directly or indirectly, in a trade or business carried
on by any person other than a govemmental unit, except for such use as a member of the general
public.

(ii) No portion of the Rental Payments: (i) will be secured, directly or indirectly, by
property used or to be used in a trade or business carried on by a person other than a
governmental unit, except for such use as a mernber ofthe general public, or by payments in
respect ofsuch property; or (ii) will be derived from payments, whether or not to Lessee, in
respect of property or borrowed money used or to be used for a trade or business carried on by
any person other than a governmental unit.

(iii) No portion of the cost of the Equipment will be used (directly or indirectly) to make
or finance loans to persons other than governmental units.
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(iv) The trssee will execute and file all information statements required by Section
149(e) of the Code and timely pay amounts, ifany, required to be rebated to the United States
pur$urnt to Section 148(f) of the Code.

(b) Lessee and kssor acknowledge that Lessee has designated this Lease as a

"qualified tax exernpt obligation" for purposes of Section 265(bX3) of the Code.

(c) In the event any govemmental taxing authority successfully imposes an

income tax on the Interest Component or imposes an income tax on the interest component
under any similar lease of Lessor which, in the opinion of Lessor's munsel, will be determinative
ofthe tax treatment under this [rase, then [rssee agrees to pay additional Rental Payments
retroactively from the date ofsuch imposition through the end ofthe Term during which such tax
is imposed in an amount adequate to compensate Lessor, on an after-tax basis, for the tax
imposition.

ARTICLE \T

INSURANCE AND INDEMNIFICATION

Section 6.1. Liability Insurance. Upon receipt ofpossession ofthe Equipment,
Lessee shall take such measures as may be necessary to insure that any liability for injuries to or
death of any person or damage to or loss of property arising out of or in any way relating to the
condition or the operation or other general use of the Equipment are covered by a liability
insurance policy or program acceptable to Lessor. To the extent allowed by law, Lessee shall
cause Lessor to be named as an additional insured in such policy. The Net Proceeds ofall such

insurance shall be applied toward extinguishment or satisfaction ofthe liability with respect to
which any Net Proceeds may be paid.

Section 6.2. Prooertv Insurance. Upon receipt ofpossession of the Equipment,
kssee shall have and assume the risk of loss with respect thereto. l,essee shall maintain in effect
during the Term of the Lease, casualty insurance, subject only to the standard exclusions
contained in the policy, in such amount as will be at least sufficient so that if a claim is made for
a total loss of the Equipment such insurance proceeds will be sufficient to pay the applicable
Purchase Option Price. Such insurance may be providd by a rider to an existing policy or under

a separate policy. Such insurance may be written with a deductible not in excess of $ 1 ,000.00.
The Net Proceeds of insurance required by this Section shall be applied to the pwchase of the
Equipment as provided in Section 6.7.

Section 6.3. Workefs Compensation lnsurance. If required by State law, Lessee

shall carry Worker's Compensation Insurance covering all employees on, in, near or about the
Equipment, and, upon request, shall furnish kssor with certificates evidencing such coverage
throughout the Term.
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Section 6.4. Requirements For All Insurance. All insurance policies (or riders)
required by this Article shall be maintained with responsible insurance companies organized
under the laws ofone of the states of the United States and qualified to do business in the State;
shall contain a provision that the insurer shall not cancel or revise coverage thereunder without
giving at least 30 days prior written notice to kssor; and shall name Lessor as an additional
insured under any liability insurance policy and as a loss payee under any casualty insurance
policy. At lrssor's request, Lessee shall deposit with Lessor policies (and riders) evidencing any
such insurance procured by it.

Section 6.5. General Indernnitv. To the maximum extent allowed by law, Lessee
assumes liability for, and shall indemniff, protect, save, and keep harmless lrssor and its agents,
seruants, successors, and assigns (each an indernnitee) from and against any and all liabilities,
obligations, losses, damages, penalties, claims, actions, suits, costs, and expenses, including legal
expenses, of whatsoever kind and nature, imposed on, incurred by or asserted against any
indemnities, in any way relating to or arising out of this Lease or the enforcement hereof, or the
manufacture, purchase, acceptance, rejection, ownership, possession, use, selection, delivery,
lease, operation, condition, sale, retum, or other disposition of the Equipment or any part frereof
(including, without limitation, latent or other defects, whether or not discoverable by l.essee or
any other person, any claim in tort for strict liability and any claim for patent, trademark, or
copynght infringement); provide4 however, that Lessee shall not be required to indemniff any

indernnitee for loss or liabiliry arising from acts or events that occur after the Equipment has
been retumed to kssor in accordance with this Lease, or for loss or liability resulting solely from
the willful misconduct or negligence of such Indernnitee. The provisions ofthis Section 6.5 shall
survive the expiration or earlier termination of this Lease.

Section 6.6, Damaee to or Destruction of Eouioment. If all or any part of the
Equipment is lost, stolen, deshoyed or damaged beyond repair, Lessee shall, as soon as

practicable after such event, either: (i) replace the same at [rssee's sole cost and expense with
replacement equipment acceptable to kssor, whereupon such replacement shall be substituted in
this Lease by appropriate documentation; or (ii) pay the applicable Purchase Option Price of the
Equipment as set forth in Exhibit C. Lessee shall notifr Lessor of which course of action it will
take within 15 days after the loss, destruction or damage. If lrssee elects clause (i) but fails to
perform its obligation thereunder within 30 days after the loss, destruction or damage, Lessor
may, at its option, declare the applicable Purchase Option Price of the Equipment set forth in
Exhibit C immediately due and payable, and lrssee shall be obligated to pay the same. The Net
Proceeds ofall insurance payable with respect to the Equipment shall be made available to
kssee to be used to discharge trssee's obligation under this Section. On payment of the
Purchase Option Price, this Lease shall terminate and kssee thereupon shall become entitled to
the Equipment AS IS, WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPOSE OR FITNESS FOR THE USE CONTEMPLATED BY LESSEE, except that the
Equipment shall not be subject to any lien or ancumbrance created or arising through Lessor.
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ARTICLE VII
OTHER OBLIGATIONS OF LESSEE

Section 7.1. Use: Permits. kssee shall exercise due care in the installation, use,
operation and maintenance of the Equipment, and shall not install, use or operate the Equipment
improperly, carelessly, in violation of any State or Federal laws, or for a purpose or in a manner
contrary to that contemplated by this Lease. Lessee shall obtain all permits and licenses
necessary for the installation, operation, possession and use ofthe Equipment. Lessee shall, at
L,essee's expense, comply with all State and Federal [aws, that require changes or additions to be
made to the Equipment.

Section 7.2. Maintenance of Eguipment bv Lessee. Lessee shall, at its expense,
maintain, preserve and keep the Equipment in good repair, working order and condition.

Section 7.3. Taxes. Other Govemmental Charees and Utilitv Charees. Except as

expressly limited by this Section, [,essee shall pay all taxes, special assessments, and other
charges ofany kind which are lawfully assessed or levied against or with respect to the
Equipment, the Rental Payments or any part thereof with respect to the Term. Lessee shall not be
required to pay any federal, state or local income, ffieritance, estate, succession, transfer, gift,
franchise, profit, excess profit, capital stock, corporate, or other similar tax payable by Lessor, its
successors or assigns, unless such tax is made in lieu ofor as a substitute for any tax, assessment

or charge which is the obligation of Lessee under this Section. Lessee may, at its own expense

and in its own name, in good faith contest any such taxes, assessments, and other charges and, in
the event of any such contest, may permit the taxes, assessments or other charges so contested to
rernain unpaid during the period ofsuch contest and any appeal therefrom unless Lessor shall
notifu Lrssee that, in its reasonable determination, the interest oflessor in the Equipment could
be materially endangered by nonpayment of any such iterns, in which event Lessee shall
promptly pay such taxes, assessments and charges or provide kssor with full security against

any loss which may result from non-payment, in form reasonably satisfactory to Lessor.

Section 7.4. Advances. If Lessee shall fail to perform any of its obligations under
this Article, l,essor may, but shall not be obligated to, take such action as may be necessary to
cure such failure, including the advancement ofmoney, and Lessee shall be obligated to repay all
such advances on dernand, with interest at the rate of I 1 percent per annum or the maximum rate
permitted by law, whichever is less, from the date of the advance to the date of repayment.

ARTICLE VIII

TITLE

Section 8.1. Title. During the Term, and so long as l.essee is not in default as

provided in Article XII, legal title to the Equipment and any and all replacernents, accessories,
substitutions and modifications thereto shall be in lrssee. Upon termination of this [rase for
any ofthe reasons specified in clauses (a) and (c) of Section 4.6., full and an encumbered legal
title to the Equipment shall pass to Lessor, and Lessee shall have no further interest therein. ln
such event, lrssee shall execute and deliver to Lessor such documents as Lessor may request to



evidence the passage oflegal title to the Equipment to Lessor and the termination oflessee's
interest in the Equipment. Upon termination of this Lease for either of the reasons specified in
clauses (b) and (d) Section 4.6, Lessor's security or other interest in the Equipment shall
terminate, and lrssor shall execute and deliver to kssee such documents as Lessee may request
to evidence the termination of Lessor's interest in the Equipment.

Section 8.2. Securitv lnterest. Lessor shall have and retain and l,essee hereby
grants to Lessor, a security interest under the Uniform Commercial Code in the Equipment, the
proceeds thereof and all, replacernents, accessories, substitutions and modifications thereto in
order to secure the Rental Payments and the other obligations of Lessee hereunder. Lessee will
join with Lessor in executing such financing statements or other documents and will perform
such acts as kssor may request to perfect such security interest in the Equipment. If requested
by Lessor, Lessee shall conspicuously mark the Equipment and maintain such markings during
the Term, so as clearly to disclose lrssor's interest in the Equipment.

Section 8.3. Liens. During the Term ofthis Lease, l,essee shall not, directly or
indirectly, create, incur, assume or suffer to exist any mortgage, pledge, lien, charge,
encumbrance or claim on or with respect to the Equipment, other than the respective rights of
Lessor and Lessee as herein provided and Permitted Encumbrances. Except as expressly
provided in Section 7.3 and this Article, Lessee shall promptly, at its own expense, take such
action as may be necessary promptly to discharge or remove any such mortgage, pledge, lien,
charge, encumbrance or claim if the same shall arise at any time. Lessee shall reimburse Lessor
for any expense incurred by Lessor in order to discharge or rernove any such mortgage, pledge,
lien, charge, encumbrances or claim.

Section 8.4. Installation of Lessee's Equioment. Lessee may, at any time and

from time to time, in its sole discretion and at its own expense, install other accessories and
components upon the Equipment, which iterns shall be identified by tags or other symbols
affixed thereto as property of Lessee. All such iterns so identified shall remain the sole property
oflessee, and may be modified or removed by Lessee at any time provided that Lessee shall
repair and restore any and all damage to the Equipment resulting from the installation,
modification or rernoval of any such iterns. Nothing in this Lease shall prevent Lessee from
purchasing such accessories or components under a conditional sale or lease/purchase contract,
or subject to a vendor's lien or security agreement, as security for the unpaid portion of the
purchase price thereof, provided that no such lien or security interest shall attach to any part of
the Equipment.

Section 8.5. Modification of Equipment. Lessee shall, at its own expense, have
the right to make repairs, replacernents, substitutions and modifications to all or any part of the
Equipment, except that Lessee shall not be permitted to rernove or disable safety features or
devices. All such work and any part or component used or installed to make a repair or as a

replacernent, substitution or modification, shall thereafter comprise part ofthe Equipment and be
subject to the provisions ofthis Lease. Such work shall not in any way damage the Equipment or
cause it to be used for purposes other than those authorized under the provisions of State and
Federal law or those contemplated by this Lease. Any property for which a replacanent or
substitution is made pursuant to this Section may be disposed ofby lrssee. Lessee will not
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permit any mechanic's or other lien to be established or rernain against the Equipment for labor
or materials fumished in connection with any repair, replacernent, substitution or modification of
the Equipment; provided, that ifany such lien is established and lrssee shall first notifu lrssor
of lrssee's intention to do so, kssee may, in good faith, contest any lien filed or established
against the Equipment, and, in such event, may permit the iterns so contested to remain
undischarged and unsatisfied during the period ofsuch contest and any appeal therefrom unless

Lessor shall notifr Lessee that, in its opinion, by nonpayment ofany such item the interest of
kssor in the Equipment could be materially endangered or the Equipment or any part thereof
could be subject to loss or forfeiture, in which event [rssee shall promptly pay and cause to be

satisfied and discharged all such unpaid items or provide kssor with full security against any

such loss or forfeiture, in form reasonably satisfactory to Lessor. lrssor will cooperate fully with
Lessee in any such contest, upon the request and at the expense of Lessee.

Section 8.6. Personal Prooertv. Lesser and Lessee agree that the Equipment is
and shall at all times be and remain personal property notwithstanding that the Equipment or any
part thereof may be or hereafter become in any manner affixed or attached to or ernbedded in or
permanently rested upon real property or any building thereon or attached in any manner to what
is permanent by means of cement, plaster, nails, bolts, screws or otherwise.

ARTICLE IX

EQUIPMENT WARRANTIES

Section 9.1. Selection of Equipment. Lessor and Lessee agree that this is a
"finance lease" under Article 2A of the Uniform Commercial Code. The Equipment and the

Contractor have been selected by Lessee, and lrssor has no responsibiliry in connection with the

selection of the Equipment, its suitability for the use intended by Lessee, or any delay or failure
to manufacture, deliver or install the Equipment for use by Lessee. L,essee authorizes Lessor to
add the serial number of the Equipment to Exhibit A when available.

Section 9.2. Installation and Maintenance of Equipment. Lessor shall have no

obligation to install, erect, test, inspect, service or maintain the Equipment under any
circumstances, but such actions shall be the obligation ofLessee or the Contractor.

Section 9.3. Contractor's Warranties. To the extent it may legally do so, lrssor
hereby assigrs to Lessee during the Term, all of its interest in all Contractor's warranties and

guarantees, express or implied, applicable to the Equipment, and lrssor hereby authorizes [rssee
to obtain the customary services fumished in connection with such warranties and guarantees at

Lessee's expense.

Section 9.4. Patent lnfrineement. To the extent it may legally do so, Lessor

hereby assigrrs to Lessee for and during the Term of this Lease all of its interest in patent

indernnity protection provided by any Contractor with respect to the Equipment. Such
assignment ofpatent indemnity protection by Lessor to Lessee shall constitute the entire liability
of Lessor for any patent infiingement by Equipment fumished pursuant to this Lease.
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Section 9.5. Disclaimer of Warranties. THE EQUIPMENT IS DEL[VERED AS
IS, AND LESSOR MAKES NO WARRANTY OR REPRESENTATION, ETTHER EXPRESS
OR IMPLIED, AS TO THE VALUE, DESIGN, CONDMION, MERCHANTABILITY OR
FITNESS FOR ANY PARTICULAR PURPOSE OR FITNESS FOR THE USE
CONTEMPLATED BY LESSEE OF THE EQUIPMENT, OR ANY OTHER
REPRESENTATION OR WARRANTY WITH RESPECT TO THE EQUIPMENT.

ARTICLEX

OPTION TO PURCHASE

Section I 0.1 . When Available. [rssee shall have the option to purchase lpssot's
interest in the Equipment on any Payment Date for the then applicable Purchase Option Price set
forth in Exhibit C, but only if Lrssee is not in default under this Lease, and only in the manner
provided in this Article.

Section 10.2. Exersise of Option. Lessee shall give notice to lrssor of its
intention to exercise its option not less than 30 days prior to the Payment Date on which the
option is to be exercised and shall deposit with l,essor on the date of exercise an amount equal to
all Rental Payments and any other amounts then due or past due and the applicable Purchase
Option Price set forth in Exhibit C. The closing shall be on the Payment Date on which the
option is to be exercised at the office of [rssor.

Section 10.3. Release of lrsso/s Interest. Upon exercise ofthe Purchase Option
by Lessee, Lessor shall convey or release to Lessee all of its right, title and interest in and to the
Equipment by delivery to hssee of such documents as lrssee reasonably deerns necessary for
this purpose.

ARTICLE XI

ASSIGNMENT, SI.JBLEASING, MORTGAGING AIID SELLING

Section 1I.1. Assignment by Lessor. All of kssor's right, title and/or interest in
and to the Equipment, this lease, the Rental Payments and other amounts due hereunder may be
assigned and reassigred, in whole or in par! to one or more assignees or subassigree at any time,
without the consent of Lessee. Such assignment shall not be effective with respect to l,essee
unless and until Lessor shall have filed a copy or written notice thereof with Lessee.

Section I1.2. Assienment and Subleasine by Lessee. Neither this Lease nor
l,essee's interest in the Equipmant may be assigred transfened, mortgaged, or otherwise pledged
by trssee, in whole or in parl without the written consent of Lessor. However, the Equipment
may be subleased by trssee, in whole or in part, without the consent of Lessor, subject, however,
to compliance with each of the following conditions:

(i) This t ease and the obligation of trssee to make Rental Payments
hereunder shall remain obligations of [,essee.
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(iD The sublessee shall assume the obligations oflessee hereunder to
the extent of the interest subleased in form and substance satisfactory to Lessor.

(iii) Lessee shall, within 30 days after the delivery thereof, fumish or
cause to be fumished to Lessor a true and complete copy of such sublease.

(i") No sublease by Lessee shall cause the Equipment to be used for a
purpose other than a governmental function authorized under the provisions of the Constitution
and laws of the State.

(v) No sublease shall cause the lnterest Component ofthe Rental
Payments to become zubject to federal income taxation.

ARTICLE XII

E!'ENTS OF DEFAULT AIID REMEDIES

Section 12.1. Events of Default Defined. The following shall be "events of
default" under this Lease and the terms "events ofdefault" and "default" shall mean, whenever
used in this Lease with respect to the Equipment, any one or more of the following events:

(i) Failure by t essee to pay any Rental Payment or other payment
required to be paid under this Lease within five days of the time specified herein.

(ii) Failure by Lessee to provide the insurance coverages required
herein.

(iii) Failure by Iessee to observe and perform any covenant, condition
or agreement (other than as referred to in Clauses (i) or (ii) of this Section) on its part to be
observed or performed, for a period of30 days after written notice specifoing such failure and
requesting that it be remedied has been given to Lessee by kssor, unless Lessor shall agree in
writing to an extension ofsuch time prior to its expiration; provided, however, if the failure
stated in the notice cannot be corrected within the applicable period, Lessor will not
unreasonably withhold its consent to an extension of such time if corrective action is instituted by
Lessee within the applicable period and diligently pursued until the default is corrected.

(i") The filing by Lessee ofa voluntary petition in bankruptcy; the
failure by Lessee promptly to lift any execution, garnishment or attachment of such consequence
as would impair the ability of l,essee to carry on its governmental or proprietary function; the
adjudication oflessee as a bankrupt; the granting by Lessee ofan assignment for the benefit of
creditors; the entry by trssee into an agreernent of composition with creditors, or the approval
by a court of competent jurisdiction ofa petition applicable to Lessee in any proceedings
instituted under the provisions of the United States Bankruptcy Code, as amended, or under any
similar acts which may hereafter be enacted.
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The provisions of this Section 12.1 and Section 12.2 are subject to the following
limitation: ifby reason of force majeure l,essee is unable, in whole or in part, to carry out its
obligations under this Lease with respect to the Equipment, other than its obligation to pay
Rental Payments with respect thereto which shall be paid when due notwithstanding the
provisions of this paragraph, kssee shall not be deerned in default during the mntinuance of
such inability. The term "force majeure" as used herein shall mean, without limitation, the
following: acts of God; strikes, lockouts or other labor disturbances; acts ofpublic enemies;
orders or restraints ofany kind ofthe government of the United States of America or the State or
their respective departrnents, agencies or officials, or any civil or military authority;
insurrections; riots; landslides; earthquakes; fires; storms; droughts; floods; explosions; breakage
or accident to machinery, transmission pipes or canals; or any other cause or event not reasonably
within the control of lrssee and not resulting from its negligence. Lessee agrees, however, to
rernedy with all reasonable dispatch the cause or causes preventing lrssee from carrying out its
obligations wrder this Lease; provided that the settlernent of strikes, lockouts and other labor
disturbances shall be entirely within the discretion of Lessee and l,essee shall not be required to
make settlernent of strikes, lockouts and other labor dishrbances by acceding to the demands of
the opposing party or parties when such course is in the judgnr.ent of Lessee unfavorable to
[.essee.

Section 12.2. Rernedies on Default. Whenever any event of default referred to in
Section 12.1 hereof shall have occurred and be continuing lrssor shall have the right, at its
option and without any further demand or notice, to take one or any combination of the following
rernedial steps:

(0 With or without terminating this kase, declare all Rental Payments due or
to become due to be immediately due and payable, whereupon such Rental Payments shall be
immediately due and payable.

(iD With or without terminating this Lease, by written notice to the kssee,
request the kssee to (and the l€ssee agrees that it will), at the Lessee's expense, promptly retum
the Equipment to Lessor in the manner set forth in Section 12.3 hereof, or the hssor, at its
option, may (i) enter upon the premises where the Equipment is located and take immediate
possession of and rernove the same, (ii) require the Lessee to assernble the Equipment and make
the Equipment available to the lrssor at a place to be desigrated by the Lessor which is
reasonably convenient to both parties, and/or (iii) without removal, the Lessor may render the
Equipment unuseable, and may sell or otherwise dispose ofthe Equipmart on the Lessee's
premises at a public or private sale with such sale to meet the requirernents ofa public or private
sale with the application of the sale proceeds all as provided in Section 12.2(iii). Lessee hereby
expressly waives any damages occasioned by such repossession or other disposal of Equipment
as provided in this paragraph (ii). If the Equipment or any portion of it has been destroyed or
damaged beyond repair, kssee shall pay the applicable Purchase Option Price of the Equipment,
as set forth in Exhibit C (less credit for Net Proceeds), to Lessor. Notwithstanding the fact that
Lessor has taken possession of the Equipment, Lessee shall continue to be responsible for the
Rental Payments as and when due. If the Lease has not been terminated, Lessor shall return the
Equipment to Lessee at Lessee's expense when the event of default is cured.
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(iii) If [rssor terminates this Lease and takes possession ofthe Equipment,
kssor shall use its best efforts promptly to sell the Equipment, as a unit or in parts, in a
commercially reasonable manner at public or private sale in accordance with applicable laws.
Lessor shall apply the proceeds of such sale to pay the following iterns in the following order:
(a) all costs incurred in securing possession of the Equipment; (b) all expenses incurred in
completing the sale; (c) the balance ofany Rurtal Payments owed by Lessee through the date of
termination, and (d) the Purchase Option Price.

(iv) If the proceeds of sale of the Equipment are not sufficient to pay all
amounts specified in Section 12.2(iii)(a)-(c), Lessee shall be liable for the deficiency and Lessor
may take any other rernedy available at law or in equity to require kssee to perform its
obligations hereunder.

Notwithstanding any other provision of this Section 12.2, Lessor shall be entitled to
damages with respect to the Lease in an amount equal to, but not in excess of, the economic
equivalent intended to be provided by kssee's payment ofthe Rental Payments and/or Purchase
Option Price provided for herein, as and when due, plus any amount necessary to compensate
Lessee for all costs, fees and expenses incurred as a result oflessee's default.

Section 12.3. Retum of Equipment. Upon the expiration or termination of this
Lease prior to the payment ofall Rental Payments or the Purchase Option Price, Lessee shall
retum the Equipment to Irssor in the condition, repair, appefiance and working order required in
section 7.2, in the following manner as may be specified by Lessor: (i) by delivering the
Equipment, at [-€ssee's cost and expense, to such place within the State as Lessor shall speciff; or
(ii) by shipping the same, freight prepaid, to a place within the United States specified by kssor.
If kssee fails to retum the Equipment in the manner designated, Lessor may repossess the
Equipment and charge Lessee with the costs of such repossession or pursue any remedy
described in Section 12.2.

Section 12.4. No Rernedy Exclusive. No ranedy conferred upon or reserved to
Lessor by this Article is intended to be exclusive, and every such remedy shall be cumulative and
shall be in addition to every other rernedy given under this Lease. No delay or omission to
exercise any right or power accruing upon any default shall impair any such right or power nor
shall it be construed to be a waiver thereofbut any such right and power may be exercised from
time to time and as often as maybe deerned expedient by tessor or its assignee.

Section 12.5. Ageernent to Pav Attomevs'Fees and Exoenses. [n the event either
party to this Lease should default under any of the provisions hereof and the nondefaulting party
should ernploy attomeys and./or incrr other expenses for the collection ofmoneys or for the
enforcement of any obligation or agreement of the defaulting party hereunder, the defaulting
party agrees that it will, on dernand, pay to the nondefaulting party the reasonable fees of such
attomeys and/or such other reasonable expenses so incurred by the nondefaulting party.
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ARTICLE XIII

ADMINISTRATIVE PROVISIONS

Section 13.1. Notices. All notices, certificates, legal opinions or other
communications hereunder shall be sufficiently given and shall be deemed given when delivered
or deposited in the United States mail, postage prepaid, to the addresses specified on the first
page hereof; provided that Lessor and kssee, by notice given hereunder, may designate different
addresses to which subsequent notices, certificates, legal opinions or other communications will
be sent.

Section 13.2. Financial information. During the Term of the kase, within 180
days of Lessee's fiscal year end kssee will provide kssor with current financial statements and
such other financial information as may be requested by Lessor or its assigree.

Section I 3.3 Bindine Effect. This Lease shall inure to the benefit of and shall be
binding upon Lessor and Lessee and their respective successors and assigr.s.

Section 13.4 Book Entrv. The Lessor's interest in this kase and any interest
herein may be transferred only through a book entry system as prescribed by Section 149(a) of
the Code, as the same may be amended from time to time. During the Term of this Lease, Lessee
shall keep a complete and accurate record of all assignments and other fransfers in form and
substance necessary to comply with Section 149(a) ofthe Code. Upon assignment of l-essor's
interest herein, l,essor will cause written notice ofsuch assignment to be sent to l.€ssee and, upon
receipt ofsuch notice of assignment, Lessee shall: (i) acknowledge the same in writing to Lessor;
and (ii) record the assignment in Lessee's "book entry system" as that term is defined in Section
149(a) of the Code. No further action will be required by Lessor or by kssee to evidence the
assignment. No such assignment shall become effective without recordation of the assignment in
said "book entry systern."

Section 13.5. Severability. In the event any provision of this Lease shall be held
invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate
or render unenforceable any other provision hereof.

Section 13.6. Amendments. Chanses and Modifications. This [rase may be
amended or any of its terms modified only by wriften document duly authorized, executed and
delivered by Lessor and Lessee.

Section 13.7. Caotions. The captions or headings in this l-ease are for
convenience only and in no way define, limit or describe the scope or intent ofany provision,
Article, Section or Clause of this lrase.
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Section 13.8. Further Assurances and Corrective Instruments. Lessor and Lessee
agree that they will, from time to time, execute, acknowledge and deliver, or cause to be
executed, acknowledged and delivered, such supplements hereto and such further instruments as
may reasonably be required for correcting any inadequate or incorrect description of the
Equipmen! for indicating the cornmenc€ment date and for carrying out the expressed intention of
this lcase.

Section 13.9. Execution in Counterparts. This kase may be simultaneously
executed in several counterparts, each of which shall be an original and all ofwhich shall
constitute but one and the same instrument.

Section 13.10. Applicable Law. This Lease shall be govemed by and construed
in accordance with the laws of the State.

IN WTINESS WHEREOF, Lessor and Lessee have has caused this kase to be executed
by their duly authorized officers or officials as of the date first above wriften.

Its VICE PR.ESIDENT

TRUSTMARK NATIONAL BANIq

NOLAN AIIGNS

Its MAYOR

C:\DoCt MB- l \B206ILu,CAIS-I\TEMFNOTESE{ 12D039 t 7{n'YOFClq[rON tl ACRMr DOc



EXHIBIT A

EQUIPMENT

TheEquipmentwhichisthesubjectoftheattachedLease-Pr:rchaseAgreernentis
as follows:

Ouantitv Descriotion VIN

(t 2OO9 CROWN VlcToRlA PO 'lcE CARS 2FAHP71V39X135270

2FAHP71V09X',135274

2FAHP7lV59Xl3s271

2FAHP71\,99Xt35273
2FA}1P71W9X135272

(SEE ATIACEED INVOICE)
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APPLICATION FOR CERTIFICATE OF TITLE
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EXHIBIT B

SCIIEDULE OF' RENTAL PAYMENTS

Lessee: CITY OF CLINTON, MISSNSIPPI

Commencement Date of Lease: JIJNE 16' 2009

Number and Frequency of Payments: THIRTY-SD( (36) MONTHLY PAYMENTS

Rental Pavment Schedule

Due Date Payment Total Pavment Principal Interest

Number Component ComPonent

See Attached
Schedule



06/09/2009 Page 1

\- ompound Period ........ :

Nominal Annual Rate ....:
Effective Annual Rate ... :

Periodic Rate
Daily Rate

CASH FLOW DATA

Monthly

3.200 To

3.247 %
0.2667 %
0.00889 %

Event Sta( Date Amount Number Period End Date

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Qate Paynent lnterest Principal

1 Loan
2 Payment

06/16/2009
07116t2009

105,585.00
3,079.85

1

36 Monthly 06t1612012

Balance

Loan
1

2
3
4
5

\-6
2009

7
I
I

10
11

12
13
14
15
16
17
18

2010

19
20
21
22
23
24

\- 25
26
27
28

06/16/2009
07t16t2009
08/16i2009
09/16/2009
10t16t2009
11116t2009
12t16t2009
Totals

01t16t2010
o2116t2010
03t16t2010
04116t2010
o5116t2010
06t16t2010
0711612010
08t16t2010
09116t2010
10t16t2010
11t16t2010
1211612010
Totals

011't6t2011
o2t16t2011
03t16t2011
o4116t2011
o5116t2011
o6t16t2011
07t16t2011
o8t16/2011
09t16t2011
10/16t2011

3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85

18,479.10

3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85

36,958.20

3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85

2e1.56
274.10
266.62
259.11
25't.59
244.O5

1,577.O3

236.49
228.91
221.30
213.68
206.04
198.37
190.69
182.99
175.26
167.51
159.75
151 .96

2,332.95

144.15
136.33
124.48
120.61
112.71
104.80

96.87
88.91
80.94
72.94

2,798.29
2,805.75
2,813.23
2,820.74
2,828.26
2,835.80

16,902.07

2,843.36
2,850.94
2,858.55
2,866.17
2,873.81
2,8€1.48
2,889.16
2,896.86
2,904.59
2,912.34
2,920.10
2,927.89

34,625.25

2,935.70
2,943.52
2,951.37
2,959.24
2,967.14
2,975.O5
2,982.98
2,990.94
2,998.91
3,006.91

105,585.00
102,786.71
99,980.96
97 ,167.73
94,346.99
91,518.73
88,682.93

85,839.57
82,988.63
80,130.08
77,263.91
74,390.10
71,508.62
68,619.46
65,722.60
62,818.01
59,905.67
56,985.57
54,057.68

51,121.98
48,178.46
45,227.O9
42,267.85
39,300.71
36,325.66
33,342.68
30,351.74
27,352.83
24,345.92



06/09/2009 Page2

BalanceDate

29 11t1612011
30 12J16120',11

201 1 Totals

31 01t16t2012
32 02t1612012
33 0311612012
34 0411612012
35 05t1612012
36 0611612012

2012 Totals

Grand Totals

3,079.85
3,079.85

36,958.20

3,079.85
3,079.85
3,079.85
3,079.85
3,079.85
3,079.85

18,479.10

110,874.60

3,014,93
3,022.97

35,749.66

3,031.03
3,039.11
3,047.22
3,055.34
3,063.49
3,071.83

18,308.02

105,585.00

lnterest

u.92
56.88

'1,208.54

M.82
40.74
32.63
24.51
16.36

8.02
171.O8

5,289.60

21 ,330.99
18,308.02

15,276.99
12,237.88
9,190.66
6,135.32
3,071.83

0.00



EXHIBIT C

SCIIEDULE OF PI]RCHASE OPTION PRICE

After Payment Number

TETRTY-SrX (3O MONTHLY PAYMENTS

Purchase Option Price

$1.00



EXHIBIT I)

CERTIFICATE OF ACCEPIANCE

I, the undersiped, hereby certifu that I am tho duiy qualifred and acting MAYOR of the CITY OF
CLINTON, MISSISSIPPI ('Irssee"); and with respect to the l-ease-Puchase Ageement dated
JIINE 16, 2009 (the "Irase"), by and between Irssee and Trustmark National Bank ("I-essor'), that:

1. The Equipment descriM itr the Lease has been delivered and installed in
accordance with kssee's Specifications and has been accepted by lJssee.

2. The Rental Paym.ents provided for in Exhibit B to the Lease shall commence and
be due and payable on JULY 16, 2009 and on the l6m day ofeach MONTH thereafter, in the amounts
shown on Exhibit B to the l,ease.

3. Lessee has appropriated aDd/or take,n other lawfirl actions necessary to provide
moneys suffrcient to pay all Rental Palm.ents required to be paid under the I-ease during the current fiscal
year of kssee, and such moneys will be applied in paym.etrt of all Rental Payments due and payable during
such current flscal year.

4. kssee has obtained from a re.putable insurance company or self fimded group
qualified to do business in the State insurance with respect to all risks required to be covered thereby
pusuant to Article VI of the I-ease.

5. Lessee is exempt from all personal property taxes and is exempt from sales and/or
use taxes with resp€ct to the Equipment and the Rental Paym.ents.

6. During the Term, the Equipment will be used by kssee to perform essential
governmental functions. Such functions are:

Operations related to public services in the MUNICIPALITY

7. There is no litigation, action, suit or proceeding pending before any coud,
administrative agency, arbitrator or govemmental body, or to the best of kssee's knowledge, threatened,
that challenges (a) the authoriry of Lessee or its olficers or employees to enter into the kase, (b) the proper
authorization, approval and execution of the I-ease and other docume,nts contemplated thereby, (c) the
appropriation of moneys suffrcient to make Rental Paym.ents coming due under the Lease in kssee's
current fiscal year, or (d) the ability of Lessee otherwise to perform its oblgations rmder the Lease and the
Eamactions contemplated thereby.

All capitalized terms used and not otherwise defined herein have the meanings ascribed to them in
the I-ease.

Dated: JUNE 16,2009

Its IVIAYOR



TRUSTMARK NATIONAL BANK
OPINION OF COUNSEL REVIEW FOR PUBLIC FINANCE LOANS

LEASE PURCHASE REQUESTS

CITY OF CLINTON, MISSISSIPPIBonower:

Customer / Note #:

Relationship Managen

Note:

27562156-03917

NOLAN AIKENS Date: 6/16/2009

Each Lease Purchase Agreement should be accompanied by an Opinion Letter from the issuing
entities attomey. This checklist is meant to highlight the important acknowledgements of that
letter and to ensure that Trustmark standards are being met. An answer of 'NO' should be fully
explained and documented in the comment section below.

NO

1. ls the Opinion letter addressed to Trustmark?

ls the Opinion letter signed by the entity's attomey of recrrd?

Preface each statemenl below with the following phrase:
"Does the opinion letter state that"

The Lessee is a political subdivision of the State of MS, operating under the
constitution and laws of the State?

The Lessee is authorized and has the power under applicable law lo enter
into the Lease and to carry out its obligations in tull?

The interest portion of the Lease payments due under the Lease is excluded

from gross income for Federal income tax purposes?

The interest ponion of the Lease payments due under the Lease is exempt
from State of Mississippi income tiaxation?

The Lease is a qualified tax-exempt obligalion as such term is used in

Section 265(bX3) of the lntemal Revenue Code of 1986?

YES

,/

2

3.

7.

4.

6.

Comments:

I have reviewed the Opinion Letter attached and find it to be: [flAccept"bl"
[ruotncceotabte

Loan Officer
3 -o9



KENNETH R. DR.EHER
ATTORNEY AT LAS'

JANINE BELL
PARALEGAL

AITORNEYATLAW
PO. BOX 1121

CLINTON, MISSISSPPI 39050
TELEPHoNE: (601) 925-53 16

TELECOPIER: (60 l\ 92+3812

June 19,2009

Trustmark National Bank
Nolan Aikens, Vice President
1 151 Pinehaven Boulevard
Clinton, MS 39056

Re: Lease-Purchase Ageement dated as ofJune 16,2009, between Trustmark

National Bank ("Lessor") and the City of Clinton, Mississippi ("Lessee") Five 2009

Crown Victoria Police Cars (See Exhibit "A")

Gentlemen:

I have acted as counsel to Lessee with respect to the Lease-Purchase Agreement

described above (the "Lease') and various related matters, and, in this capacity, have

reviewed a duplicate original or certified copy of the lease and the Efibits attached

thereto. Based upon the examination ofthese and such other documents as I deem

relevant, it is my opinion that:

L Lessee is a political subdivision of the State of Mississippi (the "State"), duly

organized, existing and operating under the constitution and laws ofthe State'

2. kssee is authorized and has power under applicable law to enter into the

Lease and to carry out its obligations thereunder and the transactions

contemplated thereby.

3. The Lease has been duly authorized, approved, executed and delivered by and

on behalfofLessee, ald is a valid and binding contract ofLessee, enforceable

in accordance with its terms, except to the extent limited by applicable state

and federal laws affecting the enforcement of creditors rights and remedies

generally.



4.

5.

6.

The authorization, approval and execution of the Lease and all other
proceedings of Lessee relating to the transactions contemplated thereby have

been performed in accordance with all applicable open meeting, public
bidding and all other laws, rules and regulations ofthe State.

The execution ofthe Lease and the appropriation ofmoneys to pay the Rental
Payments coming due thereunder do not result in the violation of any

constitutional, statutory or other limitation relating to the manner, form or
amount of indebtedness which may be incurred by Lessee.

There is no litigation, action, suit or proceeding pending before any court,

administrative agency, arbitrator or govemmental body or, to the best of my
knowledge, threatened, that challenges the authority of Lessee or its offrcials,
officers or employees to enter into the Lease; the proper authorization,
approval and/or execution of the Lease, Exhibits thereto and other documents

contemplated thereby; the appropriation ofmoneys to make Rental Payments

under the Lease for the current fiscal year ofLessee; or the ability ofLessee
otherwise to perform its obligations under the Lease and the transactions

contemplated thereby.

(a) The Lease constitutes an obligation of the Lessee which is a political
subdivision of the State of Mississippi within the meaning and for the

purposes of Section 103 ofthe Intemal Revenue Code of 1986, as amended

(the "Code"), and Treasury Regulations and rulings thereunder.

(b) Subject to the condition set forth in the immediately succeeding sentence,

(a) the interest portion of the Lease Payments due under the Lease is excluded

from gross income for federal income tax purposes, and (b) the Lease is not a
"specified private activity bond" and the interest portion of the Lease

Payments due under the Lease is not an item of tax preference for purposes of
the federal altemative minimum tax imposed on individuals and corporations;

however, with respect to corporations (as defined for federal income tax
purposes), such interest is taken into account in determining adjusted current

eamings for the purpose of computing the alternative minimum tax imposed

on such corporations. The opinions set forth in the irnmediately preceding

sentence are subject to the condition that the Lessee comply with all
requirements of the Code, compliance with which subsequent to the execution

and delivery ofthe Lease is necessary in order that interest portion ofthe
Lease payments due thereunder be, or continue to be, excluded from gross

income for federal income tax purposes. The Lessee has covenanted to comply
with each requirement in a Federal Tax Certificate of even date herewith.

Failure to comply with certain of such requirements may cause the inclusion

ofthe interest portion of the Lease Payments in gtoss income for federal

income tax purposes to be retroactive to the date of issuance and

7.



9.

delivery ofthe Lease. We express no opinion regarding other federal tax
consequences arising with respect to the Lease.

The interest portion of the Lease Payments due under the Lease is exempt
from State of Mississippi income taxation.

The Lease is a qualified tax-exempt obligation as such term is used in Section
265(bX3) of the Intemal Revenue Code of 1986.

City of Clinton, Mississippi



D(EIBIT A

EQIIIPMENT

The Equipment which is the subject ofthe attached Lease-purchase Agreerrent is
as follows:

Ouantitv Description
(, 2009 cRowN vlcToRtA poltcE cARs 2FAHP71V39X13527O

2FAHP71V09Xt 35274
2FAHP7tV59Xt 35271

2FAHP71Vg9Xt35273

2FAllP71W9X1t52?2



EXHIBIT F

,'iII":X;?',"T13il##'#J,il
DATED AS OF 16rH day ofJUNE 2009

FEDERAL TAX CERTIF"ICATE

Pursuant to the Code and regulations thereunder, I, the undersigned ROSEMARY AULTMAN,
MAYOR of the CITY Of,' CLINTON, MISSISSIPPI (the "Lessee"), execute and deliver this

certificate for the benefit ofall persons interested in the exernption from federal income taxation

of the interest to be paid on the Lease-Purchase Agreernent (the "kase") for the purchase of the

equipment detailed in Exhibit A, attached hereto, between the lessee and Trustrnark National

Bank, as lessor ("Lessor") dated JUNE 16,2009 and the tax treatnent thereof under the code.

This certificate may be relied upon as the certificate of the Lessee and is executed for the

purpose of establishing the facts and reasonable expectations of the kssee regarding the Irase. It
is based upon facts, circumstances, estimates and expectations ofthe Lessee on the later to occur

of the date on which the Certificate ofAcceptance was executed and delivered or funds were

disbursed by the Lessor in payment for the Equipment described therein (the "closhg Date"),

and, to the best ofmy knowledge and belief, the expectations ofthe Lessee set forth herein are

reasonable. I certiff as follows:

1. I am the duly chosen, qualified and acting MAYOn ofthe Lessee and as such I am

charged with the responsibility for executing the Lease. I am familiar with the facts herein

certified, and I am duly authorized to execute and deliver this certificate on behalfofthe l-essee.

2. The Lessee has not been notified by the Internal Revenue Service ofany listing or

proposed listing of its disqualification as an issuer whose certification of its reasonable

expectations as to future events on the date ofissue ofthe Lease may not be relied upon by

hoiders ofobligations of the Lessee because it made a previous certification which contained a

material misrepresentation.

3. The Lease is being issued for the purpose of acquiring the Equipment described in
the Lease for use by the Lessee, a governmental use within the meaning of the Code, and is

therefore not a private activity bond as such term is defined in the Code. The use of the

Equipment by any person other than a governmental unit (including any activity carried on by a

person other than a natural person) shall not exceed ten percent (10%) of the total use thereof.

4. The total cost ofthe Equipment (including the expenses ofissuing the Lease) to

be financed pursuant to the I-ease is $105,585.00. The balance, if any, of the Equipment costs

will be provided by the Lessee from its own funds. The amount which the Lessee expects to

receive pursuant to the Lease does not exceed the amount required for the aforernentioned

purpose.



5. The Lessor will acquire the Equipment {iom a vendor and will thereupon lease

the Equipment to the Lessee pursuant to the Lease. The acquisition of the Equipment will not

require any construction.

6. The kssee reasonably expects that on the Closing Date the funds needed to

acquire the Equipment will be disbursed by the Lessor pursuant to the Lease, and the Lease will
thereupon constitute the obligation of the kssee to repay said funds. The total amount of
advances by the Lessor shall not exceed $105,585.00.

7. The Lessee does not expect the Equipment to be sold or otherwise disposed of, in

whole or in part, or for any transaction or series of hansactions to occur prior to the termination

of the Lease which would enable the Lessee to allow the Lease to rernain in force longer than

would otherwise be necessary.

8. The kssee reasonably expects that there will be no investnent of money received

by Lessee pursuant to the Lease and consequently no invesEnent ol reinvestment income

thereAom.

g. The kssee reasonably expects that no separate fund ofthe kssee will be used to

pay the Principal and Interest Components of the Rental Payments on the Lease'

l0.Thelrsseeisagovernmentalunitorownedbyagovemmerrtunitwithgeneral
taxing powers; no obligation of th. L"rr"" prt uant to the L,ease (the "Obligation") is a private

activi-ty bond (as defined in the Code); and ninety-five percent (95%) or more of the net proceeds

of the obligations are to be used for local govemmental activities of the Lessee.

I I . (a) The Lessee covenants and certifies to and for the benefit of the owners of the

Obligations that it will neither take any action nor omit to take any action nor make any

inves-trnent or use of the proceeds from the issue and sale of the obligations, including amounts

treated as proceeds, if any, which will cause the obligations to be classified as arbitrage bonds

within the meaning of Section 148 ofthe Code, as arnended, supplanented or superseded' and

any regulations as iuch may be applicable to the obligations, at the time of such action,

investrnent or use.

O) (i) The Lessee hereby determines and represents that no rebate relating to the

Obligations wili Ue iequired to be made tmder the Code. However, in the event it is subsequently

dete;ilined for any re3son that rebates should be made on the obligations, then the Lessee shall

take all actions netessary in order to comply with the requirernents of Subsection 148(0 of the

Code ("Subsection 148(i)") in order that none of the Obligations shall be treated as an arbitrage

bonds pursuant to Subsection 148(f), including paynent of all amounts, if any, required to be

paid to the United States in accordance with and within the time limits prescribed in, the making

ofany and all calculations, computations and filingS required pursuant to, and the maintenance of
all such records as may be required pursuant to Subsection 148(f) and the Regulations,

thereunder.

(ii) ln the event it is determined that a rebate is required to the United

States to avoid the Obligations being treated as arbitrage bonds under Subsection 148(f)' then, in



order to assure that there will be funds available to make any payments required pursuant to
Subsection 148(f), the Lessee shall establish a separate and special account of the Lessee (to be
desigrated the Rebate Account) into which the kssee shall deposit: on or before ttre 30th day

following each bond year (as hereinafter defined), (A) an amount equal to the excess of all
eamings on all non-purpose investments (within the meaning of Subsection 1a8(f)) over the

amount which would have been eamed if such non-purpose investrnents had been invested at a

rate equal to the yield (computed in accordance with Subsection 1a8(f1) on the Obligations which
amounts shall be credited to a fund designated the Excess Income Fund; and (B) all amounts

eamed on amounts in the Rebate Account, which amounts shall be credited to a fund designated

as the Rebate Account Eaming Fund. Amounts in the Rebate Account shall be used solely and

only to make payments of rebates to the United States as required pursuant to Subsection 148(f),

provided that, !f at any time the amount in the Rebate Account exceeds the amount which,

together with all amounts previously paid to the United States with respect to the Obligations

pursuant to Subsection la8(f), will equal the amount which would be required to be rebated to

the United States as a result of eamings on non-purpose investnents received during the period

begiruring on the date of delivery of the Obligations and ending on the date of computation, the

Lessee may, in its discretion, withdraw such excess from the Rebate Account and apply such

monies to the rental payments due under the Lease or, if all payments due on the obligations

shall have been paid in full, and all rebates to the United States payable pursuant to Subsection

148(f) shall have been paid in full, the Lessee may use the amount withdrawn for any purpose

permitted under the applicable laws of the State of Mississippi'

(iii) As used above, the term "Bond Year" shall mean the one-year

period beginning on the date of delivery of the Obligations and each succeeding one-year period

beginning on thi day succeeding the immediately preceding Bond Year, or shall have such other

meaning based on facts and circumstances relating to the Obligations as shall be specified in the

Subsection 148(f) Regulations.

(c) The 6ssee shall not htentionally use any portion of the proceeds (within the

meaning of Subsection I 48(a) of the Code and any regulations promulgated pursuant thereto) of
the Obligations to acquire higher yielding investnents (as defined in Subsection 148(a) of the

Code and all regulations promulgated pursuant thereto) or to replace funds which were used

direcfly or indirectly to acquire higher yielding investnents, except to the extent specifically
permitted pursuant to section 148 of the code and any regulations promulgated thereunder.

(d) The t essee shall not purchase or acquire any invesfinent Foperty with
proceeds (within the meaning of Section 148 of the Code) of the Obligations in a marurer or for a

price which would cause any of the obligations to be or become an arbitrage bond, within the

meaning of Section 148 ofthe Code and the regulations promulgated thereunder, including,

withouilimitation, to the extent prescribed by applicable regulations, investnents (regardless of
yield) which do not comply with the provisions of any regulations intended to assure that

obligations are acquired at their "market price."

(e) In connection with the delivery of the Obligations, the Lessee has not and will
not engage in any tmnsaction or series oftransactions that attemPts to circumvent the provisions

ofsection 148 of the Code and the Treasury Regulations issued thereunder or applicable thereto

(a) enabling the Lessee to exploit the difference between tax-exempt and taxable interest rates to



gain a material financial advantage, and (b) increasing the burden on the market fol exempt

obligations, including, without limitation, the delivery of obligations in the nature of the

Oblfuations that woufd not othenvise be sold, the inc,rring of more obligations in the nature of
the Obligations than would otherwise be necessary, or the incurring of such obligations sooner,

or allowing them to rernain outstanding longer, than would otherwise be necessary.

|2.(a)Theobligation(s)arenotprivateactivitybondswithinthemearringofSection
141 of the Code.

(b)Nomorethanl0%oftheproceedsoftheobligation(s)willbeused,.directly
business(withinthemeaningofSectionl4loftheCodeandincluding
any perso; other than a natural person) carried on by -' qTgt ofto
(within the meaning of S ection 141 of the Code and specifically

excluding the United States of America or any agency or instrumentality thereof)'

(c) No more than l0% of anY Pro
proceeds of the Obligation(s) will be used,

meaning of Section I 4 I of the Code and in
than a nahtral person), other than a govemmental

Code and specifically excluding the United State

thereofl.

(d) None of the proceeds ofthe Obligation(s) will be used for-any-private

business use (within the meaning of Section 141 of the code) which is not related to a

go.,remmenti use (within the mJaning of Section 141 of the Code) of such proceeds.

(e) The amount ofproceeds of the Obligation(s) used with respect to-any private

business use which is related to a govemmental use of such proceeds will not exceed.the amount

of proceeds of the Obligation(s) wlich are to be used for the govemmental use to which such

private business use relates.

(f) None of the proceeds of the Obligation(s) will be used to make or finance

loans for persons other than govermental units'

(g) In no event will the payment of the principal of or the interest on more than

t 0X of the procleds of the Obligation(s) 6e (under the temrs of the Lease or any underlying

,rr-g"-oit; directly or indir""t-ty .""*"a (within the meaning of Section 141 of the Code) by

,"a - to U" * orivate business use or payments in respect to such

from payment ProPerty or

to be used for ^
governmental unit) which shall use all or any to the Lease

shall make any payments to the Lessee which acquired

pursuant to o,re Lease o. in any other way related thereto, if the aggregate ofall such payments

from all such
portion of the see snall

havereceived of such



payments will not adversely affect the exclusion of interest on the Lease from gross income for

federal income tax purposes.

13. The Lessee covenants and certifies that there are no other obligations heretofore

issued or to be issued by or on behalfofany state, territory or possession ofthe United States, or

political subdivision ofany ofthe foregoing, or ofthe District of Columbia, by or for the benefit

of th" I*r."", which (l) were or are to be sold at substantially the same time as the Obligation(s),

(2) was or is to be sold at substantially the same interest rate as the lnterest Component of the

Rental Payments, (3) was or is to be sold pursuant to a common plan of marketing as the

marketing plan for the Obligation(s), and (4) is payable directly or indirectly by the kssee or

from the source from which the Obligation(s) is payable. The lrssee covenants and certifies that

there are no additional facts or circumstances which may further evidence that the Obligation(s)

is part of any other issue of obligations.

14. The Lessee covenants and certifies that no payment of principal ofor interest on

the obligation(s) is or will be guaranteed (in whole or in part, directly or indirectly) by the United

States, oi any agency or instrumentality thereof or any entity with statutory authority to borrow

from the United States. The Lessee represents, rarrants and covenants that none of the proceeds

ofthe obligation(s) will be: (a) used to make loans, the payment of principal ofor interest on

which is or will be guaranteed (in whole or in part, directly or indirectly) by the United States or

any agency or instrumentality thereof or any entity with statutory authority to borrow from the

UttJ States, or @) invested (directly or indirectly) in any dePosit or account which is insured

under federal law by the Federal Deposit Insurance Corporation, the Federal Savings and l-oan

lnsurance Corporation, the NationaLCredit Union Administration or any similar federally

chartered corporation, other than: (i) the investrnent of the proceeds of the obligations for an

initial temporary period (within the meaning of s

Code) until such proceeds are needed for the

(ii) investments of a bona fide debt service fund

Subsection 149(b) of the Code); (iii) investrnent

Subsection 148(d) of the code; (iv) investrnents in notes issued by the united states Treasury;

(v) or other investments permitted under regulations promulgated by the lnternal Revenue

Service pursuant to Subsection 149(b) of the Code-

15.TheLesseecovenantsandcertifiesthat,notwithstandinganyprovisionofthis
Certificate or the rights of the Lessee hereunder, the Lessee will not take or permit to be taken on its

behalf any action;hich would impair the exemption of interest on the Obligation(s) from federal

income taxation, and it will take such ."aso.robl" action as may be necessary to continue such

exemption, including, without limitation, the preparation and filing of any statements required to be

filed by it in order to maintain such exernption.



All representations, warranties and covenants contained in the Lease are true and correct as of the

date of this Certificate.

Dated as of the JUNE 16,2009.

Its:

(sEAL)



EXIIIBIT G

CERTIFICATE OF INSURANCE

*See the attached Certificate of lnsurance*



The City of Clinton is a self insurer ofall its vehicles and equipment. As such an

insurance policy is not available.



Trustnark National Bank P O 8ox 1182
Jackson, MS 39205{291

June 16,2009

City of Clintoq MS
Ath: Rosemary Aulhan, Mayor
P.O. Box 156
Clintol, MS 39060

D€ar Rosemary AlrltuaL

Please find enclosed tbe Lease-Purcbase AgrE€rr€nt between Tnrsmart National Batrk md the City of Clinto&
Missftsippi for the purchase of FIVE (5) mog CROUn{ VICTORIA POUCE CARS, VIN NUMBERS
2FAlPi71V39Xl3s270; 2FNlFtlVWXnSn4; 2FAtlEIlV50Xl35271; 2FAllPTl\rgox13ltz,3 AND
2F!llFt1VnX13Sz72. A.lso €nclos€d is a 36 month arnortization scbedule and 0re E03E4 Tax Forn

I am listing requirements, in addition to the appropriate signahles, necessary to ensure complete execution of
the document.

l. Attach equipm€at invoice o Exbr'bit A (Equipment)

2. Corylete all blanks and sign Exhibit D (Certifcate of Acc€Ptance)

3. Boad auorrey must sign md dste Exhfuit E (Opinion of Coucil)

4. Corrylete dl bleks, sign and date Exbrtit F (F€d€ral Tax Certificate), as well as Tax Form

8038C

5. Attach Certific€te oflo$rarce io Exhrbit G (Certificate oflnsrancQ

6. Please include the City's most rcc€nt ardited financial statment and current budget

Once your Board has approved, and tlre docunent has been firlly executd please mail back to Ey atre ion as

addressed belorp:
Trustua* National Bmk
Aun: Nolan AikenJVic€ Prcsid€nt
I l5l Pinebaven Blvd
Clintoq MS 39056

Payment wil be made as rcquestd orrce the ageement has been final.ized and poctssed In the rneantime, if there

are any questions please feel tee to contact me at (601) 94+?969 ot I -80G844-2000 ExL 7969.

Sincerely,

- // ,/ /,L_ A/_
Nolan Aikens
Vice President



,.,- g03g-G
(Rev. November 2000)
OepdrE.rt oa tlE lreasuy
hrsrEl Relerue Savte

lnformation Retum for Tax.Exempt Governmental Obligations
> Under lnte.nsl RovGnrro Code rection 1a9(e)

> See separale lnslnrctions.
Caulio lf the issue prtce E uncler 31@,000, uac Form 8038-GC.

OMB No. 1545-0720

lssuer's employea identification number
6il | 6000260

Issuer's name

City of Clinton,
Number and sreet (or P.O. box if mail is not delivered to street address)
P.O. BOX 156

Enter the remaining weighted average maturity of the bonds to be cunently refunded
Enter the remaining weighted average maturity of the bonds b be advance refunded
Enter the last date on which the refunded bonds will be called .

il Repon number

3
6 Date ol issue

06/16/2009

11

12
13
14
15
16
17
't8
19
20

City, town, or post omce, state, and ZIP code
Clinton, MS 39060

Name of rssue I CUSIP number

Name and title of officer or legal representatNe whom ttle IRS may call for more infdmation 10 ]deptbrE nmbs of offc€r o. legal reFesdna[w

Rosemary Aullman,
See instructions and anach schedule

E Education
n i""r,t 

""0 
rrospitai ..:..::.:.:::.::..

E Transponation
fl Pubtic safety.
E Environment (including sewage bonds) .

E uousing
E utttitiesg o,i"r. o"*nu" > 

'FrirE 
isi2obgbiowN vrbTbRrA'polrcE bARS

lf obligations are TANS or RANS, check Oox ) ! lf obligations are BANS, check bo, > El
san. irrect box > Ztf are in the form of a lease or installment

issue for which this form is

Proceeds used for accrued interest
lssue price of entire issue (enter amount from line 2.1, column (b)) .

Proceeds used for bond issuance costs 0ncluding undenvriters' discount)
Proceeds used for credlt enhancement .

Proceeds allocated to reasonably required reserve or replacement fund

Proceeds used to currently refund prior issues
Proceeds used to advance refund prior issues
Total (add lines 24 through 28) .

22
23
24
25
26
27
2A
29
30

31

32
33
31

38
39
40

years
years

the the refunded bonds were issued >

35 Enter the amount of the state volume cap allocated to the issue under section 141(bX5)

36a Enter the amount of gross p.oceeds invested o( to be invested in a guaranteed inve6tment conract (see instructions)

b Enter the final maturity date of the guaranteed investment contract >
37 Pooled financings: a Proceeds of this issue that are to be used to make loans to other govemmental units

issuer > and the date of the issue >
lf the issuer has designated the issue under sectron 265(bX3XBXiXlll) (small issuer exception), check box
lf the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box
lF the issuer has identified a check box

>g
>E

or pe4uy, I declare that I have eram'ned thrs return and accompanying schedules and stat€rnent5. and to the best of my knolledqe
are rue, ctrrect, and complete.

6-a-a7
Rosemary Aultman, Mayor

Typ€ o( print name and lide

see page 2 of the lnsructions,

@

lf Amended check here >

(c) galed re(bmpodl
trice at maunty

b lf this issue is a loan made from the proceeds of another tax-exempt issue, check box ) E and enter the name of the

For Paperwork Cat No 637735 rorm 8038-G {Rev. r r.2ooo)

le) Y eld

Sign
Here



.-. 8038.G
(Rev. November 20OO)

O.?rnlEit ol U? Irryy
lntanal Recr,e Sdvice

lnformation Retum for Tax-Exempt Governmental Obligations
> Und6 lntcmal Reyeflre Cod6 section 149{e)

> see seParate lnsuuctrons.
Caulion: lf the issue price is undet S70O,AOO, use Fo.m 8038-GC

OMB No. 1515-0720

lssuer's name
City of Clinton, Mississippi

ls$e/s emploF idenffircatirn nu.nbar
64 : 6000260

{ Repon number

3
6 Date of issue

06/'16/2009

11

12
13
11
15
16
17
18
19
20

Name of issue I CUSIP number

Name and title of officer or legal representative whom the IRS may call for rhore information 10 TdqDrE fi.mber o{ ofrcer or legal lepres€flati're

Rosemary Aultnan,
See instructions and attach schedule

E Education
E Heatttr and trospitai . . . . : .

E Transponation
E Public safety.
E Environment (including sewage bonds)
E ttousing
E utitities
El other. Describe >

'FtE 
i5)20be bioivr'vbrbnia por-tcE bARS

Number and street (o. P O. box if mail is not deliveIed to street address)

P.O. BOX 156

City, town, or post office, state, and ZIP code
Clinton, MS 39050

lf obtigations are TANS or RANS, check box ) E lf obligations are BANS, check box > !
lf obliqations are in the form o[ a lease or installment sate, aheck box > u]

6.tl. vq
Rdemary Aultnan, Mayor

for which this form is

Proceeds used for accrued interest
lssue price of entire issue (enter amount ftom line 2'1, column (b) .

Proceeds used lor bond issuance costs oncluding underwriters' discount)
Proceeds used for credit enhancement .

Proceeds allocated to reasonably required reserve or replacement fund
Proceeds used to cunently refund prior issues
Proceeds used to advance refund prior issues
Total (add lines 24 through 28) .

Enter the remaining weighted average maturity of the bonds to be cunently refunded

Enter the remaining weighted average maturity of the bonds to be advance refunded
Enter the last date on which the refunded bonds will be called .

34 Enter the the reFunded bonds were rssued >
Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141(bxs)

36a Enter he amount ot Eoss proceeds invested or to be invested in a guaranteed investment cmEact (see instructions)

b Enter the final maturity date of the guaranteed investment contract >
37 Pooled financlngs: a Proceeds o[ this issue that are to be used to make loans to other govemmental units

issuer > and the date of the issue >
lf the issuer has designated the issue under section 265(bX3XBXi)(lll) (small issuer exception). check box
lf ihe issuer has elected to pay a penalty in lieu of arbitrage rebate, check box

they are tru€, co.rect, ancl complete.

22
23
24
25
26
27
2A
29
30

31

32
33

38
39
40

$105,585.00

years
years

>Z
>!

see page 2 o, the lnstructaons.

@

(c) gated redemptim
Fice at mahrny

Uses of Proceeds of Bond lssue

b lF this issue is a loan made from the proceeds of another tax-exempt issue, check box ) E and enter the name of the

For Paperwork Reduction Act cat. No.63r73S rcrm 8038-G (Rev. 11-20(p)

Sign
Here



l-Trustrnark National Baok
P.O. Box I182
Jackson, MS 39205

L

Mississippi - UCCl FINANCING STATEMENT

E)GCT FULL LEGAL NAME. h*d

City of Clinton, Mississippi

P. O. Box 156

ORGANIZATIOT,I
DEBIOF

FILII{G OFFICE USE ONLY

- .b rct abb.diaio d c@une mlE

Mississippi

EXACT FULL LEGAL NAME - nea dry ooe d€brd ll.m d 2b) - do rDl 6t't enara d cmu@ ll.res

3. S ECURED PARTYS NAME (d r{aME or TOTAL aSSIGNEE ol AssrGNoF

Trustrnark National BanI

P. O. Box 291

FrVE (5) 2009 CROWN VICTORIA POLICE CARS, VIN NUMBERS 2FAHPT l v39X135270; 2FAlIP7lYo9Xl352't4;
2FAHP7lV59Xl352'1 l; 2F N{P7 lY99Xl 35273 AND 2FAHP'] lV 79X1352?2

5 ALIERNAIIVE OESIGNATION

OPTIONAL FILER AEFEFENCE OATA

4 , This FINANCING STATEMENT @e6 the rorl@nq @llareli

SECRETARY OF STATE OF MS

FILING OFFICE COPY - MiSSISSIPPI UCC FINANCING STATEMENT (FORM UCC1 ) (REV. 12y1OO1)



Mississippi - UCCl AD FINANCING STATEMENTADDENDUM

9 NAME OF FIRST OT 1b) ON RELATED FINANCING STATEMENT

lO,MISCELLANEOUS:

11a OBGANIZATIONS NAME

13. This FINANCIIIG STATEMENT@vers addiro^al @lhteral de.optlm:

THEAEOVESPACE IS FOR FILINGOFFICE USEONLY

@lr6EEl. or b filed 65 . I frtuE I'rE:
I 4. Oggiprih ol real .stal6'

15. tldre ard d.re$ or a FE@BD OTVNEA ol .bve<'6dit€d roal 6lalE
(d Oobro..,o€s n { haw a l@d ht(e30:

. ClEd qo& ir apfli.sDlE arld dE r oo! @ bo!-

Bal lrun dl lrrusle€ a.rins sth

oo! il 5lpscade dd cne.r olE m bor

O€!ro.6 a TMNSMITTII|G lJflLIrY

Fir6d ln @n€dbn rih e M.nuletuEd+ldr€ TB,rslh. - ell4liv. 30 vdE

FILING OFFICE GOPY-Missis.sippi UCC FINANCING STATET/ENT ADOENDUM (FOR[, UCCIAd) (REV 10rc1)



Mississippi - UCCl FINANCING STATEMENT

EXACT FULL LEGAL NAME - ien diy lae deuq 
^am

- (b rcl abh.g/Eie d @.rlbne dlB

City of Clinton, Mississippi

P. O. Box 156

SPACE IS FOR FILING

onGANrzaroa{
o€sToR Mississippi

EXACT FULL LEGAL NAME - io*a !0r d€t'rd lEm (2! d 2b) . do ml abbl€vrale d cmue lEms

OEBIOA

PAFITYS MME (d MME or rorAL assrGNEE or asstcNoF

National Bank

P. O- Box 291

F (5) 2OO9 CROI,VN VICTORIA POLICE CARS, VIN NTMBERS 2FAHP? 1V39XI35270; 2FAHP?lV09Xl352'14;
2FAHP7lV59Xl 3521 I ; 2F A}{P'I lv 99XI35273 AND 2FAHP1 1Y79X135272

I-Tiustmark National Bank
P.O. Box I 182
Jackson, MS 39205

4. T}ns Flr,lAtlclr,lc ST TEMENI @rs rE rolos.O cdlard.l:

SECRETARY OF STATE OF MS

FILING OFFICE COPY - MisSISSIPPI UCC FINANCING STATEMENT (FORM UCC1) (REV. 121ON1)



Mississippi - UCClAD FINANCING STATEMENTADDENDUM

9, NAME OF FIRST DEBTOR (1A OI 1b)ON RELATED FINANCING STATEMENT

1O MISCELLANEOUS:

oFGrNrzarou

9PS NA.lrE - ,En

13 IhiS FINANCING STATEMENTCOVE'S addinonar @llareral &sdipdd:

THE ABOVESPACE IS FOR FILING OFFICE USE ONLY

orraErar. d 
's 

fired E. T'l firtur. t hq-.

! 4. Dgssiptid ol real eslalo:

I 5. tLrno ar'd ad.kels ol a BECORO OTVNEA ol abv+d€s.rlb.d €sl estal€
(il Bh.o. d@s rcl tEE a r@d.r6.6t):

7. ctE r rdU ir .pFLaEe ard che.* lEX m bor

Bal lrrus o.l lIrusre ac{inc Err
arld ch€d( ooE m bor

o.&. b a TR,lr,lsrrma6 uTluTY

Fadt h c..n do.t wi'l a tulrEfacn ,E+[tn TBE .lin -sfle'dv' a) veaB

FtLtNG OFFTCE COPY- Mississippi UCC FINANCING STATEMENT AOOENOUM (FORM UCCIAd) (REV 10D1)



M & IACCOUNT F,ORM

ACCOUNT STYLtrTG:

COST CTNTER:

ERANCHT

slc coDE:

ORGANIZATION IYPE:

PURPOSD, CODE:

POLITICAL CODE:

COSTCENIER:

BRA.$ICET:

BILTJNG INT'ORMATTON;

COITECIION Rtr^SPONSIBILITY CODE;

AI}TO CEARGE ACqT #

/l-'
9'k og cl*o

8o t.r
Srr--_._-

(a- ttao
(EXvrsED 9/96)

C : Corporatio!

E - Employee of Trurfmark
B : Erecutive Offi cerlDirector/prirciple

Sb.sretrotd er-Ano ther Bantr .

N = None of t-he Above

B : Buslless
P = Persoual

1 : Loa.rs io
2 : r,oar! to & coultY)

3 =Loaas to
4 = Immedia 

s

user code 3 Ci +"t

Coupon

BI

I{Eq/LOANINtr'ORMAfiONF 
OI]NT

O User Code 3

S = Lottr report! to Specirl Agsetr
0 : Loan reports to Officer



BOARD MEETING DATE: June 16,2009

CONSENT AGENDA:

AGENDA rrEMNO. 7

TO:

FOR:

ACCO1INT NO:

INTRODUCED BY:

DISCUSSION/ACTION: Approve the lease-purchase bid from Trustmark National Bank for

One (l) Ford F250 Crew Cab 4WD pick-up truck for the Fire Department'

INTRODUCED BY: Russell Wall, City Clerk

BOARD ACTION, rrlorloN MIDE Bv: iaa?

VOTE CAST:
TAKEN:

.AYE" 'NAY" ACTION

i./

a.
l'/
i/

V

Z

AGENDA ITEMS MUST BE TURNED IN TO THE CITY CLERK WITH ALL
ATTACHMENTSNoLATERTHAN5P.M.oNTHEWEDNESDAYPRECEEDING
THETUESDAYBoARDMEETINGToBEINCLUDEDoNTHEAGENDA.THIS
DEADLINE GIVES THE CLERK TIME TO PREPARE THE AGENDA AND ALSO

TO COPY THE AGENDA. PLEASE REMEMBER ALL OF THIS TAKES SOME

TIME AND THIS IS WHY WE HAVE THIS DEADLINE. THANKS.

Brabham
Hisaw
Creer
Bishop
Peace
Morgan
Bamett
Mayor Aultman

rrlOrrON rr{nOr gv: i a c7

SECONDED BY:



ALDENMEN
Tony Hlser

Ward One

Tory M. Grcer
. Ward Ttvo

Mike Bbhop
ward ThI(!

Krthy Peace
Wsrd Four

City of Clinton
Mississippi

Rosemary Aulhran, Mayor

MEMORANDUM

TO: Mayor and Board of Aldermen

FROM: Russell Wall, City Cter*.${y'l/

DATE: June 11,2009

RE: Financing Rates for one (1) Ford F250 Crew Cab 4WD Pick-up Truck

I requested and received leasing rate quotes from BancorpSouth Equipment Finance

. (Bancorp South Bank, Hattiesburg, MS) and Trustmark National Bank (Clinton, MS) for
the funding of one (1) pick-up truck for the Fire Department. The estimated cost of the

contract is $25,086.24 for this agreement.

Details of ttre bid are listed below:

Fire Department

BancorpSouth
Equipment

Finance

Trustmark
National

Bank

One Ford F250 Crew Cab 4WD Pick-up Truck
Lease term of 36 months:

Monthly Payments (in anears) s698.21 $696.84

Annual rate 3.32% 3.19%

Based on the above information, I am recommending that we accept the funding offer
from Trustmark National Bank for this lease-purchase transaction.

ALDERMEN
Mike Morgsr

Ward Five

Willirm Bsmett
Ward Six

Jehu Brabhom
Alderman-At-l-lrge

Russ€ll L. Wsll
Ciry Clerk

PO.Box 156/300J€ffcrson Srrccr / Clinron, Missrssrppi 39060



Trustmark National Bank
1151 Prnehaven Bd
Chnton MS 39056
601 354-5948 Phone
601'944-7999 Fax

mark

June 10, 2009

RosemaryAultrnan, Mayor o*'3ir!;;:Ej,i -\j CLEF'(

City of Clinton - , a-)
P.O. Box 156 O ' tv7/'1
Clinton, Miss. 39060

Dear Mayor Aultman:

I am pleased to inform you that Trustrnark National Bank "Trustrnark/Bank" has

\-, approved the following financing "Commitnent" for the City of Clinton,
Mississippi "City":

Amount: $23,893.00 (Twenty Three Thousand Eight Hundred Ninety Three

Dollars), "Lease-Purchase".

Purpose: To fund the lease purchase of One (l) 2009 Ford F250 CC XL 5.4L V8
pickup truck.

Terms: 36 monthly payments each in the amount of $696.84. The total amount to

be repaid will be $25,086.24.

Interest Rate: The interest rate will be fixed at 3.19o/o for the entire term of the
lease purchase.

Collateral: This Lease-Purchase will be secured by a first lien, provided for in the

Lease Purchase Agreement, covering one (1) 2009 Ford F250 CC XL 5.4L V8
pickup truck.

Fees: There will be no fees charged to the City for this financing.

Prepayment: This Lease-Purchase does not have a prepayment penalty.



Mayor Aultrnan
Page 2

06t10/2009

This offer is subject to the following general terms and conditions:

1. AUTHORITY: The Lease and other documentation will be authorized and

entered into in accordance with State law. An opinion ofcounsel regarding the

legality ofthe transaction will be required. Further, this tmnsaction must be

desigrated by a resolution or order ofthe Board of Alderman (the Board) as a

qualified, "tax-exempt obligation" pursuant to Section 265 of the Intemal
Revenue Code.

2. DOCUMENTATION: Trustmark will provide the Lease-Purchase

Agreernent needed to undertake this transaction at no cost to the City. The
City agrees to provide to Trustrnark other customary documentation for this
type transaction including, but not limited to, an opinion ofcounsel to the

taxation. The City will also complete an IRS Form 8038-GC in a timely
manner and provide a copy to Trustrnark.

3. EXPIRATION: The aforernentioned quote will expire at midnight July 10'

2009, unless accepted prior to then by the City of extended by mutual
agreement between Trustmark and the City.

I hope that you find the terms and conditions set out in this Commitnent
acceptable. Ifso, please acknowledge your acceptance by signing one copy of this
letter at the bottom and reh.rming it to me in the enclosed envelope'

Sincerely,

Nolan Aikens
Vice President

ACCEPTANCE

The terms and conditions set out in this letter are accepted this the / [ fA day of
]U E ,2009.



Equrp.rrcr,( Finance

6t!v:20@

Sentviaj E-Ii,lail: addhrg@dhloflrrE.crg

City of Clinbo
P.O. Box 156
Clinton. Ms

7. Lease Rate:

8. Fundino Date.

Bsncorpsouth Equiprnent Finance. a
division ot Bsncorpsouth Bank

City o( Clinton

20m Ford F250 Pirop Tnd(

s23,68.00

3 Years

(Th€s6 ar€ apprcximate palment arnounts Th€
actual payment will be determined at funding
dale. )

35 ]Soffi*y paynierds oI 3et821
Paymsnt in Arr€arB

3.3?%

This pr@d is conlir€glt upofl lhe equipnEnt
being delivered d tE b6e tunded prior to
813120@. f th€ €quipment b not delivered and
the lease funded prior to &4112009, this proposal
is null aid void. Any exlenslon of the funding date
must be in wliling.

Title is pass€rl to Less€€ at base expiraticn for no
further consideratbn.

ll is a pleasure to submit for your consideration the following proposal to provide leas+
purchase financing based on lhe terms and conditions set forth below:



10. Non-aooroorbtion/TGrminatbn: The lease provides that Lessee is to make reasonable
effods lo obtain funds lo satisry the obligatbn in eadr fiscal year Ho{rrewr, tho lease may be
termrnate'l withoul penalty in the sr'ent ol non-appmpriation. ln such ev6nt, the Lessee ag{ees to
provide an attomey's opinpn @flfirming the events of non-approprhtion and Lessee's exercise of
drligence to oblain ,unds

'll Bank Qualifc3lon: fhis Ease-purdtase nnancing shall b€ destgnaled as a banK
qualified lax-exempt transaction as per the 1986 Federal Tax Eilt This msans that the Lessee's
goveming body will pass a rpsolution stating thai lt does not anticipalg Lssuing mo{e than
330 million in General Obligation debl or other daH falling under the Tax Bill's dofinition ol
qualifylng debt during the c.lendar year that the leaso ls funded.

12. Tax Status: This proposal is subjecl to the Lessee being qualified as a governmentai
entily or "political suMMsion'within the meaning of S€ction 103(a) of ttE Intemal Revenue Code of
1954 as amended, within the meaning of said Sedion. Lessee agfB,Bs to cooperate wth Lessor in
providing evideftce as deemed n€cessary or &sirabb by Lessor to subslantiaE such tax status,

13 Ng!.Leasg: This will be a net l€as€ transaction whereby maintenan@. insurance. taxes
(if applicaue) compliance with la{rs and simila, exps)ses shall be bome by Lessee_

14. Finanqi?LstallgqeOlg: Complete and cunen[ fnancial statements must be submifled to
Lessor lor review and approval of Lesse€ credit$orthiness.

15 Lease Documentiation: This equiprnent lease.purdlase paciage is subject to lhe
mutual acceptance of leasepurdlas€ docum€nbtion within a reasonabb time penod. o$rerwise
payments will be subiect to market cfiange.

lf the foregoing is accaptabie, pleas€ so indEale by silning this letter in the space provided
below and retuming it to Bancorpselth Equipment Finance. TtlE propGal is subiGct to approval
by Banco7psouth EquiFrErn Financa's C.Bdit CommitLe and to mutually accoptable terms,
conditions and documentall,on-

Th's pIoposal expires as of the close of business (Jfl //1S2009. Extensions musl be
approved by the understgned

Anv concems or questions should be directed to Bob LelJ at 1-800-222-16 i0

-':...
Bob Lee
Vice Presilml

ACKNOWLET}Gi'ENT AND ACCEPTANCE

T:E



InteToTflGG
MEMORANDUM

fl:
Inl
lro:

r-,"v\tr[0v)6

June 3, 200b)

!!: June l6'h Agenda

Under recogritions for the next agenda please add Mike Bishop and Bill Bamett. The Mayor will
recognize thern and present thern with a plaque's honoring their years of service with the city.

fiom he desk of...

Lucy Lupo
Erecutive Asst to he Mayor

City of Clinton

Post Office Box 156

Clinbn, Mississippi 39060

Telephone: 601-925$103
Fax: 601-924{113
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